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THE MONEY MARKET. 


Tuere has this week been a distinct hardening of the 
value of money, the main cause being the reduction of the 
floating supplies through the revenue collection. How 
that has told upon the market is shown in the Bank 
return, where the private deposits are fully a million less 
than last week, and the public deposits nearly a million 
and a-half larger. And during the next month this 
transfer of money from private to Government account 
will continue possibly on a larger scale. From the 
revenue returns it appears that while the Government 
expenditure from now until the end of the quarter is 
not likely to be much greater than it was in the same 
period of last re the collection of the income tax, 
the land tax, and the house duty will take about 2 millions 
more off the market than it then did. To that extent, 
then, the pull upon the outside supplies will probably be 
greater than it was twelve months ago, and the amount of 
thes2 supplies is even now less than it then was. The 
amount of the private deposits at the Bank, which is the 
rough measure of the resources of the market, is now 
23,200,0002, and at this time last year it was 24,400,000/. 
And seeing that the supply to be drawn upon is compara- 
tively small, while the drafts upon it are sure to be’ more 
than usually heavy, it is to be expected that the’ upward 
movement which has now begun will make further 
progress, and the market rates creep gradually up close to 
the Bank rate. 
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The failure of the Commercial Bank of South Australia 
has also had some slight influence in stiffening rates. That 
this incident has not excited any serious apprehension 1s 
evident from the fact that the prices of Australasian 
securities have not been appreciably affected by it. 







or reckless management, and confidence in the other 
Australasian banking institutions bas consequently not 
been shaken. And this is as it ought to be. Still, the 
failure has come as a reminder that at present 
the banks in Australia have peculiar difficulties to 
contend against. They are, of necessity, closely bound 
up with the agricultural interest of the country, 
and latterly, what with droughts and low prices, 
Australian agriculture has had a very trying tame of it. 
It is quite reasonable, therefore, to assume that the securl- 
ties of the banks, and still more, perhaps, the securities 
of the Australian finance and mortgage companies, may 
not at present be in quite so “liquid” a state as usual, 
and this, of course, tends to intensify the strain which a 
bank failure always produces. It is satisfactory, therefore, 
to note that during the past year the cash resources of the 
banks were considerably strengthened, the stock of coin 
and bullion held by them on the 31st September last, 

, i. which is the latest date for which complete returns are 
. available, being 14,677,000/, as against 13,382,000/ at the 
corresponding date in 1884. And according to the 
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Australasian Insurance and Banking Record, the amount of | 


the advances and deposits at the same dates stood as 
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follows :— 
Advances. Deposits. 
San a "oe ee” 
Banks of Sept. 30, ; Sept. 30 | Sept. 30, , Sept. 30, | Inc. or 
1885: tesa. * | Increase. 1885. 1884 Decrease. 


£ 
32,228,292 ser51004 3,474,288] $0,514,564) 27,876,146 +2.638,418 
30,721,474| 27,891,909) 2,829,565) 26,672,701) 25,549,023, + 1,123,678 
16,089,631] 15,665,158, 424,473! 10,051,347| 9,844,902 + 2°6,445 








8. Australia ......| 10,°05,371| 9,963,784! 241,557] 5,904,799, 4,960,242 + 844,557 
eensiand ...... 10,807,886 8,957,197) 1,85°,189] 6,915,763) 6,193,674 + 772,089 
yes 2,706,898} 2,679,571, | 27,327| 8,744,918| 3,207,888 — 162,970 

W. Australia. 1,042,618) 155,044) £20,374) 628,326. + 192,48 


7,574) 
108,801,670) 94,799,197| 9,002,473 84,524,466. 78,060,201 + 6,564,265 
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The meeting of representatives of the London Joint- 
Stock Bank, held on Thursday, to consider the resolution 
by which it was proposed that they should not lend under 
1 per cent., showed that the majority of the banks are not 
inclined to enter into anysuchagreement. And in this 
they are wise. In the money market, as elsewhere, prices 
are best fixed, not by combination, but by free competi- 
tion. Subjoined is our usual table of rates :— 


Bank Rate and MARKET Rate. 
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THE SMALL HOLDINGS BILL. 


Taxz Allotments and Small Holdings Bill, which has 
regently heen introduced into the House of Commons 
bears.on its back the names of two members of the ieee 
Government—Messrs Jesse Collings and Broadhurst. It 
is probable that these gentlemen, now that they have been 
admitted to the official hierarchy, will cease to be the 
ostensible sponsors of the measure, but it is none the less 
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significant that responsible positions in the Exeeutiveshould 
have been assigned to men who have avowed themselves 
as the authors of such a singular set of proposals. A short 
outline of the Bill will suffice to justify the claims of 


The | its supporters, that it will mark a new departure in 
beliof is thatthe bank has come to grief through inefficient | British legislation. Its first object is to confer upon 


urban and rural sanitary authorities the power to sell 
“small holdings ’’—a term which is defined by the Bill to 
mean “land not less than one acre and not exceeding 
forty acres in extent.” For this purpose public notice is 
to be given of any small holdings being for sale, and the 
local authority is to guarantee the purchaser against 
eviction by title paramount. One-fourth of the purchase- 
money is to be paid on completion, but the purchaser 
“ shall not any time pay more than’such one-fourth of the 
entire purchase-money, so that three-fourths shall always 
remain unpaid.” The purchaser is to pay half-yearly to 
the local authority interest on the unpaid balance at 
the rate of one per cent. above the rate paid by 
the local authority to the Treasury. The local authority 
may at any time repurchase the holding upon giving one 
year’s notice, at such a price as will cover the value of the 
land, and of all unexhausted improvements, plus ten per 
cent. for compulsory sale, and a proper allowance by way 
of compensation for disturbance, cost of removal, and so 
forth. Tke proprietary rights of the owner of a small hold- 
ing are rigidly limited. He may not use it for the business 
of a publican, or for any business which, in the opinion of 
the local authority, is offensive or dangerous. He can 
only alienate it by a mortgage of the entire holding, or by 
a transfer or devise of the whole to a single person. 
register is to be established of titles, mortgages, and 
transfers. And, lastly, the local authority is to have the 
power of compulaaeay acquiring land for the purpose of 
creating small holdings. 

The aim of these extraordinary proposals is obvious. 
Their authors hope that by means of the artificial stimulus 
which will result from direct State intervention, t 
proprietorship, which, somehow, has hitherto failed to come 
naturally into existence, will be gradually established as 
a recognised and widely-prevalent form of land owning. 
We have frequently mene to point out the reasons 
which appear to us to condemn experiments of this kind, 
with whatever care and skill they may be conducted, to 
inevitable failure. But this particular scheme has defects 
and absurdities of itsown so numerous, and so fundamental, 
that even if the forced revival of a yeoman class by the 
action of the State could be regarded as a feasible and 
desirable ideal, it may yet be safely asserted that it can- 
not possibly be attained by such a crude axd ill-devised 
procedure. For the first and most patent characteristic 
of Mr Collings’ peasant proprietors will be that they are 
not proprietors at all. What room is there for the 
operation of the “ magic of property” in the case of men 
who not only start encumbered with a heavy mortgage to 
the extent of three-fourths of the purchase-money, but 
who are forbidden by law to free themselves from their 
fetters,and to acquire the absolute and unrestricted owner- 
ship of their holdings? What inducement have men so 
situated to exercise any of the virtues of frugality 
and industry which go some way to redeem the squalid 
lives of the peasant proprietors of France? It is clear 
that Mr Collings’ aml owners will be for all practical 
purposes in the position of tenants holding under two 
landlords. They will, as a rule, be compelled to borrow 
from a bank or a money-lender the instalment of the 
purchase-money which they are allowed to pay down, and 
as the claim of the local authority for the unpaid balance is 
to be a first charge on the land, they will have to pay high 
interest for the accommodation. As to the remaining 
three-fourths, they are to make half-yearly payments 
to the local authority, which will be not the less burden- 
some because they are called interest instead of rent. 
They will, moreover, quickly find that they have to do 
with a landlord who cannot afford to be generous, and who 
will be unable to remit or postpone the payments as they 


fall due. Add to this the restrictions imposed on their 
power to alienate or make a free use of the land, and it 1s 
difficult to understand why any small farmer should prefer 


a “small holding” to an ordinary tenancy. If, on the 
other hand, we look at the matter from the point 
of view of the community, the objections to the 
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scheme are equally obvious. The risk run by the 
State, as such, may be comparatively slight. But who, | 
in the case of the small holdings, is to pay the property | 
tax? If (as would seem) the local authority, then a | 
burden which now falls on the land will be shifted to the | 
shoulders of the ratepayers. If the small owner, his 
rent or annual payment must be proportionately raised, 
and as it will be determined in the first instance by the 
rate of interest at which the local authority (often of 
inferior credit) can borrow, the added charge will still 
further enhance the diffieulties of his position. 











PRINCE BISMARCK AND THE POLES.| 


Tue importance of the steps which Prince Bismarck is 
taking to secure the ‘“‘Germanisation ” of West Prussia is | 
greatly exaggerated, both by his admirers and his enemies. | 
The Prince dislikes the Slav race, and especially the Polish | 
branch of it, which is Catholic and Particularist, and he | 
expresses his dislike with the contemptuous courage | 
which is a characteristic of his mind, without caring that 
he thereby deepens the hatred between Slav and German, 
which, far more than the spitefulness of France, threatens | 
the German Empire. The German Chancellor speaks out, 
and declares the Slavs to be enemies, and threatens them 
with a boldness which, in the present mood of Englishmen, 
who are half afraid of a people like the Irish, not from 
fear of them, but from fear of themselves, seems either 
terrible or admirable ; but his actual measures are neither 
so dreadful nor so wise as is commonly represented. He 
has expelled with great rigour all Polish immigrants, and 
as many of them have been in Prussia a long time, they 
suffer greatly ; but so used paupers in England to suffer 
when expelled gradually under the old law of Settlement. 
Crowds were not removed at once, but gradually and in 
twos and threes nearly as much hardship was inflicted, 
though there was less danger of actual starvation in 
the transfer. Neither deportation could be defended, 
but neither was intended to be deliberately cruel. At 
the same time, the Prince has borrowed five millions 
sterling, with which he hopes to settle a considerable 
number of German peasants on Polish-Prussian soil. 
All the Polish districts of Prussia are full of large estates, 
owned by Polish nobles, many of whom are in the position 
of Irish proprietors half a century ago. They have not 
improved their properties, they are hopelessly embarrassed, 
and, as Slavs and as Catholics, they are deeply disaffected 
towards the German Empire. They do not enter its army 
voluntarily, they keep alive the traditions of their old 
Polish kingdom, and they discourage German settlers, 
preferring the easy ways and half-paid rents of their own 
nationality. The Prince hopes that with a little pressure 
from the officials and the banks these gentry may be 
forced to sell their wide, but unprofitable domains to the 
State at low prices, and that they may then be sold to 
German small farmers, who otherwise would emigrate 
to America. -With a new multitude of these he hopes the 
districts will be “ Germanised,” and then the State will 
not be harassed with a resistance which is still strong, and 
might, he says, in a propitious hour, take the form of 
insurrection. 
It is on the surface a bold plan, but there is not much 
in it. The expulsions no doubt reduce the Polish popu- 
lation, but they will not be steadily continued after the 
Prince ceases to watch them, and all experience shows 
that if immigrants are attracted by economic causes to 
any spot, they will come, whatever the efforts of the 
Executive. The Emperor Napoleon tried to limit the 
indraft of Paris in that way, but totally failed, and when 
there is no difference of colour, difference of nationality 
has little effect. The efforts to prevent the entrance of 
gipsies and Jews into the Eastern States of Europe have 
n quite as “strong,” and have proved entirely ineffec- 
tual. On the other hand, the efforts at plantation fail for 
another reason. Nobody is got rid of. The Polish noble 
who'is bought out remains, for purposes of politics, just 
as influential as he was, his influence depending not on 
his domain, which, indeed, brings him under the control 
of the State, but on his pedigree, his creed, and his 
opinions. He is still honoured among his own people, and 
becomes a more embittered and much more reckless 
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political leader. An O'Donoghue with no land is worse 
for the British Government than an O'Donoghue with 
land; andthat willbe the position of the Polish nobility 





| towards Berlin. It isnot proposed to buy out the poorer Poles, 


andifit were, no good would be effected. They would still be 


| there, though labourers instead of farmers, and as 
| labourers much better tools for any agitator. Their votes 


will not be gone, the suffrage being universal, and they 
themselves are far more likely to rebel when they have 
nothing to lose. Indeed, they will probably be more 
numerous than before, experience showing that peasant 
proprietors multiply slowly, while labourers, especially if 
Catholic, multiply without the slightest attention to their 
means of living. The immigration of German peasants is 
more practical, but unless the terms offered are very liberal 


| it will probably be slow. The German peasant who 


resolves to move moves to America as readily as to the 
next province ; and there is nothing attractive in the Polish 
districts of Prussia. The young peasant will not obtain 
his acres free, as in the Western States, but will be 
compelled to pay for them in instalments, which the 
State will rigidly exact. He will not be relieved in the 
smallest degree of the conscription, but will be liable 
to enter quasi-foreign regiments, or be quartered in 
provinces far away from his new home. He will be 
seated on forest land, much less kindly than that of 
America, and exposed to the severe competition of Polish 
produce, and will live ina climate of unusual, though 
not unhealthy rigour. Nothing less inviting than Polish 
Prussia can be imagined, and nothing less calculated to 
repay the trouble of transplantation. Above all, the 
peasant will find himself among hostile neighbours, who 
regard him as an intruder, who hardly use his language, 
and who are different from himself in all the ineurable 
differences born of race and religion and ideals of 


life. As soon as he knows the facts the German 
bauer will be slow to emigrate Eastward, and 
when he does, he will not settle finally or 


multiply fast. He will be as unpleasantly situated as 
an English farmer in South Ireland, and when he finds 
himself uncomfortable, his letters to his kinsfolk will 
soon overcome all the representations of the officials. The 
experiment of “ plantations” has been repeatedly made, 
and has very seldom succeeded, the Government finding 
out gradually that the numbers of the immigrants are 
insignificant, and that the operation, except in special 
corners, where isolated and powerless little colonies spring 
up, is not worth the cost. To make immigration succeed, 
it must be popular both with those who go and those who 
receive, or it must be provoked by some steadily operating 
economic cause, such as that which is driving [Italian 
peasants year by year up the valley of the Brenner into 
Tyrol. Much more would be gained towards “ Germanisa- 
tion” by making military service popular with Poles, and 
by steadily pushing education, and cultivating the love of 
comfort, in which the Pole, like the Irishman, is at present 
deficient. 

Prince Bismarck is, moreover, paying a heavy price for 
his experiment. The Poles are powerless in the Prussiau 
Landtag, but their protests were most vehement, rising 
occasionally into positive screams of angry despair. He 
will greatly deepen the rage between the two races, and, 
consequently, the tendency of the weaker one to affiliate 
itself to its powerful kinsfolk across the Eastern border. 
The Pole is supposed to hate the Russian, and does 60; 


but he is of the same blood, and has the same tendencies,- 


and {when pressed by the German relentlessness, he 
turns for help to the Russian, who, while irritated by 
him, does not forget that he is also Slav. It cannot be 
pleasant for the German Government to have on ‘its 
Eastern and Western borders subjects who would symp 
thise with an invader; yet it is so,and it will be far 
easier to assimilate the Alsatians than to assimilate the 
Poles, who the poorer they become, and the less civilised, 
become also the less German. We see the process here 
constantly in the full light. The way to make an English- 
man of an Irishman is to make him prosperous, and 80 
fill him with the ideals of the governing people. -While 
he remains a pariah, he remains also Irish to the bone. 
Prince Bismarck is trying the reverse way, and his sneeess, 
as in most of his ‘internal legislation, is more than 
problematical. ci 
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AN INQUIRING PARLIAMENT. 


Ir is evident that until Ministers have come to a decision 
on the Irish Question they have no mind to give to other 
legislative business. The routine work of Parliament is 
kept going, and one or two important departmental Bills, 
such as that dealing with railway rates,which Mr Mundella 
has promised, are to be brought in. But with any save 
a few pressing measures the Government are either unable 
‘or unwilling to deal. “Inquiry and examination” has 
thus come to be the order of the day, and whenever any 
controversial subject is raised, it is quietly, but effectively, 
shelved by reference to a Select Committee. During the 
past week no fewer than three such committees have been 
designated—one to deal with the Shop Hours Regulation 
Bill, another to consider the Bill for the amendment of 
the Employers’ Liability Act, and a third to thrash out the 
question of leasehold enfranchisement ; and if we go on at 
this rate, the House of Commons will soon have resolved 
itself into a congeries of committees,so absorbed in inquiry 
as to be unable to legislate. 

In the circumstances, this is, perhaps, not much to be 
regretted. For one thing, there is really no time at 
present for any but the most pressing legislation ; and, in 
the second place, the legislation that is proposed is of a 
kind which should not be entered upon without very 
careful inquiry as to where it is to lead. Take, for instance, 
the three measures to which we have referred. All of 
these involve, though not in the same degree, interference 
with freedom of contract, and a substitution of State 
control for individual liberty. The least open to objection 
is the Shop Hours Regulation Bill, but even it is of very 
doubtful expediency. It is a Bill to render it illegal for 
any shopkeeper employing young persons between the 
ages of 13 and 18 to keep his place of business open for 
more than 12 hours in the day, and it is professedly 
intended to strike only at a small minority of the shop- 
keeping class. “The great majority of shopkeepers,’ 
said Sir John Lubbock, when moving the second reading 
of the Bill, “are anxious to close earlier,” but are 
prevented from doing so, because a few, in their efforts 
to attract customers, insist upon keeping late hours. But | 
if this be really the state of affairs, Sir John Lubbock’s 
Bill will not cure it. The shopkeepers who wish to keep 
open late will simply refrain from engaging assistants 
under 18 years of age. They will then be able; 
to regulate their hours according to their own pleasure, 
and prove as great an impediment to the early closing of 
“the majority of shopkeepers” as ever. If, then, it be the 
case that the minority is constraining the majority, the 
constraint will be as great under the proposed new Act as 
it now is, and the majority will, in self-defence, be compelled 
to follow the example of the minority, and refrain from 
employing young persons, so that they also may be free 
to fix their own hours. Sir John Lubbock’s Bill is thus 
practically a Bill to limit the employment in shops of 
young persons between the ages of 13 and 18, and 
Parliament should think not once nor twice, but thrice 
before it allows feelings of misdirected philanthropy to 
induce it so to narrow the field of labour. 

Much more dangerous is the principle of the Bill to 

; amend the tenure of houses by granting tenants a title to 
compensation for any improvements they may make. 
Here the Legislature is dealing not with young persons, 
over whom it may claim to have some right to hold its 
hands, but with persons perfectly capable of acting for 
themselves. And there is not even the excuse that it is 
the poor and ignorant whom it is sought to protect. 
These are not the people who effect improvements in 
their houses. Broadly speaking, the improving tenant is 
the man with money, who perfectly understands the 
bargain he is makiog with his landlord, who has entered 
into his renting arrangement with a perfect knowledge of 
all its conditions, and who is able to weigh and look after 
his own interests perfectly well. And why should such a 
man be treated as a child, incapable of acting for itself, 
and needing the State to step in and make its bargains 
for it? We are not concerned to defend the present 
system of leaseholds, and are distinctly of opinion that the 
ground landlord is unduly favoured by law. He is 
jealously guarded in the enjoyment of all the rights of 
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obligations which attach to ownership. In any scheme 
for the readjustment of local taxation, the anomalous 
position of the ground landlord will have to be con- 
sidered, and measures be taken to ensure that he pays his 


fair share of the local rates. And it is a question worth 
considering whether, when at the end of a lease, he, so to 
speak, falls heir to the houses built upon the land, a 
reasonable succession duty should not be levied upon him. 
But that the law should be made to enforce the obligations 
of property is a very different proposition from that of 
the Bill referred to the Select Committee, which is, that 
landlords shall be forcibly divested of a portion of their 
proprietory rights, and that in so ordinary a matter as the 
renting of a house, landlord and tenant shall not be 
permitted to make their own bargains. If this sort of 
thing is to go on, we shall soon have the State dictating to 
us what we shall eat, and wherewithal we shall be clothed. 

And equally obnoxious are some of the amendments it 
is sought to make in the Employers’ Liability Act; such, 
for instance, as that which makes it illega) for employers 
and workmen to contract themselves ont of its provisions. 
The arrangement at which this clause is intended to 
strike is that by which in certain establishments a 
mutual insurance fund, to which both employers and 
employed contribute, has been instituted, and the injured 
workman, instead of claiming against his employer under 
the Act, is compensated out of the insurance fund. So 
far as we know, it is not contended that the compensation 
which the workman or his representative may obtain in 
this way is not as great as if he remained under the pro- 
visions of the Act. It is, indeed, maintained, and with 
reason, that the system of mutual insurance yields greater 
benefits to the employed, because it secures them some 
payment, not only in cases where the accident has been 
caused by negligence of the employer or his agents, but 
also in cases where there has been no such negligence, and 
the workman would have no claim under the Act. In 
mauy instances, therefore, it is to the benefit of the work- 
man to come to an arrangement with the employer. But 
because it may happen that in certain cases the arrange- 
ment might be disadvantageous, the whole body of the 
industrial community, employers and employed alike, are 
to be deprived of the liberty of judging for themselves, 
and forced by the State into an arrangement which they 
may consider mutually injurious. This is bad enough, 
but there is more behind. For while the State-made 
contract would be binding upon the workman, the 
employer can evade it. If the Legislature were to-morrow 
to forbid mutual insurance against risks on the part of 
the employer and employed, the result would simply be to 
substitute for this mutual insurance an insurance by the 
employer alone in one or other of the offices that have 
been formed to do this class of business. The effect of 
compulsion would thus be to prevent co-operation between 
workmen and employers, and to force each to assume 
more or less an attitude of antagonism to the other. We 
admit, of course, that there are circumstances in which 
perfect freedom of contract cannot be allowed. But that 
freedom should be infringed only when a clear case of 
public advantage has been made out; and as none of the 
Biils to which we have referred comply with that condition, 
it is well that their progress has been limited to the 
inquiry stage. 





THE TAXATION OF IRELAND. 


Tue estimates we have recently made of the amount of 
the present taxation of Ireland, and of the net amount 
which she would have to contribute to the Imperial 
Treasury if she were made to pay in the same proportion 
to her wealth and population as England and Scotland do, 
were very fully confirmed in the course of the discussion 
in the House of Commons which Sir J. McKenna initiated 
on Tuesday evening. These estimates will be found set 
out in full in our issues of the 6th and 18th inst., and it 
is not necessary again to go into their details. Stated 
briefly, our calculation was, that the Imperial taxation of 
Ireland produced in 1885 a revenue of 6,700,0002, and 
that of this revenue 3,700,0002 was returned in aid of 
local expenditure, leaving 3,000,0007 as Ireland's net 
contribution to the Treasury. Dealing next with the 
Imperial expenditure, we estimated that the purely Imperial 
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charges for the vear including about 10 millions spent in 
the collection of the revenue, amounted to 71,500,000/. 
Finally, we calculated that if Ireland bore her fair share 
1| of this Imperial expenditure, instead of contributing only | 
{| 3,000,000 towards it, she would have to pay from 2 to 
21 millions more. And this calculation, we held, led to | 
the conclusion “ that the granting to Ireland of an inde- | 
pendent and self-supporting Administration, which would | 
i] contribute its full quota to the Imperial expenditure, 
would involve an addition of fully two millions to Trish 
taxation.” 

With this estimate Sir J. McKenna, of course, did not 
agree. His contention‘is that Ireland is greatly overtaxed, 
and he claimed to be supported in this view by Mr Giffen, 
| of the Statistical Department of the Board of Trade. On 
ij] what grounds Sir J. McKenna attributed to Mr Giffen 
the calculations he quoted in corroboration of his own we 
do not know. But this, at all events, is clear, that if the 
{| information at the Board of Trade supports the opinion 

with which Mr Giffen is credited, the information at the | 
}| Treasury Office is wholly to the contrary effect. This was | 
very clearly brought out by Mr H. Fowler, the Financial | 
}| Secretary to the Treasury, who, in assenting to the produc- | 
j| tion of a return showing the amount of taxation in each | 
of the three divisions of the United Kingdom, gave in| 
|| advance the figures relating to Ireland, which that return | 
| will contain. “ He had,” he said, “ with the assistance of 
the very able officers at the Treasury, given his best 
j| attention to this matter, and the result he had arrived at 
}| was, that the net taxation borne by the people of Ireland 
in the financial year ending March, 1885, was 6,522,0001. 
The actual Civil Service expenditure in Ireland was 
{| 4,000,000/ out of the 6,500,0007 it contributed,” leaving 
2,500,000/ as the net contribution to the Treasury. 

This, it will be seen, is less than the amount with 
which, in our estimate, Ireland was credited, the reason 
apparently being that Mr Fowler gives the net revenue, 
from which the cost of collection has been deducted, 
j| whereas we gave the gross revenue, and included the cost 

of collection in the expenditure. This difference in the 
method of calculation, however, does not affect the final 
result, and when we come to the estimate of the purely 
Imperial expenditure, our estimate and that of the 
|| Treasury are practically identical. We placed the Imperial 
charges, exclusive of the cost of the revenue collection, at 
61,600,0007, and Mr Fowler places them at from | 
€1,000,0007 to 62,000,0007. But at this point arises the | 
much more difficult question, “‘ What portion of this | 
61,500,0001 ought Ireland to contribute, regard being had 
to her wealth as well as her population?” Here the 
difficulty is to find any trustworthy measure of the rela- 
tive wealth of Ireland, and the other divisions of the | 
United Kingdom. The income tax returns we showed are 
faulty, because of the omission from them of any record 
of incomes under 1501, and both Mr Goschen and Mr 
j| Gladstone emphasised what we said on this point. Tothe 
income tax returns, therefore, we added the statistics of 
death duties, and adopting the same method, the conclu- 
sion to which the Treasury has arrived is, that the wealth 
of Ireland stands to the wealth of the whole of the United 
Kingdom in the proportion of 1 to 13. “J find,” said Mr 
Gladstone, “that the property chargeable to legacy and 
succession duties during the three years ending 1884 was 


Ireland was about 28,000,000/, and dividing the sums one 
by the other, the result is, that the wealth of Ireland, 

tested by that test, is as1 to 13. My contention is, that, 
| upon the whole, the property chargeable to these duties 
affords the fairest test we can get. I will not say it is an 
accurate test. I am sure it is a much better test than the 
income tax. I will only say that it is a question that 
cannot sleep long.” 

Now, the population of Ireland being to that of the 
entire United Kingdom as 1 to 7, and its wealth as 1 to 
13, the proportion of taxation which Ireland should bear 
ought to be something between those two ratios, because 
for taxing purposes we must count heads as well as 
wealth. Let us, however, so far favour Ireland as to leave 
relative population out of account, and be guided only b 
the estimate of relative wealth. On this basis, Ireland, 
according to the Treasury calculation, ought to pay one- 
fourteenth part of 61,500,0002, or about 4,400,000/. Asa 


361,000,000/. During the three years the amount for 
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matter of fact, however, she pays at present onl 
2,500,000/, so that by a dtllenenl male’ the Treeamy 
arrives at practically the same conclusion as we did— 
namely, that-at present Ireland, on the most favourable 
estimate as to what her share ought to be, contributes 
about two millions less than her fair quota to the Imperial 
expenditure. 

This being the result to which Mr Gladstone’s inquiry 
bas led him, it is clearly impossible for him to give any 
support to the scheme for the expropriation of Irish 
landlords which is attributed to Mr Giffen. The gist of 
that scheme is, that instead of paying, as now, 4,000,000 
towards the expense of Irish local government, we should 
devote that amount, and from 1 million to 1} million , 
more, to payment of interest on a loan of 160,000,0001 to 
180,000,000/, to be raised for the purpose of buying out the 
frish landlords, and giving the land free to the present 
occupiers, subject to an annual rent-charge payable to the 
new Irish Government it is proposed to set up. Even the 
Irish Members, however, admit that the 4,000,000/ which 
Ireland now receives from the Treasury are far more than 
she is entitled to, and the subsidy can orly be justified on 
the ground that, as we impose upon Ireland, for 
our own purposes, a needlessly costly system of internal 
administration, we ought to bear the expense of it. This 
is at best only a very partial justification ; but obviously, 
if Home Rule were granted to Ireland, it would cease to 
have any validity whatever. There would then be no 
excuse whatever for asking that Ireland, which now 
contributes fully 2 millions less than her fair share of net 
revenue, should be further relieved to the extent of another 
million or more, and the suggested increase in the present 
subsidy from 4 millions to 5 or 53 millions would thus 
entail one of two consequences. It would either neces- 


| sitate an addition of between 3 to 4 millions to the 


existing taxation of Ireland, so as to raise her contribu- 
tion to the Imperial charges to its legitimate amount, or, 
failing that, it would compel us to saddle the taxpayers of 
England and Scotland, with an annual charge of from 3 to 
4 millions for the relief of Irish tenants. To the first of 
these courses the Irish Members, who are denouncing the 
present over-light taxation as too heavy, are not in the 
least likely to consent ; and the second course is one which 
no Minister desirous of acting justly would feel himself 
justified in proposing. 


IRISH SECURITIES. 
As a rule, the movements in Irish securities attract but 
little attention here, since they are almost entirely held 
in Ireland itself, and are, practically, only marketable in 
Dublin and Belfast, but at the present time political 
considerations have caused more attention to be 
directed to them. Railway stocks constitute the bulk 
of purely Jrish securities (excluding, of course, mort- 
gages on land, &c., to which we do not refer), their 
total amount being about 35] millions. Next come the 
shares of the nine Irish banks, and then the issues of a 
comparatively small number of local joint-stock under- 
takings, of which only a few are of distinct importance in 
point of magnitude. Like most other securities, the prices 
of Irish stocks and shares have tended downwards during 
the past few months. Irish bank shares, for instance, 
exhibit a heavy drop in prices, as compared with the 
quotations of six months ago, or with the highest points 
touched in 1885. This, of course, was to be expected, in 
view of the extent to which credit was shaken by the 
failure of the Munster Bank, and the reduction in dividends 
which has occurred, owing to the great depression in 
trade and agriculture, Taking these facts into considera- 
tion, the fall in Irish bank shares, with the exception, 
perhaps, of Bank of Ireland shares, is not much more 
pronounced than that which has taken place in Scotch or 


ish i . This is shown by the following prices :— 
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Belfast Banking .- HO 
Northern Banking 
Provincial 
Royal Bank 
Ulster Bank 


anal belay ~ . * La saree aN STS: 
acne marcas ae anne ee Re Ait 
et ee ee ee eee Vet eee Ard Cee nas tah Wonka nao ee eee ee eee tee 


a ss 4 
oc eee Aa pie sa gad ie H edRG wohhgn? <r -eelied 
ae eee eee ” 
as vec 


“ . r Ry oe F 
re aa a - ~ = ors 
Pr MARAE a tpbch are fice hitmen - re sn nd 
Ee Ee ine 
+s oo 


See Se aan kab Un Sawada canoes” Sale ie pla ee 
aetna Nineteen eee en en ee a * ee 


a % Si 


ee 





eR RS Hn mete 


266 


Scotch. 
Bank of Scotland ae 
Clydesdale ee a 
Commercial Bank Te eee 
National Bank — weer 
English. 


Alliance Le 
City a 
Imperial 
London and County 
London and Westminster 
London Joint-Stock J 
National Provincial ws Ds 
Union of London et ee 

In the prices of the leading Irish railway ordinary 
stocks there has recently been a sharp fall, and compared 
with the best prices of last year,a decidedly heavy loss is 
observable. Part of this is a consequence of reduced 
dividends, but in the case of the English companies, like 
causes have not had similarly decided effects. And 
recently English and Scotch stocks have moved upwards, 
while Trish issues have persistently drooped. In this 
ease, therefore, the heavy fall would appear to be in part 
attributable to sales by holders, who have become alarmed 
by the aspect which the Home Rule question has assumed. 
What the comparative novements in prices have been can 
be seen from the following figures :— 

7~——Market Quotations. ——-~ 


Trish. 
Great Northern 
Great Southern and Western 
Midland Great Western 

Scotch. 
Caledonian 
Glasgow and South-Western 
North British 

English. 
Great Northern 
SORE WHREREER. .......ccrcccsvesceqncee qos 
London and Brighton 
London and North-Western 
Metropolitan 
Midland 
North-Eastern 
South-Eastern 2 

The influence of the political agitation of the past few 

months is, however, shown more clearly in the case of 
the preferential railway stocks, which are almost unaffected 
by variations in the dividends on the ordinary stocks. All 
these issues have recently declined in value to a rather 
decided extent. Compared with the prices ruling six 
months ago, the leading issues have fallen on an average 
from 5 to 7 per cent., while, contrasted with the highest 
prices of 1885, the loss is frequently as much as 8 to 10 
per cent. Even the very choicest issues, like the 4 per 
eent. debenture stocks, have yielded appreciably in price ; 
while, on the other hand, the similar issues of the English 
and Scotch lines stand fully as high as they did six 
months ago, and but very little below the level of the 
best points of last year. This is shown in the follow- 
ing table, which, in addition to prices, gives the “ yield” 
per cent. upon money invested at present prices :— 


Market Quotations. 
: | Six | Highest 
- “ Yield.” | Months | Prices 
| Ago. (of 1885. 
Trisu. 
Belfast and County Down 
Beifast and Northern Counties | 
*Cork and Bandon 54 % Perpetual Pref.) 
Dublin, Wicklow, and Wexford ................../ 
Great Northern 
Great Southern and Western...................../ 
Midiand Great Western 
* No Debentures quoted 
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Great Western { 
Lancashire and Yorkshire ...............c0...00+ 
London and North-Western ............ 
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Although the effects have not yet been, as a whole, 
very severe, there ean be no doubt, as the Dublin Chamber 
of Commerce said the other day, that the aspect which 
the Home Rule question has recently assumed has caused 
much distrust of Irish securities, and increased the 
difficulty of raising money for Irish purposes. This is in 
a measure indicated by the prices and the interest yielded 
upon the finest Irish securities, viz.,the 4 per cent.'debenture 
stocks of the leading railway companies, which now stand 
below the weakest examples of the same class of Englishand 
Scotch securities, such as those of the Metropolitan Dis- 
trict or London, Chatham, and Dover companies. And if this 
distrust should still further increase, a very serious fall im all 
Irish securities isextremely probable. Itmust beremembered 
that the employment of capital in Ireland derived from 
external sources has been discouraged by a treatment akin 
to boycotting. That is, it has been considered patriotic 
to patronise as little as possible institutions of what were 
termed an alien character, although this conduct has 
only reduced the supply of capital from one source without 
effectually creating another in its place. And one result of 
this is, that Irish securities have not been taken up by 
English or Scotch investors to any appreciable extent, and 
therefore have, as we have said above, no markets 
except Dublin and Belfast. As a result, prices are 
peculiarly susceptible; and if any desire to realise on a 
large scale were brought about by the development of the 
Home Rule question, an extremely heavy fall would be 
almost certain to take place. And a fall in such circum. 
stances would almost certainly be very slow of recovery, 
owing to the absence of any stimulus from outside buying, 
and while the depression lasted its effects upon credit 
generally would in all probability be considerable. 


ONE POUND SHARES. 


One pound shares in joint-stock undertakings have 
recently been very popular with promoters, and a large 
propertion of the many new projects launched within the 
past two or three months have their capital divided into 
shares of that denomination. Formerly, shares of this 
amount were almost exclusively confined to mining com- 

anies, to which they were perhaps adapted, since an 
investor could then mix with his other holdings, as a kind 
of highly speculative seasoning, just as small a quantity 
of mining share capital as might be desired. Now, how- 
ever, they have passed into much more general use, and 
this is no doubt mainly due to the belief that they 
especially met the wants of small investors, and by thus 
enlarging the sphere from which capital may be derived, 
increase the possibility of favourably floating new 
undertakings. In a measure, no doubt small shares 
are really serviceable to the promoter in the way supposed, 
and it may possibly be argued that they are also attended 
with a public advantage, since, by extending and rendering 
attractive the field of investment, they help to promote 
thrift and saving habits amongst those whose accumu- 
lations must necessarily be on a very small scale. But 
for this latter purpose they are really of very doubtful 
utility, for, as a matter of fact, stocks of large denomin- 
ation can be rendered almost as mobile as small shares, 
a case in point being the ordinary stocks of the English 
railway companies, of which amounts as small as l1/ can be 
transferred. 

And while the advantage to the small investor of shares 
of so small a denomination as 1/ is dubious, such issues are 
open to two serious objections. One of these is their liability 
to fluctuate with extreme violence. A movement up or 
down of 2s 6d per 1/ share takes place upon a mere ripple 
in the general level of prices, and a fall of 5s might easily 
occur upon an unfavourable rumour or a little bad news. 
These movements are equal to a fall of 12} per cent. aad 
25 per cent. respectively, and so heavy a drop could only 
occur in stock which is quoted per 100/ under the pressure 
of more or less panic circumstances. The reason for this 
difference is perhaps this. A one pound share falling 
rapidly would, in an ordinary way, drop xs at atime, and 
thus a fall of 25 per cent. would be divided into only four 
stages; but stock declining under the same circumstances 
would scarcely be likely to drop more than 1 per cent., or, 
the most, 2 per cent., at a time. And when a fall of, say, 
5 per cent. had occurred in the iatter, it would bulk almost 
as largely in the eyes of operators as the 25 per cent. fall 
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in the small shares, so that 


applies to large shares in proportion to their size. 

The other objection to one pound and other very small 
\| shares is the great difference which always exists between 
the buying and the selling price. This is sometimes as 
small as 1-32d, equal, say, to 3 percent.; but much more 
j| generally it is 74gd, or 6} per cent., and not infrequently 
{| it isa good deal more than the latter figure. For this 
|| state of affairs, which puts large profits into the pockets 
1] of the dealers at the expense of the public, the Committee 
|| of the Stock Exchange are in a great measure to blame. 
| By one of their rules, no bargaius can be marked in the 
|| Official List at a price in which a lower fraction than 
j| 45 enters. This rule does no great harm in the 
il case of stocks or large shares, but in the case of one 
pound shares, &c., it makes an investor deal not at the 
}| exact price, but at some arbitrary quotation which may be 
several per cent. above or below the market level, or else, 
as is more frequently the case, go without the protection 
afforded by the Official List. The Committee should 
remedy this by allowing bargains to be marked at what- 
jjever price they may be transacted, and so render the 
Official List a really trustworthy record of the prices at 
which business is done. Such a step would be of benefit 
j| to all except a few dealers, since it would do away with 
one of the grave objections to small shares generally, and 
would thus help to promote business. But we must take 
things as they are, and unless and until the rules of the 
Stock Exchange are altered, dealings in one pound shares 
must be relatively much more costly than dealings in 
shares of larger denominations. 





FOREIGN BOUNTIES. 


A Par.iamMEenTARy paper, Commercial No. 2, 1886, has 
been issued this week, containing the new Italian law 
granting bounties on shipbuilding, navigation, and the 
transport of coal. The bounty on the construction of 
wooden sailing ships is fixed at 15 lire (12s) per ton, gross 
measurement, and 30 lire (24s) per ton for iron or steel 
vessels, steam or sailing; the vessels in each case to be built 
and registered in Italy. Further bounties are granted for 
engines and boilers of Italian manufacture, and in 
favour of steamers adapted for military purposes; the 
maximum sum which an iron or steel steamship can 
obtain being 60 lire (21 8s) per ton, gross measure- 
ment. The navigation bounties are 65 centissimi per 
register ton for every 1,000 miles run in favour of 
Italian vessels navigating from Mediterranean ports to 
ports beyond that sea, or between ports outside the 
Mediterranean. A bounty of 1 lire per ton is granted on 
coal brought from ports beyond Gibraltar to Italy, pro- 
vided the cargo is not less than three-fifths of the actual 
tonnage of the vessel. The law is to remain in force for 
ten years from the 5th of December, 1885, and contains 
the regulations under which its provisions are to be 
applied. 

This law is more Protectionist than the French 
Shipping Bounties Law of 1881, as it provides that 
Italian materials are to be used in the construction of 
vessels; the rate allowed for navigation is, however, 
about half the sum granted to French vessels. The 
bounty on the transport of coal will, as regards English 
coal, be about equivalent to what seem to be the present 
advantages enjoyed under through rates by German coal. 
Consequently the new law will rather benefit the English 
coal trade, and Italian shipbuilders will no doubt to some 
extent obtain materials from this country. 

Judging, however, from the experience of France, the 
ultimate effects of this measure must be injurious. At 
first the French shipping bounties gave a great stimulus to 
the importation of foreign materials for construction. For 
about two yearstheshipbuilding yards which existed in 1881 
had a considerable amount of remunerative business. 
But after that time the usual results of protection became 
felt, an undue stimulus was given to shipbuilding, and 
depression ensued. As regards navigation, Consul Bernal 
at Havre, whose reports contain full information on 
commercial subjects, states that French shipowners 
earned 560,0007 in 1884; but that even with this 
aid one of the companies which received most payment 
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declare a dividend. 
doubt that the French naviga- 
tion bounty enabled several firms during the last three 
years either to avoid actual loss, or to make a small profit. 
Individuals have thus derived a temporary gain, but at 
considerable cost to the State, and with every prospect of 
future embarrassment to the trades affected by this 
measure. And the results of the new system in Italy 
will, no doubt, be very similar. 

These French and Italian laws are the principal 
measures granting bounties which are now in force on 
the Continent, although it is not improbable that 
Germany will soon follow suit. But wherever a drawback 
is granted on the exportation of home produce, or of 
articles manufactured from foreign materials introduced 
for the purpose ofulterior processes, the possibility of 
obtaining a bounty exists. In recent years, beetroot 
sugar exported from continental countries has certainly 
obtained a bounty, though there is much reason to think 
that the amount has been exaggerated ; and at the present 
time, all continental States, except Russia and Roumania, 
as well as the United States, have taken steps, or are 
about to do so, in order to check the profit which the 
ingenuity of cultivators or chemists has obtained at the 
expense of the State. There is reason to think that 
Austrian, German, and Russian distillers obtain some 
bounty in the shape of drawbacks; and the French system 
of temporary admissions, which applies to metal manu- 
factures and some textiles, affords opportunity for a 
small bounty. The German Government, however, has 
now discontinued the system, under which bounties were 
obtained on the finishing of foreign semi-manufactured 
goods, and their subsequent re-exportation. 

It is thus evident that the direct bounties given by 
foreign States are much more limited in their nature and 
extent; and that the indirect bounties obtained by means 
of drawbacks are by no means so great as many suppose. 








BUSINESS NOTES. 


Marine Insurance — ALLEGED ConcEALMENT.—The 
charge brought by some Lloyd’s underwriters against the 
Reliance Marine Insurance Co. is a very serious one, and it 
behoves the directors of the company to give an explicit 
reply toit. The steamer Sidon, in October last, was on a 
voyage from Liverpool to Constantinople. When near 
Corunna she went on to the rocks, and became a total 
wreck. Incidentally we may remark, that by the accident 
the Cunard Company lost not only a fine steamer, but, 
unhappily, also the right to continue the honourable 
boast in which they have hitherto justly gloried, that they 
never lost the life of a passenger. On this occasion, un- 
fortunately, some passengers lost their lives. But to 
return to our subject. The Sidon struck on the evening 
of the 27th October, but the news did not reach London 
until the 29th. In the meantime, the Reliance Company 
telegraphed to their brokers at Lloyd’s to effect a rein- 
surance of the vessel. ‘Lhe order wascirried out. When 
word came that the Sidon was already on the rocks at the 
time the insurance was effected, the underwriters who 
had taken the risk made inquiries, and convinced them- 
selves, although they have yet to prove, that the 
Reliance Company knew of the loss when they de- 
spatched their order to reinsure. If this were so, the 
Reliance Company acted very wrongly, and the contract 
between them and their underwriters was absolutely null 
and void. An insurance is not void merely because the 
vessel was actually lost when the insurance was effected, 
provided neither party knew of the loss at the time the 
contract was made. Concealment, however, ofa material 
fact known to one only of the two parties vitiates an 
insurance ; and but for this salutary rule the business of 
insurance would be impossible. Underwriters could not 
assess risks if the other parties to the contract were 
allowed to play with loaded dice. Policy and honour 
alike insist on the enforcement of the rule. “ Good faith, 
says Lord Mansfield, “forbids either party, by concealing 
what he x<nows, to draw the other into a bargain, from his 
ignorance of the faet, and his believing the contrary.” 
The underwriters in this case did not wait until theelaim 
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was presented to them for settlement, they at once com- 
menced an action to have the policy cancelled. The | 
Reliance Company at first defended the action, but after- | 
wards offered to surrender the policy on the ground that 

there appeared to have been some technical withholding 
of information. With this offer, however, the under- | 
writers are not satisfied, and they decline to accept It. | 
They do not wish itto be thought that they resist payment 
on technical grounds, and say that if any such exist, itis | 
net upon them they stand. They deliberately charge the | 
company with obtaining the insurance by concealing what 
they knew of the loss, and when so serious an accusation 
is made, the directors owe it to themselves and their | 
shareholders to meet the charge face to face. 


Tur Propvucrion or Goip 1n Vicror1a.— In antici- 
pation of the official report of the gold production of | 
Victoria, the Melbourne Argus gives an estimate based 
upon the receipts of the metal at the Mint and the quantity 
exported. Thus framed, the estimate is :— 

Year 1885. 








Ounces. | 

Victorian gold received at Mint..............ccccseeceeseeeeeereees 737,660 | 

Returned or resold to banks for export. .........-00.....:eeeee 87,623 | 

— | 

BR EO cn cidccwctisvenrsnisinciivedebesses vosscossnascvessosons 650,037 | 
PR IE os iinss ivi cs isda cnthicinsnitl oatrtnncerceccinwadeesbcosee 87,610 

Amount held by the Mint and by banks on December 31, 

1885, in excess of amount held on December 31, 1884... 46,023 
Wiad hei R Catt BOOB oie ssiviini soli i ha gaginsciecsiceasessccse’ 783,670 


This total, it will be seen from the following statement, is 
slightly in excess of that for 1884, which was a good deal 
in excess of the yield in 1883; but it is much below that 
of the three years 1880-2. 





Net Yield. 
Year. Ounces. 
ee Ba dv eewnensesenk 783,671 
BB inna cnsscs ccc SBEENSTECRECEE CRTs eR ead ce Zove 774,330 
PRC deus etaiaacken vcka as en eeeckaacnce bbnoweiun 740,373 
as is Rs PS ass ENS scion bed hn ke ed Bo sckewd 879,481 
Da be buts BN Seti Secs cBiansncoswhsecbetades dedtedbeons 886,416 
suite $12,092 







eee PRC EOC OS OOOO COL OCOCSECCCCCe See eee errr re ere eee 





Si, Mishs Aaah hill Gillie Miaksicivodakisiicnios a | 
1,058,823 | 
! 


River Prare Woon 1x rue Lonpon Marxer.— | 
Referring to the remarks upon the increase in supplies of 
wool from the River Plate, which, in our “ Commercial 
History,’ published last week, we quoted from the annual 
report of Messrs Helmuth Schwartze and Co., a corre- 
spondent writes :—“ It will interest you to know that some 
1,000 bales from Buenos Ayres are now in London (having 
hitherto gone to Antwerp), and a further consignment is 
on the way, so that it is on the cards that, properly 
managed, London may recover tbe large and increasing 
business of the River Plate. But the system of carting 
into the City and back again, apparently for the mere love 
of the operation, and regardless of cost, militates against 
a retention of the trade now in view.” Our corre- 
spondent’s comments upon the absurdity of the present 
system are not a whit too strong. When the wool had to 
be carted from the docks to the railways, the bringing of 
it to the City did not so much matter. But now that the 
railways are in direct communication with the docks, the 
practice is ridiculous, more especially as about 60 per 
cent. of the wool imported is exported again. 





Tue Propvuction or Bessemer Sreet anp Sree, 
Rais in THE Unitep Srates;.—The American Iron and 
Steel Association report that the production of Bessemer 
steel ingots by the United States in 1885 was the largest 
ever recorded. The total production was 1,701,800 net 
tons, which compares with the totals for the three previous 
years, thus :— 

















ns Net Tons. ————. 

States. 1885. 1884. 1883. 1882. 
Pennsylvania sbihee 1,109,034 ... 1,031,484 ... 1,044,396 ... 933,631 
Tilimois. .......+...... ¥ » 839,068 ... 273,325 .... 397,436 
Other States ...... 226,064 ... 170,043 ... 336,906 ... 365,383 
Total......... 1,701,757 ... 1,540,595 ... 1,654,627 ... 1,696,450 
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And comparatively large as was the production of last 
vear, that of the current year is expected to be consider- 
ably greater, as no fewer than 13 works for the manufac- 
ture of Bessemer steel are stated to have been either 


recently completed, or to be in process of construction. 
_ As to the production of steel rails, the figures are :— 


























Net Tons. 
States. - ————— ee 
1885, | 1884. ; 1883. | 1882. ) 1881. 
Pennsylvania ......... 736,522, 763,223} $19,544) 759,524) 688,276 
Whse's oe 308,242 290,185) 231,355} 336,122\ 346,272 
Other States........... 29,843) 63,213 235,655) 342,509, 295,754 














1,074,60711,116,621 1,286,554) 1,438,155 1,330,309 





| From this it will be seen that the quantity of steel used 
'for the manufacture of rails was smaller than in 1884, 


and, in fact, has of late years been steadily diminishing. 


'In other directions, however, the use of steel has been 
| increasing, and it is a feature of the new steel works 


especially that a large proportion of their strength is now 
being devoted to the manufacture of steel for other than 
railway purposes. In fact, steel is getting into more 
general use, and, in proportion as the sphere of its 
employment is widened, the stability of the manufacture 
is increased. 





Tue Inp1aN LinsEED Crop.—We have received from 


| the India Office a forecast of the out-turn of the current 


year’s linseed crop in the Central Provinces. The 
importance of the crop in the economy. of the provinces 
may be judged of from the fact, that during the year 
ending 3lst March, 1885, the exports of linseed amounted 
to 25 lakhs of maunds, with a value of nearly ¢ crore of 
rupees. The linseed exports brought into the provinces 
a sum sufficient to pay the whole of the Government 
land revenue, and leave a surplus of 11} lakhs of rupees. 
The following figures indicate the proportions in which 
the different revenue divisions contributed to this 





Lakhs Lakhs 
Maunds. Maunds. 
Jabalpur ........0ssceeees 3 NGG: .. igs ssdeec sins 104 
Narbadarie.soiies..cscveeecee 25 Chhattisgarh......... 9 


For the purpose of the linseed trade, the Nagpur and 
Chhattisgarh divisions are, therefore, by far the most 
important. Measured by the approximate area under 
linseed last year in each district, linseed production is of 
most importance in the districts of Wardha, Nagpur, 
Chanda, and Raipur. Next come “the districts of 
Bhandara, Bilaspur in the South, and those of Damoh 
and Jabalpur in the North of the provinces. It may de 
added that a very large proportion of the linseed crop in 
Bhandara, Raipur, and Bilaspur is grown as a second 
crop after rice, and is, therefore, not so productive 
as that of other districts. The failure of September 
rains affected the linseed crop very injuriously. Linseed is 
sown, as a rule, at the commencement of October, and 
September rain is therefore of the highest importance for 
its germination. Prospects were improved by showers 
which fell very generally towards the middle of October, 
but rain which follows the sowing of a rabi crop cannot 
completely compensate fora lack of moisture in the soil 
at sowing time. In December a heavy fall of rain occurred 
throughout the provinces, with cloudy weather,which lasted 
for nearly a fortnight. This was of great benefit to a 
large portion of the linseed crop, but damaged that portion 
of it which had been sown early, and was either in flower or 
coming into flower. This was unfortunately the case with 
a large portion of the crop in the Wardha and Nagpur 
districts, which are the most important linseed producers 
in the provinces. In the Raipur and Bilaspur districts the 
December rain did unmixed good. In the four important 
districts of Damoh, Jabalpur, Raipur, and Bilaspur a full 
average crop is expected. But for Wardha, Nagpur, 
Bhandara, and probably Chanda, the estimates are not 
higher than 10 annas, that- is to say, the outturn is 
expected to fall short of a full average by between 35 and 
49 per cent. It should be added that cloudy weather at 


Dicaeraneonestaninincnmeintninnnetseneniberteeee eee TESTE are eDeseieitcamnsacnstetisibbiaaiggeaiasecopasceaninsauseuesnutianbiaasincititape a aia aaa a 5 a ara 
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the end ot January or beginning of February would great] Nath 
lessen the produte of those districts for which a full a Horeign Correspondence, 


turn is now anticipated. 


FRANCE. 


(FROM OUR OWN C)RRESPONDENT.) 
Paris, Feb. 25. 





Tue Propuction or Copper IN THE Unitep Srares.— 
The figures of the production of copper in the United 
‘States in 1885 have been published by the Engineering 
and Mining Journal of New York, and although, owing to 
the secrecy observed by some of the producing companies 
in regard to their output, the total is to some extent | follows :—- 





| The returns of the Bank of France for this week, last 
week, and the corresponding week of last year are as 


based upon conjecture, yet we may no doubt accept the Desror. 
figures as fairly accurate. They compare as follows with eee Fame | 
the three previous years :—- Capital of the bank............ 182,500,000 © ... 192,500,009 eu 182,500,000 0 
Profits in addition to capi- 
AMERICAN PrRopvcrion of Copper. = Law of June 9, 
o- POR CTP Re eee eee eee eee eee 2 oe 
1885. 1884, 1883. 1882. | gescrre ct the bank and ite — —_ <<) 
‘ Tons. Tons. Tons. Tons. Dranches...............0008  22,105,75014 ... 22,105,75014 . 22,105,750 14 
Lake Superior .............00005 31,800 ... 30,900 ... 26,600 ... 25,400 | Reserve of landed property 4,000,000 0 ... 4,0°0,000 0 ... 4,000,000 0 
—— : , , Special reserve ...........+seu0e: 11,517,444 16... 11,517,44416 ... 11,997,444 16 
I saver sak aupneSecinphinnnoan 26,500 ... 18,100 ... 11,000 ... 4,000 | Notes in circulation............ 2,825,754,65 0 “.2,855'345,420 0 “2997195810 0 
Arizona .... bk ochdacecadvacansbelvain 10,200 ... 11,900 ... 10,600 ... 8,000 | Interest on securities trane- a, 
‘Other districts ..............+... 1,500 ... 2,500 ... 3,200... 3,100 ferred or deposited ...... 10,549,141 65... 12,728,010 20 9,943,006 69 











ceipts payable at sight. 30,114,858 66 ... 29,755,847 16 ... 32,915,127 

















tion was 7,700 tons, equal to about 12 per cent. Compared | Commercial bills discounted 


with the great development which occurred between 1882 
and 1883, and also between the latter year and 1884, the 


° . n doccececs voccosceseees 
increase last year appears small, and would seem Raves Si: OPIN 


Treasury Dilla ............s00.« 
Commercial bills, branch 
banks 


7 





in Paris not yet due ... 258,617,682 13... 235,996,872 52... 301,207,565 $3 
8,000,000 O ... 8,000,000 0 .. 93,000,000 0 


. 4351563740 0 ... 459,310,450 0 ... 557,766,965 0 


Total home production ... 70,000 ... 63,400 ... 51,400 ... s Treasury account current 
| From imported ores ............ aa ix<..-1,300... i: wee 500 erodes cecssscssecsccsesce 224,745,241 63 ... 216,°65,252 19 ... 154,213,834 30 
ont densi andividiehios sameeren —— accounts, Paris...... ee arcee - «. 274,899,867 75 .. 289,431,049 22 
neal . — ” , ranch banks ........... £2 617,265 we 49,372,008 O ... 46,442,598 O 
Total production ......... 72,400 ... 64,700 ... 52,100 ... 41,000 | pividends payable .......... 3,340,060 50 ... 3,676,665 50 ... 3,714,059 0 
4 : ; at : Discounts and sundry inte- 2s aa 
The production in the Lake Superior district, it will be neta meni 4,570,727 74 .. 4,247,739 11 ... 5,895,629 29 
. ° . ounted the 8 

seen, shows only a slight increase as compared with 1884, MONEHS vecvcccececseeseseee 1,551,840 3 a 1,551,840 8 .. 9,088,873 43 
despite the break up at the beginning of the year of the | SUBdties ......crssserersesree. 22,484,701 95 ... 22,253,801 49... 22,462,624 45 
combination which had formerly controlled the output. DOE saccenseseessiinns 736,504,165 £6 ... 3,693,021,959 32... 3,702,857,004 38 

The new mines in Montana have, however, considerably Cuevitor. 
increased i sti i Cash tn hand and in branch .. ¢ oe . ie 
a their production, although Arizona has gone BANKS coc.ccsescssscescssse-e-2,284,801,690 76... 2,266 760,198 25... 2,043,607,682 56 
ack toa slight extent. The total increase in the produc- | Commercial bills overdue ... 90,533 16 ... 100,643 73 ... 331,249 28 


. 13,463,900 0 .. 15,280400 0 ... 1,711,500 0 


to show that the low prices of copper began to have some | po in branch banks........ 470,500 0 .. 400,500 0... 34,000 0 


effect upon the supply. This would, no doubt, be seen 


Do in public securities .. 129,693,499 GL ... 129,963,397 96 ... 137,043,790 43 
Do by branch banks......... 141,467,547 @ ... 141,524,724 0 4. 141,515,420 0 


4 


much more clearly if we had the production in quarterly | Advance to the State(Conven- 
or half-yearly periods, for prices were much lower towards | March $0 167) 140,000,000 © ... 140,000,000 0 ... 140,000,000 0 


the close than at the beginning of 1885. The low prices | Government stock reserve.. 12,980,750 14 .., 12,980,750 14. 12,980,750 1 














i . . | Do disposable..........0..+++«- 93,863,555 78 ... 99,863555 78 ... 99864,177 §8 
ruling for the metal seem to have appreciably stimulated | poe "pom bilisées aw - 
the American consumption, and this, with the augmented | _ of June 9, 1857)............ 100,000,000 © ... 100,000,000 © ... 100,000,000 0 
exports, has r . 7s . 2 | Hotel and furniture of the 
ports, has reduced stocks in the United States toa com-| ~~ bank and landed 4re- pe ls Bet 
é P 7} 1 > | trcagdaidun 919,272 an 2 912 25 as 2,329,2 
rpg moon figure. The following are the figures | A See 67863145 .. 526,788 60 .. 538,283 41 
I0rts oO . ae a 
pees te employ of the apectal Fe siaea 16 MLSITAML 18. 1190T4M 16 
Exports Sundries .................. 70. 885,414 32 ... 62,813,950 18... 64,429,766 65 
oar 1884. 1883. 1882. Total ..ccccsseceeseees 8,736,E04,165 56 .. 3,693,021,950 32... 8,702,857,004 38 
Tone. Tons. Tons. Tons. 


SID sainvchce:. MRMNO  ccccials er 2,200 


week, exhibits the following changes :— 





| 
| 
The figures show how great has been the influence of 


The above return, compared with that for the preceding 


A i ark E. francs. DECREASE. francs 
ae ans Tr the European market. Treasury ees Ee Circulation. .......0.0....sscceceseces 29,590,555 
Mee i —— Private deposits .. vee 60,995,345 
COD is. ccndendacictzetecvbtsscscsestincte 17,631,497 
Erratum.—In our article of last week on the “ Metro- | D’scounts........ cccsssesssesesees 14,874,100 


politan Joint-Stock Banks,” two errors were made. In Gold has come freely to Paris during the week direct 
navle *B,” the capital and reserve of Lloyds Barnetts from the United States, as well as from London, the 
Bee enquets, Bank were stated to have been at the | arrivals being estimated at not less than 15 millions of 
st ema 7 pen ns he at eae a francs. The — mohene . eee ae pera 

- , ’ S showlug a decrease OV, '. } : arrive ste : . 
a matter of fact, the Peat the 3lst December last ee veer The "ei g exchange to-day fell 
was. 1,110,000/, being an advance on the previous year of Fane O5f 17¢ to 25f 164c, and some of the last business 
10,0001. And in Table E, the reserve fund of this bank | gone was at 25f 1éc. Notwithstanding the approach of the 
was Cxrenecinly, GFR ne. 20bA00, insted of 365,000. monthly settlement, discount is easy at 2} to 2f. All the 
gold received has gone to the Bank, which has added 


— , . nd 30 millions to its store in the fortnight. The cash reserve 
Witts ann Bequests.—The Illustrated London News | to-day was compodedas ona 


gives the following list of wills proved, with the amount of | 




















the personalty in each case :— Feb. 25. rm > 
Right Hon. William, Baron Brougham and Vaux, lateof = £ Sas 1.175 804.362 
Brougham Hall, Westmoreland ...............::000000ee00* 116,000 | Goold....cssecccesecccscesoes ae ~~ 1'090 955,831 
a — Beale, late of Manor House, Stoke Newington 87,000 Silver .......sccscceseeseee  1,092,887,706 ave 2,000 
F illiam Lutl ode f Hoddington, conene> at 
M — Gray, pe Biosongel . . Ps a ‘ z eeavee 7 r “ aeecee 30.000 Total eececereeeee 2,284,391 ,690 omsess 2,266,760,193 
Biiston Ovk bined sea Sarai 26,000| The weakness of French Rentes A a few 
Mr George Anthony Foster, late of Southsea, Hants ...... 25,000 | days has contrasted with the _buoyancy of other oo 
Mrs Jemima Stewart Barclay, late of No, i Gordon villas, ; | tinental Government stocks, Italian forming an exception. 
dae aa co cmaconnmmenvess - not given. French and Italian st ocks have lost 30 centimes = the 
in Si iy KCB, aie, 
Tate of No.21 Devwson place; Bayswater --:.----. 11,000 | best prices of the week, and are below Ste Tk ot eet 
Rev. George Elwes Corrie, D.D., of the Rectory, Newton, | day last. The Turkish and Egyp 7 ioe Secmaeiedl 
in the Isle of Ely .............. OS sivchaninge 7,000 | highest. Panama have receded 30f from ¥ e oe 
Scone Ludwig Leopold Hansburg, of Edenthal, 176,000 obtained, which brought — — market, and Suez 
Saher aMsgSelbTWisiaiay Souci dbdaidagcnsesunprasersocoseeseseeer® y : isations. 
Mr William B’Angibau, late of Cavendish place, Bath ... 88,244 have also been the object of r 
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Par. Feb. 25. Feb. 18. 


f fc f c fc 

Three per Cents........ - 100.. 8229 ~ S22, - 0 2% 
Redeemable Threes .. 100 .. 84 374 .. 4574 - 0 20 
Four &-a-Half perCnts. 100... 109774... 10995 - 0174 
SE siccsutisentiunmnees . 100... 8770 ... 97874 -— 0 17% 
Austrian Gold 4%..... 100... 9260 .. 92 0 + 0 60 
Turkish Fours.......... a ew 26s «. HS 4+ 8O 

tian Unified ...... 500 .... 338 75 332 50 + 6 25 

of France Shares 1,000 ... 4,325 0 ... 4300 0 + 25 0 
Banque de Paris......... 500... 645 0 ... 62625 + 18 75 
Crédit Foncier............ 500 ... 1,315 O ... 134625 - 1 25 
Paris Gas Shares......... 250 ... 1,555 0 ... 1535 0 + 20 0 
aren 500 ... 2,185 0 ... 2,192 50 - 7 50 
eA See 600... 45125 .. 47125 - 20 0 
Northern Railway...... 400 .. 1,552 50 ... 1,552 50 at 
Western Railway ...... Me uc See lw Oe 8 S13 
Orleans Railway......... 500 ... 1,372 50 ... 1,367 50 + 5 0 
Eastern Raiiway......... 500... 802 50 . 803 75 1 25 
Lyons Railway ......... 500 .. 1,260 0 ... 1,260 0 si 
Southern Railway ...... 500 .. 1,360 O ... 1,166 25 - 6 25 
South of Austrian Rail. 500... 27125 .. 271 25 


The Bank of France has issued its printed report for 
the year 1885, as read at its last meeting of shareholders. 
The general turnover at Paris and the branches amounted | 
to 12,324 million of francs. This was a diminution of 
1,266 millions on 1884, which year showed a decrease of 
415 millions on 1883. The Treasury operations per- 
formed gratuitously by the Bank, and which are not 
included in the above figures, are set down at 5,668 
millions in 1885, and 7,588 millions in 1884. The cash 
reserves fluctuated between the minimum of 2,019 
millions on the 12th January, and the maximum of 
2,281 millions on the 25th September. The amount 
on the 3lst December was 2,238 millions, an increase 
of 209 millions—154 millions gold, and 55 millions 
silver—compared with the same date in 1884. 
The rate of discount remained at 3 per cent. through- | 
out the year, and has not been changed since the 22nd 
February, 1883. The discounts in 1885 amounted to 
9,250 millions, a decrease of 1,135 millions on 1884, which 
year shows a decrease of 442 millions on 1883. The average 
currency of the bills discounted fell from 35 days in 1884 to 
31 in 1885, and the amount from 866f to 793f. The loans 
on securities in the year amounted to 584 millions, a 
diminution of 41 millions on 1884. The maximum note 
circulation was 3,063 millions on the 30th January, and 
the minimum 2,719 millions on the 26th August. The 
amount at the date of the meeting (the 28th January, 
1886(, was 2,901,263,460f, as against 2,978,072,585f on the 








'can Government as the greater part of their directors 


| matised as forming a “ financial feudality.’” M. Wilson 
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| 14 centimes per ton per kilometre were fixed. These 
| rates were considerably lower than the cost of transport 
| at the time, but would be relatively high compared with 
| the charges for carriage which has followed the gradual 
| development of the railway systems. Diminutions have, 
however, been successivelymade, and at present the rates 
‘for the highest class are little more than those of the 
former lowest categories of goods. The average fell 
about 5°80 centimes per ton per kilometre, and for some 
goods the rates were as low as 2} centimes, under special 
conditions. The companies had at the same time esta- 
blished exceptional through rates, or special rates, between 
localities to favour certain industries. These gave rise to 
jealousy and complaints from localities not favoured, and 
in consequence of the pressure exercised on the Govern- 
ment, the special rates were last year abolished, and a 
series of uniform tariffs, decreasing with the distance, 
were agreed to and ratified. As it was impossible to take 
the lowest rates for the starting-point, the previous 
charges were in some cases increased, in others decreased. 
The localities which suffered by the application of the 
new system naturally objected, and their demands for a 
return to the former state of things is the subject of 
the present discussion. It would not be difficult 
for the Government to come to an understanding 
with the companies to remove the real grievances, but 
the object of the motion has been lost sight of 
in the debate, which has degenerated into a violent 
attack on the great companies on political grounds, aiming 
at nothing less than a spoliation of private property. 
M. Wilson, who was the promoter of the disastrous experi- 
ment of State railways, under which about 1,200 miles of 
lines purchased from insolvent companies, are worked at 
a loss of 25 millions of francs a year on the eapital outlay, 
the receipts not covering the working expenses, was the 
loudest in his denunciations of the great companies. 
These are supposed to be disaffected towards the Repnbli- 





were appointed under the Empire, and they are stig- 


argued, that as the cost of production was increased by 
the cost of carriage of merchandise to the place of con- 
sumption, that constituted a tax on the trade of the 
country amounting to 1,000 millions of francs a year, 
waich is the total amount of the receipts from the goods 
traffic. Following up this argument, he maintained that 
as the Government alone had a right to levy taxes, it had 





29th January, the date of the meeting in 1885, composed 
as follows :— 








Notes of 1886. 1885. 
Franes. Francs. Francs. 

ae eee SE acer vecve 25,000 
Bee Sdetecens 1,160,976,000......... 1,186,638,000 
ee en 290,587,000 ......... 294,890,500 
I :hacpcetaae SS Seu caude 523,800 
ON icicle 1,287,967,600 _......... 1,244,649,900 
| gets 162,734,450 ......... 246,567,000 
eee Soccer eeee 521,475 
20 setbbvcck SEOSBIO ovicccecss 3,920,000 
Bitiieas §20,130......... 835,815 
Old notes ......... IE EEE  cevkse<ens 420,175 
2 901,263,460 __......... 2,978,072,585 


The number of drawing accounts in Paris and the 
branches at the end of the year was 8,592. The maximum 
amount in the year was 507 millions, and the minimum 
288 milliens. The amount of overdue bills in Paris fell 
from 2,593,852f at the end of 1884 to 1,888,515f£ on the 
3ist December, 1885; in the branches also there was a 
reduction from 2,754,626f to 2,265,741f. A sum of 90.108f 
of old bills previously written off was received during the 

ear. The Bank at the end of 1885 had establishments 

ranches, or district offices in 205 towns. The expenses 
of management in the year amounted to 15,529,719f 
including 417,000f for the transport of notes and cash. 
and 2,487,210f for taxes. The dividend for the year, as 
previously stated, was 185f net, against 214f for 1884, 

An important debate on railway tariffs is now going on 
before the Chamber of Deputies on a motion to invite the 
Government to abrogate certain conventions passed with 
the companies last year. Under the original charters of 
the. companies, merchandise was divided into four 
classes, for which the maximum rates of 8, 10, 12, and 








a right to reduce the railway tariffs independently of the 
;companies. The Minister of Public Works was placed in 
the unpleasant position of having to defend the rights of 
persons who had invested their money in railway property, 
_and had a claim to a profit on their investments, before 
| an auditory that has little sympathy with capitalists. The 
companies are, besides, accused, under very specious pre- 
texts, of favouring foreigners, to the detriment of the 


from Decazeville to Tarbes and other places were higher 
than those on English coal from Bordeaux, no account 
being taken of the fact that the distance from Decazeville 
is greater, and that English coal has already paid a sea 
freight before arriving at Bordeaux. Some of the charges 
against the great railway companies were inconsistent, 
as they were denounced for reducing their rates too low 
where they had to compete with water carriage. It was 
said that as the State had expended money to improve 
| canals and river navigation the railway companies should 
not be permitted to render the outlay useless by making 
the railway carriage cheaper than the water carriage. 
Nothing will probably come of the discussion, but these 





attacks will create a feeling of uneasiness in railway pro- | 


perty, as the denunciations of mine owners has in mining 
property, and will have the effect of driving capital from 
such undertakings. 

The French Government has definitely deeided that the 
Exhibition to be held in 1889 shall be international, 
notwithstanding the refusal of the European Powers to 
take part officially in a celebration of the anniversary of 
the Revolution of 1789. The Government hopes that 
foreign producers and manufacturers will exhibit 
nevertheless. The cost of the Exhibition is estimated at 
43 millions of francs. The State will contribute 16 
millions ; the City of Paris will be asked to grant a sum of 


| national industry. It was said that the tariffs for coal: 














acuconasgignaeieaienietadlldirsitiectecarmmenmente eg 
THE ECONOMIST. 271 


Feb. 27, 1886. ] 


8 millions, and the public will be invited to guarantee the 
balance of 19 millions. 

Decrees of bankruptcy have been issued this week 
against the Compagnie Parisienne d’Alimentation, and the 
|| Banque Commerciale d’Escompte de la Seine. 

The receipts from shipping on the Suez Canal from the 
11th tothe 20th amounted to 1,760,000f, against 1,590,000£ 
in the corresponding decade of 1885. 

Bad returns are issued this week by the railway 
companies, the six great systems having a deficit of 
{| 1,305,000£ on the same period of 1885. 


THE UNITED STATES. 


(FROM OUR OWN CORRESPONDENT.) 
New York, February 13. 


The past week has been one of the most fruitful of new 
developments in Wall Street since the announcement of 
the plan for the absorption of West Shore by the New 
York Central. The Messrs Drexel Morgan, andCo.,and their 
associates, including New York Central, and Pennsylvania 
and Lehigh Valley, and Lackawanna capitalists, with 
whom certain London bankers “and others” are said to 
be associated, have formed a syndicate for the rehabilita- 
tion of Reading, and a closer union of the great coal 
mining and carrying properties. To this end they have 
15,000,000 dols available in cash. The pressure is to 
come, of course, on the holders of the Reading stock and 
junior mortgages, as will be seen in the outline of the 
plan given below. Inasmuch as Mr Gowen has long been 
the self-appointed champion of Reading stock and later 
liens, a good deal of speculation has been indulged in 
respecting his attitude towards the syndicate. There are 
plenty of rumours that he has secured some millions of 


dollars, and that he will pay off the interest of the various | 


Reading securities to prevent foreclosure by the would-be 
reorganisers. Not much faith appears to have been placed 
in his helding out long. The road is bankrupt, and 
sooner or later the grand crash must come. He may 
delay, but not prevent the coming of the fatal day. He 
is doubtless too smart a man to do more than play for a 
|| position, and the general outside opinion appears to be 
that his present attitude is based on a desire to gain con- 
cessious, or recognition from the syndicate. 
As regards the general position of the syndicate, this 
is defined by itself in a letter to the reorganisation 
trustees, as follows :—Its object and ‘purpose is to secure 
the reorganisation on business principles for the Phila- 
delphia and Reading Railroad bondholders, stockholders, 
and crediters, without prejudice to the relative position of 
either, and in their interest only. To do this effectively, 
there must be suitable arrangements made with the Penn- 
|| Sylvania Railroad Company and other kindred coal 
interests for harmonious relations, in order that suitable 
prices may be obtained for coal produced and shipped. 
© assurances of Mr Roberts, president of the Penn- 
sylvania Railroad, on these subjects, seem sufficient to 
warrant the syndicate in placing reliance upon them, 
and proceeding with the reorganisation. As the reor- 
ganisation shall proceed, its effort and expectation will be 
to bring about satisfactory arrangements with all the 
anthracite coal roads, and also the trunk lines, which shall 
secure to the Philadelphia and Reading Railroad, when 
reorganised, its fair share of the business at remunerative 
rates. The compensation to be allowed to the syndicate 
1s to be 5 per cent. on the amount of the syndicate capital. 
The syndicate is to be allowed interest at the rate of 6 
per cent. per annum upon any amount it may advance the 
company in the course of the process of foreclosure and 
reorganisation, 
The Pennsylvania Company is to co-operate with the 
syndicate, but, as stated, will not attempt to “acquire 
ing after its South Pennsylvania experience. Two 
of the reorganisation trustees are to be named by the 
syndicate, and the trustees are to name two. ‘The four 
are to select the fifth, who is said to have been chosen in 
the .person of Mr Robert L. Sayre, vice-president of the 
Lehigh Valley Railroad Company. Fig 
||, The (semi-officially) announced plan of reorganisation 
is condensed as follows :—“The general mortgage in place 
of each existing 1,000 dols bond is to get a new 1,000 dols 


| "per cent. bond, and also 520 dols preferred stock for the 
| 6s, and 540 dols preferred stock for the 7s, to cover the 
| overdue coupons and surrender of interest over 4 per cent. 
| The income mortgage bonds, convertible adjustment scrip. 

and first series 5 per cent. Consols are to pay a cash 
| assessment of 10 per cent. on their par value, and will 
| get in return 100 dols first preferred stock (for their 
| assessment) and also 1,000 dols second preferred stock, 
| representing the par value of their bonds and scrip 
| surrendered, also such additional second preferred stock 
as will equal at par five coupons on the incomes and four 
coupons on the first series fives. The second series fives, 
the convertible sevens, and the debenture bonds of the 
Railroad and Coal and Iron Company are asked to pay an 
assessment of 15 per cent., and for each 1,000 dols bond 
and overdue coupons will receive 150 dols first preferred 
stock (for their assessment), and 1,000 dols common stock for 
the bond. All unsecured claims, when properly proven, 
will be given the same recognition as the debenture 
bonds of the company. The present Reading stock is to 
pay 10 dols per share cash assessment, and in return will 
get for each share 10 dols first preferred stock and 50 dols 
common stock. The deferred income bonds are to pay 
2; per cent. assessment, and will get for each bond 25 


dols common stock. Under this plan the first preferred 
stock gets the earnings beyond fixed charges, up to 5 per 
cent. annually, non-cumulative; the second gets 5 per 
cent. annually, non-cumulative after the first preferred is 
supplied. The theory of the plan is that, if it is carried 
out, the mortgage obligations will be within 61,000,000 
dols, and the fixed charges about 7,300,000 dols annually. 
The issue of first preferred stock will be about 25,500,000 
dols, with an annual interest charge of 1,275,000 dols ; the 
second preferred stock will be about 20,500,000 dols, with 
1,020,000 dols annual interest charge, and the common 
stock will be about 60,100,000 dols. The plan in the 
aggregate contemplates cash assessments of nearly 
12,600,000 dols.”’ 

The heavy advances in Lackawanna and in Delaware 
and Hudson shares during the week were due exclu- 
sively to manipulation, and based on the outlook for an 
anthracite coal mining and carrying monopoly of the first 
water. Reactions are believed to be in order. The out- 
side public is not conspicuous in the Street. The market 
generally is firm, but dull. 

General trade throughout the country is not very 
active, though at a few cities some slight improvement 1s 
noted. The coke-makers’ strike has curbed the output of 
pig iron in the Pittsburgh and Eastern Ohio districts. 
Iron and steel are unchanged as to demand or price. Dry 
goods are in slightly better demand at some centres. 
Brown and bleached cottons are held higher to cover the 
10 per cent. advances allowed to cotton mill operatives at 
leading New England industrial cities. The weather at 
all points is very unfavourable to trade, heavy rains, fogs, 
and soft interior roads combining to check trading. There 
are no new features in the money markets, and exports 
generally are as before. ; a Fi. 

Tne details of the production of bituminous coal, as 
compiled by Bradstreet’s, and added to the ——, 
reported output of anthracite, give the following — 
production of coal in the United States for 1885, wit 


comparisons :— 





Toran Propvuction of CoAL. 
| 18°5. | 1884. | 


Tons. | Tons. | Tons. Tons. 

i i 28,525 18,293 | 31,793,927 | 29,120,196 

Total anthracite, Pennsylvania...) 31,623,529 30,71 2 enone 
Total bituminous .........-esceec+--se0e| 65,308,246 | 68,424,720 | 65,081 80 57,728,9: 


Total, United States 
cba int enctnamn inne ie 


“The aggregate production 0 
97,000,000 tons, is therefore over 


| 96,981,775 | 69,148,013 | 96,874,847 $6,849,116 
f coal in 1885, nearly 
2,000,000 tons smaller 
than in 1884, slightly larger than in 1883, and over 


10,000,000 tons heavier than in 1882. The bituminous 


ion, amounting to 65,308,000 tons in 1885, is over 
pr90.000 tons naolion than in 1884, but is in excess of the 
total in 1883, and about 7,579,000 tons larger i? 
1882. The anthracite product, as previously — os 
is 31,623,529 tons, or 170,000 tons less than in 1 . , the 
year of largest production. It is 904,000 tons heavier 


dols first preferred stock (for the assessment) and 200 | 
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| established ; 5 societies, with 14,033 works and 229,864 








i new organisation of the insurance against accidents was 
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than in 18¢ 4, and 2,500,000 tons larger than in 1882. 1d 184, and 2,500,000 tons laracr than in 1662. The | Lendtag a Bill for Landtag a Bill for the seustiustion of a large number of 





production « f anthracite in 1€85 was in excess of expecta- | new State railways, and the augmentation of the rolling. 
tions in Ju'y last, the moderate incus:rial and general stock, in order to give employment to unemployed 
trade revival during the later months of the year going | workmen and industrial establishments—this mode of 
far to stimu’a‘e mining.’ mitigating the industrial depression having for some time 
past been advocated by distinguished German economists. 
For this purpose a capital of 57,742,000 marks is to be 
asked for. 

The German Reichstag has read a second time the Bill 
for the construction of a canal from the Baltic to the 
German Ocean. This resolution is very favourably com-. 
mented upon, on the ground that the condition both of 
the working population and the money market are 
exceptionally favourable for the undertaking of public 
works, which can never be executed at lower prices than 
during the present depression. 

During the latter part of last week a very virulent dis- 
cussion took place in the Austrian Lower House, with 
reference to the ratification of the amalgamation and pur- 
chase by the State of some Bohemian railways. Some 
members vf the Opposition objected to this measure, 
because they believe that the Minister of Commerce had’ 
been outwitted by some agents, whom he has been so 
weak as to employ, and some papers which commented 
on the subject were confiscated. It was a general 
impression that the Minister of Commerce would be 
obliged to resign, but that expectation has not been 
realised. 

One fact is to be registered—that the quotation of Paper 
and Silver Rente is now equal at 85fl 40 kr. The 
rate of discount of the German Imperial Bank has been 
workmen, belong exclusively tr Mineaat a; 2 societies, with | reduced to 8 per cent., and the rate of interest for loans 
3,356 quasar ® 23,438 workmen, to $ axony ; 2 societies, | to 4 per cent., the lowest rate ever adopted by this bank. 
with 10,985 works and 47,782 ‘workmen, to Bavaria ; | It seems that. the favourable situation of the money 
1 society, with 4,311 sredicn saad 56,745 workmen, to | market is encouraging the syndicate of the Austrian Credit- 
Wurtemberg. The 57 bo. -operative societies represent | anstalt to formulate a scheme for the conversion of the 5 
186,967 works, with 2,844,219 workmen. The report, | per Cent. Paper Renteinto 4per cents. By this operation 
moreover, states that 90 per cent. of all the undertakings | the State might save 750,000 gulden per annum in 
subject to the insurance inscribed themselves of their | interest, without i increasing the nominal amount of capital. 
own free will and in good time. | The difference of quotation between Paper and Gold Rente 

In the spring Russia intends building three new rail- being 9 per cent., such an operation might be successful. 
way lines, to serve as junction lines with Austria and | Dut it iss question whether the Government has a right 
Germany. The first will be a prolongation of the | to effect such a conversion as the title of Paper Rente is 
Dabrowa Railway as far as the Prussian frontier. It | qualified in the text as irredeemable. On ’Change this 
will be 19 verst long, and will join the Upper Silesian | | designation is interpreted as only meaning a right, not a 
Railway. The second is only 5 verst long, and passes duty of the State, in other words, that the State cannot 
Mazki to join the Austrian Northern Railway on the | be called upon to redeem the Rente, but is not précluded 
Galician frontier. The third is a local line, which willform | from redeeming if it thinks fit. 

a line of junction between Dabrowa and some important The abundance of money in the market is graphically 
Russian coal mines. illustrated by a communication from the Moravian Banx, 

A report of the Society of German Iron and Steel which declares itself unable to receive any deposits higher 

Manufacturers states that the average wages of workmen than 50041. 





GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 


Vienna, February 22. 

The German Government has laid a Bill before the 
Reichstag, by which the seizure of railway material is 
made impracticable. This measure has become necessary, 
because the creditors in Germany of Austrian railways 
regularly seized the cars of Austrian railways when they 
crossed the Bavarian frontier. The indebted railways did 
not allow their cars to go to Germany in consequence, and 
this was a great hindrance to railway traffic in Germany 
and Austria. 

The German Imperial Insurance Board has just 
published its report. It will be remembered that the 


put in force on the 10th October, 1885. On the Ist 
January, 1886, there were 51 approved and 6 newly- 
established co-operative societies. Of these 57 societies, 
24 are Imperial co-operative societies, in — 86,879 
works, with 1,392,138 workmen, participate ; 22 societies, 
representing 67 456 works and 951,085 workmen, extend 
over the limits of the single States in which they are 








in iron and steel works have been as follows :-— | The Austrian Government has laid before the Reichsrath 

Scere Weane per ee. Se Bill effecting a reform of the law of inheritance. It 

1885. 1884. 1879. | proposes that only one son shall be heir to the whole 

iaililiae = Bf M. pf. M. pf. | property, and pay proportionate sums to his brothers and 
oe — 70 33 ...... 2 

Sniteuiagdameaicone aoe 7 62 88 | sisters, instead of all the children being entitled to share 


otsees 16 54... 64 25 equally, as has been the case in the past. The law is 

The number of men employed in iron works and mines | to apply to small proprietors, &c., only. 
was the following :— As a result of the prolongation of its concession, the 
Men Employed.-—_—__, | Austrian Northern Railway Company will now issue 4 per 








ee ti _18s4 1883. 1878. | cent. debentures to the amount of 42,700,000 gulden, 
aii... ae z veeens ee shi -™ aoe reserving another emmission of 20 millions for a Jater 
Cast iron works.................. 45,726 mee 43,012 kia 31,769 period. The directors of the Austrian State Railways have 


Wrought iron works............ 67,440........ 57,407 


ight iron works............ 57,449 ...... 57,407 |... 45,695 resolved to grant from the lst March a large reduction in 
Flowing iron works ............ 29,019 ...... 29.033 


donee 14,565 | the rates for working people in the shape of weekly 
tickets. 

The returns of Austria-Hungary’s railway traffic during 
1885 have just been published, and show a considerable 
decrease of receipts. At first sight this does not appear, 

the receipts having been 816 ‘2684 higher than in 1884, but 

The German Federal Council has accepted the Bill for | the length of rails had been ‘increased by 1,100 kilometres 
establishing a spirit monopoly in Germany, with a in the course of the year. The receipts for transport were 
number of amendments, to which the German Govern- | 244,759,684f1, against 243,943.416fl in F884. In 1883, the 
ment seems to agree. The following items may have | average length of the Austro-Hungarian railways was 
ea interest for your readers. 19,967 kilometres, in 1884, 20,818 kilometres, and in 1885, 

Spirits for industrial purposes (including vinegar), for | 21 980 kilometres. The average receipts per kilometre 
scientific purposes, for heating and lighting, are to be | were 12,263f1 in 1883, 11,718f in 1884, and 11,135fi in 1885. 
sold by the Administration of Monopoly at cost prices.” | Of the total receipts 82, 790, 556fl, or 14, 548fl per kilometre, 

Raw spirits destined for export are to be offered for | fall to the share of the railways common to both countries, 
sale by public tenders or by auction in Austria. 120,477,385fl, or 11,725f1 per kilometre, to the Austrian 

The Prussian Government has presented to the railways, and 9,983 68711, or 6,799f1 per kilometre, to the 


Senne SSS Sse 





BE panioxeceins 194,222 a 192,625 Sepnes 135, 973 


In 1885, there were about 5,000 to 6,000 fewer men 
employed in ironworks than in the preceding year; the 
exact number has not yet been ascertained. 
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sabe l 
Hungarian railways. The number of persons conveyed | 
on Austro-Hungarian railways during 1885 was 58,347,295, 
the quantity of goods transported was 65,700,625 tons. 








Correspondence. 


a ee 


DIFFERENTIAL RAILWAY RATERS. 
TO THE EDITOR OF THE ECONOMIST. 
Sir,—With reference to your note on this subject, in | 
which you urge the prohibition of differential rates on | 
traffic in which there is competition by water carriage, I 
should much like to have answers to the following 
questions :— 

1, Are the comparative low rates which railway mana- | 
gers charge on competitive traffic confined to foreign 
produce? Are they not extended to British goods simi- | 
larly cireumstanced, e.g., to coal brought from Durham or | 
South Wales; to fish, meat, and sugar from the North, 
and to English goods exported ? 

2. Is it clear that these differential rates are contrary to 
law ? 

3. Where there are now two competing routes between 
the same places, one by sea and one by land, is it a matter 
of absolute indifference to the public that one of them 
should be shut up, if only the traffic on both routes is 
carried on by Englishmen ? 

4. If one of the routes were shut up and abolished, is | 
it clear that rates would remain equally low ? 

5. Do railway managers, who are shrewd men of busi- | 
ness, voluntarily and habitually carry competitive traffic | 
at rates which produce no profit ¢ 

6. If railway managers are prevented from earning a 
small profit on competitive traffic, which is precarious, is 
it clear that they will be at once compelled or induced by 
this prevention alone, and without further legislation, to | 
lower their charges and their profits on other traffic which | 
is non-competitive and of which they are secure ? andif so, | 








why ¢ | 
I should be glad to see the proof of the affirmative | 
answers to. these questions (especially the last), ail of 
which you appear to assume, and also to have a distinct 
answer to the further question, “ What is the specific 
good which the public, or any class of the public, woul] 
gain by preventing railways from competing for traffic?” 

Till I see such proof and get such answer I shall believe 
that the differentially low rates on competitive traffic may 
go some way towards showing the higher rates on non- 
competitive traffic to be larger than they ought to be; 
but that to prevent railway companies from lowering rates | 
in order to meet competition by sea or canal would injure | 
producers and consumers as well as the railway companies 
themselves, and would do no possible good to anyone, 
except, possibly, to the competing shipowner. 

25th February, 1886. Inquirer. 

[ Want of space prevents us from replying now to our | 
correspondent’s questions, which are all of them pertinent 
and incisive. But in a future issue we hope to show that 
there is a sufficient answer to them.—Eb. Econ. } 








ONE-POUND NOTES. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—Tn your article on “ One-Pound Notes,” you point 
out the mistake into which Mr Gairdner has fallen, viz., 
, that in England prices measured in gold have admit- 
tedly fallen heavily ; while in India prices measured in 
silver have continued at the old level.” But are you, and 
some of your correspondents, correct in the theory that 
there is a scarcity of gold, and that this scarcity has 
increased the urchasing power of the metal? Is it not 
® fact that, alt ough gold production has of late years 
fallen off considerably, the total amount of bullion at the 
present -time is greater than it ever was, reckoning, if 
you like, the proportionate increase of population? It is 
to be remembered that there is very little waste of the 
metal, excepting in its application to art industry. And 
as @ medium of currency the use of gold has been largely 
economised by cheques and its rapid transit to and from 

mee eap prices of commodities may be clearly 
traced to excessive production. In times past, when trade 








was depressed food was dear; but now, with very few 
exceptions, all kinds of edibles are at extremely low prices, 


| and within the reach of the poorest. If the grain harvest 


of America, Australia, and India had failed in the last 
few preceding years, the price of bread would have been 
higher than it is, even if gold had been scarcer. The 
same remarks apply equally to the various staples of 
industry, which have also fallen in value. Notwith- 
standing strikes and short-time work, stocks of English 
manufactures have continued to increase, while the 
demand is less than it was, by reason of foreign countries 
and our own colonies entering into competition with us in 
production and sale. 
and in Burmah, have extended our trade a little; but in 
that portion of Central Asia conquered by Russia, where 
once British enterprise flourished, there bas been built up 


| against us a high wall of Customs tariff, practically 


excluding English manufactures. All round, therefore, 
it will be seen that English goods are now deprived of 
markets which once were almost entirely served with 
them. 

As to the fall in the value of land at home, this, I 
think, must be attributed to the small area of cultivation 
as compared with the vast tracts in America, &c., which, 
conducted upon a gigantic scale, leave no room for com- 
petition on the part of the English farmer. Then, again, 
the value of land has been affected by the agitation for 
smal! holdings, &e. There is no lack of gold by the 
English aristocracy to acquire fresh land. They have had 
gold enough and to spare to purchase land in the 
colonies, and capitalists in general, with the middle- 
classes of this country, have invested considerably in what 
are termed solid public securities. These latter have not, 
in consequence of the scarcity of gold, been depreciated. 


On the contrary, their price continues to — ae 
G. L. L. 


PUBLIC INCOME AND EXPENDITURE 


The following are the receipts on account of revenue 
between April 1, 1885, and February 20, 1886, as compared 





| with the corresponding period of last year :— 


REVENUE and OrHerR REcEIPTs. 
a S EELEET ARID 





REcEIPTS. 






































Boas ee —-- NN 
a “april 1, | April, | Week | Week 
a | 1885, to 1884, to ended ended 
| Feb. 20, | Feb. 21, {| Feb. 20, | Feb. 21, 
1885-6. | 186. | 485. | 188Q | 88a 
} —_—_—_—_—_—_—_—O—=—_————— —— 
eee ee } 
Bulance on Ist April, 1885— et ee ee 4 £ 
cate bate... | 9,647,443 | 4,259,916 ) 
Bank of [reland............... | 1,845,759 | 1,372,653 | 
| 4,998,207 | 5,632,569 | 
REVENUE. |--——|- a 
PastoMs oo... eee ceesesecseeeeeeses| 20 000,000 17,790,000 18 100,000 | 412,000 , 397,000 
Excise ..... sea «.....} 26,350,006, 23,182,000 '24,261,000 | 817,000 823,100 
StAINPS o..cccesecsceeseseseee cess] 21,450,000'20,295,000 10,554,000 205,000 205,000 
d House Duty...} 2,930,000, 1,)20,000 | 2,220,000 | 245,000 295,009 
once ean Income Tax .. 15°400,000 10,652,900 | 9.159000 | 1,111,000 984,000 
Post OfF1CO .......-esesereeeseners 8,000,000! 7,136,000 | 6,934,000 | 160,000 1580, G0 
Telegraph Service ..............| 1,720,000; 1,535,090 | 1,550,000 nil nil 
Crown Land .........cc.sescesses 380,000; 315,000 315,000 nil nil 
Interest on Advances for | 
Local Works s on | 
hase Money of Suez | } , 1 
Canal Shares = ......0-| 1,360,000 1,188.96 | 944,930] nit | 3,887 
Miscellaneous 3,200,000; 2,529,310 | 2,614,912 ; 57,461 65,562 
SOE THT OR Cee eee * Boe j os | = 
ROVENW cscs cceccsvssse- 90,790,000 76,547,205 76,624,862 | 2,007,461 2,055,802 


Total, including Balance sesee. (81,534,502 82,257,411 | 


| 
| | 
| 





OTHER RECEIPTS. 


i A repaid 
Men Pechedtet ee ee...| 1,316,328 | 2,002,628 
Money raised by Exchequer Bonds ...... 400,000 ‘ibe 
Do Treasury Bills ........ccssseceseeeseeee| 3,560,000 ait 








sen eneenesessenensneseeeeeree) 


86,780,830 4,260,069 
ee cpeicuniaeiotinnnneinerdl? 





The expenditure during the same period amounted to 


d with 75,070,976/ in the corre- 


2 4469] pare r 
fot cor the issues of the week being 


sponding period of last year, 
945,0732. ‘ 

The cash balances have increased in the Bank of 
England and in the Bank of Ireland during the week as 


follows :— 
of eed. of Ireland. Total 
£ 
. fe «. 3,629,473 
DE TOS jncccoucedense 2,793,074 836,399 , 
an - BOGS ivcccccevctnie’ 4,666,573 946,769 ... 5,613,342 








110,370... 1,983,869 


We may, as in some parts of Africa | 
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TO READERS AND CORKESPONDENTS. 
The Editor of the Economist canaot undertake to return rejected 
communications. 
Communications must be authenticated by the name of the writer. 


ot ee Gazette. 


BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND 


Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32 for 
the Week ending on Wednesday, the 24th February, 1856 


ee DEPABTMEN ‘l. 


3] 7,001, 080 Government debt 
Other securities 
| Gold coin & bullion... 


| Silver bullion 


7,601,080 | 
BAN KING DEPARTMENT. 


Bankers’ 


£ 
Notes issued 


21,851,080 


on 


7,601,080 


£ 
14553,000 Government securi- 
3,400,029 | 
7,690,169 Other securities | ona 
23, 170,259 Notes....... denavkoiinn = 
Gold an1J siiver coin 


Proprietors’ compel. “ 
Rest 


Pablic deposits*.. 

Other deposits... 

Seven-day and other 
bills 


19,952,744 
1,140,590 


Set eereeeererecoan 


209,082, 


49,022,539 | 49,022,539 
* Including Exchequer Savings’ Banks, Commissioners of National Debt, and 


dividend accounts. 
Dated Feb. 25, 1886, F. MAY, Chief Cashier. 


THE OLD FORM. 


The above Bank accounts would if made out in the old form pre- | 


sent the fo)lowing results :— 
LIABILITIES. 
Circulation (including Bank 
post hills) 
Public deposits . 
Private deposits ... 


£ 
34,919,429 
23,650,642 | Coin and bullion.............0.- 
7,690,169 | 
23,170,259 
Commnenanne § 

64.511,070 | 67,911,069 
The balance of Assets above Liabilities being 3.400629), ae stated in the above 
account under the head Rasr. 

FRIDAY NIGHT. 
The preceding accounts, compared with those of last week 
exhibit :— 


Increase. Decrease. 
& é 


Circulation peers Bank ene — 

Public deposits ........ 

Other deposits... aueckdiceinivivhvsbaanie titlliewecnse 
Government securities. busi Sesbhionse 
Reserve. 395.7 i 28 denseeeoes 
14,970 


a Sellowhng nies the ossiants of the Cheenti, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve, | 
and Rate of Discount, for three months ending February 24, 1886 :— 


“ 157,355 
1,423,15 


95,015 


Securitiee 


| Banting 
Depart- | 
ment. 


reulati’n 
|(excludng 
Bank 


Bille). 


Reserve | 
| 


Deposite. | 


out for 
Export. 


| 


: to Liabilities, | 


i | “se | Bank Rate. 


& 

Dec. 2 20,894,917 
9} 21,648,60: )} 

6) 20,593,107 
20, 302,543 
20,115,2 28 
19,984,811 
20,485, 152 
20,953,690 
21,863,433) 
22,041,923 


' 
' 
' 
| 


Pye sat % of I | 


> 
SSE? 


| £ | 
363,000 out 
19,000 out; 
176, 090 out! 
311,900 out 
39,000 out! 
3 5,000 out; 
87,000 in 
73,000 in 
452,000 in 
46,000 out’ 24,413,035 
72 398,249 nil | 23,877,715 
ae out 23,598,915 80,454,681 


22,753,297! 
22,991 O70 151,000 out 23,441, 560 30,860,428 


Subjoined is our usual. table, affording a comparative vi f 
Bank Returns, the Bank Rate ‘of Discount, the Price of Geanite as 
Price of Wheat, and the Leading Exchanges during a period of ‘four 
bck corresponding with the present date, as well as ten years 

k, viz. :— 
EE PSSST ere eee ee 


At corresponding dates: Feb. 23 Feb. 28, Feb. Feb. 25, 
with the present week, 1876." | 1888 1884 1885." ae 
26 198,83 | ‘i 
> 35 23,418,840 
"| 8,940,446 10; ‘783, 706 
| 18,048,384 24,404,754 
14 34,051,801 


£ 
24,482,340 
24,155,505 
24,014,990 
24,593,229 
24,513,110 
24,932,045 
24,606,530 
22,303,630 
23,956,760 


£ : & 

32,717 978 12,162,607 
$2,037,581 12, 243,104) 4 
82,045 394 12,298,117 
$3,003,923.11.620,00* . 4 
35,474 454!11,352,118) 33] — 

40,249,936 10,782,766 $24|— 
38,090,557 11,628,622) 3¢,/— 
36,915,214 12,400,050) 393 3 
35,691, 558 13,631, 678, ti 


£ 

27,073,419 
26,467,233 
26,539,746 
26,811,392 

29,054 817 
33,034,710 
31 (664,15 6 
$1,273,449 
31,279,337 
29,482,1 55 
80,070,117 


34,188,542/13,378 $93) 45 
33, "043, 903 114,270,534| 47 
33,751,939; 14,904,389! 49}/2 
_33,722429 15,300,110 110) 49}'— 


27, 


irculation _(exclading 
bills)... | 24,180,600 
11,243,655 | 
23,026,165 | 
13,453,063 | 
24,812,634 | 
14,065,313 
| 22:495,913 | 


| j 
OM | 
| 402} ote 
| 41s 0d 363 lid 
25.15 25 25 22) 27} 25 233 28 
a 12 1 gat 32 24 Sl 2 


urn...! 87,835,000 137,856,000 | 97,338,000 | 


| 13,885,914 

Other J 19,461,497 
Reserre of notes & coin) 11,865,745 
ssveese | 28,062,580 


24,563,519 
14,056,952 
23,142,567 


SF. | 


22,991,670 
49} % 


1} 22121 122 
68 72 20 52 56 
125,000 96,603,000 


11,015,100 | 
4,734,900 | 


14,159,520 | 


22,991,670 | 
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13,769,685 | 


| 
| 
| 
| 


1 027 ws 1 


| 
fl 
}} 
4 
1886. 
. 
posits .. 
A £ 
20 | Discounts, &. 


[Feb. 27, 1886. 


The amount of the “ othe deposits,” compared with th the “o « then 
securities,” showed in 1876 a deficiency of 1,413,113; in 1883, a 
deficiency of 1,750,890/ ; in 1884, a deficiency of 1, 786,169/ ; and in 
1885 an excess ‘of 1 655,208. In 1886, there is an excess of 3, 217, 515i, 

In 1883, the Bank rate was reduced to 3 per cent., and the Bank 
reserve stood at the highest point of the year. 

In 1884, the demands incidental to the end of the month had a 
hardening tendency upon rates, which was, however, to some extent 
set off by the probability of large gold shipments from New York. 

In 1885, the money market was quiet and weak, rates only being 

upheld by the unsettled aspect of affairs in Egypt. 

he following figures from the official returns show tLe amounts 
of bills and cheques cleared at the Bankers’ Clearing-house since the 
beginning of the year. Special days are given separately, together 
with the total increase or decrease to date in each case. 


(000’s omitted.) 


Stock Exchange ‘*Fourths” of the 
Month. 


Pay Days. Consol Pay Days. 


49,120, 


44,213, 
44,282, 


—————— - --4 
Total, 1886.... 872,635, 
Correspndg. | 6 
total, 1885| f ©9261, 
Inc. orDec. 1 — 18,626, 
in 1886... f)= 271% 
Gross total; _— 
in 1985 ...' 5,511,071, 
Do, ’84...| 5,797,587, 
Decrease in) 286,516, 
1885 ' / 


115,926, 
+ 39,140, 


*The The “Fourth’ ” fell on Sunday. 
+ A Consols settlement occurred on Jan. 4. 


The following is the Manchester Bankers’ Clearing :— 


1885. 1884. 
.£104,371,1€0 wee. £109,367,814 
4,996,654 = 4°6 per cent. 


Total from Jan. 1 to Dec. 26 ..... 
Decrease in 1885..60...cererseseee 
1885. 
16,799,327 
2,040,303 


18,£39,630 


Seven Weeks ending Feb. 13 ... ........+. 
Week ending Feb. 20... debian eve 


Total to date... ......0++00 


2'123,725 
18,433,022... csses 


Decrease in 1886 .. 406,608 = 2°1 per cent. 

The principal items in the leon weekly accounts published by 

the following continental and American banks are compared below 

with the previous statement and with the corresponding state 
ment of last year :— 


BANK OF FRANCE. 


Cooetive | Increase 
Feb. 13, Decrease. 


1886. | 
| 


| | 
| 
Feb. 25, Feb. 26, | 
1886. | 1885. 
| last Last Week Last Year. 
| 


& 6-4 6 £ 
47,032,000, 40,143,000]-+ —633,000'+ 7,517,000 
78,000 + 2,111,000 


' 47,660,000; 
43,638,000, 41,605,000 + 


Coin and bullion Gold .. 

Silver.. .| 43,716,000) 
Government securitics . on “| 14,113,000, 24,113.000; 14 113,006) Pe ae 
Private securities... 40,131,000; 39, {619,000 48,686,000 + 612,000'— 8,555,900 

LIABILITIES. — 

| Notes ....... . 113,030,006. 114,214,000 116,288,000 — 1,184,000}— 3,258,0C0 
| Government deposite.. 8 990,000, 8,612,000, 6,169,006 + 348,000'+- 2,821,0C0 
Private deposits . _15,411,000 12,971,000! 13, 435,000. +3 2,440,000, + 1,976, coo 


IMPERIAL BANK OF GERMANY. : 
Feb. 7. | Feb. 15. | Feb. 15. Last Week. Last Year 
£ £ £ B26: £ 
.es| 34,156,000! ee 23,223,000 + 475,00 + 6,408,000 
20'184,000 19,383,000, 21,302,000! —- 746,006 — 1,914,000 


| 35,458,000, 34 599,000, 33,939,000, — 859,000) -+ 660,000 
. 15,967,000" _16,265,000. 12,081,000 + + 298,000) + : 4,184,000 
AUSTRO-HUNGARIAN BANK. 

! or 7. | Feb. 15. ; Feb. 16. | Last ast Week. Last Year. 
£ 


£ £ 
4,551,000! 6,894,000 7,611,000] ~ 137,000,— 1,217,000 
5,000 + 282,000 
783,000 


' $4,871,000! 34,374,000, 35,171,000'— 497, 000'— 797,000 


NETHERLANDS BANK. 


Assets. 
Ooin and bullion .......... 
Discounts and advances ., 
LIABILITIES. 
Notes in circulation 
Currenta acoounts .. 


Coin and 4 bullion—gold . 
silver.. 


13,073,000; 13,0780. 0} 12 796,000, + 
Discount and advances . 


15,201,000) 15.086,000' 15,869,000— 115,000! — 
LIABILITIES. 
Circulation 


eb. 20. | Feb, 1s. ) Feb. 21. ast Week.|Last _ 
£ £ 
Cote and ballion—Gold . | 4,321,000 4,264,000) 2,357,000) + 57,000) + 1,964,000 
Silver...| 8,067,006) 8,022,000) 7,821,000; + 45,000) + 246,000 
Discount a and advances ...' 6,915,000) 7,159, a 7,882,000, — — 967,000 


LiaBILitres. 
Notes in eieoulation .. + 1a501.000 16,703,000) 15, ae, ee} _ 136,000 + 951,000 
1,223,00€| 1,224,000 1,000 + 298,000 


De “— 
NATIONAL BANK OF BELGIUM. 
Feb. 20.) Feb. 13. | Feb. 19, 
i £ £ 


4,252,000| 4,191,000} 4,123,000 . 61,000) + 
12,090,000) 12, en 11,309,000) + 45,000) + 


| 1 .119,000) 14,256,000, 18,723,000, — 137,000) + 
8,310,000; 3,061,000, 2,605,000! + 249,000! + 


Last Week.) Last _ 
& 

129,000 

731,000 


396,000 
705,000 


Asserts. 


eeeeeee 


ween sil 


PS ssettteensesenssssnsnesneseny 
ll 
A SO SO 











— 


Feb. 27, 1886. | 


AsserTs. i £ . 

BPeChO sessesservvesseeeeseseesees| 19,400,000) 19,620,006, 20,320,000 — 220,000 920.009 | Private and joint stock banks at notice .......... me . 

Loans and discounts......... | 71,640,000) €8,920,000, £9,640,000 + 2,720,000 +12,600,000 | Discount houses at call ..... } a an 
Legal tenders .......s.css0e0 6,700,000 7,089,000, 7,220,000 — ‘330,000 520,000 se le peer Steet ' ee 

Laamenseean. 00 | SEVEN Gays NOTICE 2.0.0.0... eceee 1} per cent 

Gocsiaticn . cosmisscqecenpnni ith oxnonsenl “ae 2,200,000 + 40,000 — 440,000 | = fourteen days’ notice .................. 1} per cent. 

Ket Le ecio ie Nokes} | RES HY 70,4 10,000 — 200,000 + 8,582,(00 ; ce — houses, it will be seen, have increased their rates by 


POSEFVE soncesseceeseeeens 19,755,000} 19,803,000 17,510,000 — 


Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch tiorin 


at 13 8d; and the franc at 25 per 14. American currency is reduced into 


English money at 4s per dollar. 
BANK OF SPAIN. 


The following are the chief items in the return dated Feb. 20, compared with 
the preceding return :— Inc. or Dee. 


Feb. 20. Feb. 13. on Week, 
£ £ £ 
Coin and bullion .. sessereccsceseee 8,049,000 5,756,000 ... + 193,000 
SOCUTItICS ...cescesserseerercerertcersereereeseee 04,043,000 .., 34,173,000 —- 125,000 
LIABILITIES, 
Circulation.........+.. cn phediiaiine adcientiddihive 19,248,000 ... 19,440,000 ... — 197,000 
WD covccobacsesenne wbbee ronebbepeeds coewsceen 11,874,000 ... 11,963,000 ... — 89,009 


Taking the peseta at 25 = £1. 
NATIONAL BANK OF ITALY. 


The following are the chief items in the return dated Feb. 10, compared with the 
return issued a month ayo (at 25 lire= £1):— 


“Feb, 10. | Jan, BL 











Inc. or Dec, 


AsasTs. {Gola | £ on Week. 
Coin and bullion ........ enc) TOS ON) 6,977,000 + £41,000 
AON coc ccccvensecsceoeceveececenss i Silver... 1,353,000! 1,362,000, — 9,000 


Bills and advances .... 17,025,uue 18,144,000, —1,119,000 


Public funds an} sundry securities .................. 4,355,000! 4345000 + ° 10,000 
: 3 LIABILITIES, |— 666, 
Circulation ¢ sen erccvvcceowccsscssccesenscscesesecesecsss| 21,920,000 21,986,000 

Current accounts ho dese ctdadetiensbodeNeeneh vevdibinesesdbdice 4,813,000 6,257,000! — 444,000 


BANK OF RUSSIA. 
The return, dated February 13, contains the following totals, the figures of the 
preceding return being added for comparative purposes :— 


Feb. 13. Feb. 1. 

. : ASSETS. z £ 
Coin and bullion, gold OF GOI ic caiiencnctecuciecceoce 24,225,000 24,335,000 

Do do _ gold and silver (at 7 roubies)............ 10,474,000 1*,308,000 
Treasury debt (at 10 roubles) ,.... ....s.sceesesreerseecccee, 69, 496,000 69,496,000 

; oe LIABILITIES. 
Circulation issue (at 10 IID eae idieauiieaises sed incesecesse 104,643,000... 104,843,000 | 

Do QOD eiievinncvtteribvdes : 87,814,060 os 


Discount anp Money Maxxet.—The money market has 
hardened perceptibly during the past week, the rate for fine 
three months’ Bank paper, which was last Friday only 1} per 
cent., now being firm at 14 to 1} per cent. As a consequence 


of this advance, the discount houses had had to advance their | 


allowances for deposits by 4 per cent. During the week the 
loan market has been moderately active, owing to the demands 
in connection with the Stock Exchange settlement, which com- 
menced on Wednesday ; but otherwise business has been quiet. 
The advance in rates has been, in fact, almost entirely due to 
the diminution in the supplies of money in consequence of the 

| tax collections. So far the market has been almost unaffected 
by the revenue payments to the Bank, owing to the excessive 
amount of unemployed money in the market ; but now it would 
appear that a good deal of the spare margin has disappeared, 
and that the working cash of the market is being touched. This 
is likely to be rather more felt during the final month of the 
fiscal year, and rates are therefore likely to remain steady until 
the turn of the quarter. 

The Bank return shows an increase of 396,0007, owing to a 
return of notes and coin from the internal circulation, and the 
proportion of the reserve to the liabilities has improved slightly, 
to 49} per cent. As regards the liabilities, the revenue [ay- 
ments have withdrawn 1,018,000/ from the private deposits, and 
added 1,423,000 to the public deposits. The movements in the 
securities are insignificant. The stock of bullion now stands at 
22,991,001, an increase of 238, 0001, so that, as a sum of 151,000/ 
Was exported, about 389,000/ must have come back from the 
country, 


We subjoin our usual discount quotations for paper having varicus 
Periods to run, and a comparison with previous weeks. 




















ii Bank Bills, Trade Bills. * 
neers | 
4“ |8 Months./4 Months./6 Months./3 Months./4 Months. 6 Months 
aetiediianicmerts * | oa 
% % won? ae. Pe 
" “|i 2 o3* 24 24 og 3 { 23 3 / 3 3} 
“1 3 2 2 2 23 | 8 3t/ 3} 2 
“1a 3} 3} op 4] oh 4 | she 
| 3 3 3) 3 3% 3§ to 4% | for all perliods. 
| 8 8 3) 3S & 3% to 4 %/ for all perjiods. 
. +12] 2 2 3} 39; 3k Bt) 34 
~12 1) 2h 2g!) 28 oy | 34 | 34 | 34 
87 |i i aeul t ee; ees 
or 1 } | 23 | 9 
Feb. 6.1 § =| | el 2 28 | 5 ee 
eee lL 1g | 2 3} a 2a 
19.) 3 1 1 13, 13 23 | 2 2 
a te ta. he ot 29 re . 


rate is usually required. 
Ly 
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Feb. 20, | Feb. 13.) Feb. 2i. Last Week. Last Year 
£ a4 a:°4 ; 


Legal 50,000 + 2,145,000 
Excess of ac ual reserve ...' 6,345,000! 6,895,600, 9.930.000 — 550,000 3,586.0 0 


* Thes , nee ae - 
bills for which Bats from those current on the very best paper to those paid on | «* House ” during the past week, and the 
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| _ The rates of interest allowed for deposits at call and notice by the 
joint-stock banks and discount henaeaen as follows :— ? 

















































— 


The discount quotations current in the chief continental cities are 
as under, 


| Bank en an 

| Paris ........ 3 Peb.22,'3} 9g | Madrid ...... 4” aes 
Berlin ......... 3 Feb. 23, 86} 1: Lisbon........ 6 — 

| Frankfort ... 3 wi: B Vienna...... 4¥F eb. 22,83} 3 

| Hamburg ... 3 ae Ad Genoa May’85]5 4 
Amsterdam... 2}May29,85] 12 | St Petersbre. 6 Oct. "79} 6 


| Brussels ...... 3 Jan. 24,’86} 23 | Copenhagen 4 Feb. 86] ¢ 


At other centres the latest recorded quotations are :— 


{ 

% Discounts. Overdrafts 
| New York (call money) 14 Melbourne......6 to 7......8 to 9 

| Ditto (endorsed bills) ... 3to4} | Sydney .........6to7......8to9 

| Caleutta, Bank min. Feb. 4]6 | Adelaide ...... 6 to 7......8%0 9 


| Bombay,Bankmin. Feb. 18}6 | Montre’l 6 to7 (callmoney Sto4) 
| The following are the standards for gold points of the four principal 
_ gold exchanges :— 





93 French. m German. 3 American. 
| 25 p.millefor us | 20.52—5 per mille forus | 4.49 —5 per mille for us. 
| 25. Par. 20.43—Par. 4.867—Par. 
p- mille agnst us | 20.33—5 p. mille agnst. us. | 4.827—8 p. mille agnst us. 


Australian—102/ — for us. 


The exchanges were yesterday :— 
French short exchange f 25.16, or 24 per mille against us 


German short exchan m 20.40, or 14 per mille against us. 

| New York exchange $1.87 

at 60 daysis ...... 874. 

At 2 Z interest, short = $4.894, or rather over 5 per mille for us. 
MEETINGS 


The following meetings are to be held during the ensuing week:— 














Company. Class. Date. | Place and Time. 
anisisdiaemeemaninarenangnatiengs a aa 
Assets Company .. .-«-. General ............ March 3 Edinburgh, at 2 


Frontino and Bolivia Gold' 

SERIE sicpccecitncn- cube (General ........... / , J Cannon Street Hotel, at 1 
Harrow District Gas ............/Gemeral ............ » 1 Guildhall Tavern, et I 
Marbella Iron Ore ......... .....|\General ........... » 278 Queen Victoriastreet, at 2 
Midland Great Western Rail-| 

WR inthic nsnnchosincanticp ings seanie TAN wecavccasese ” 
Railway Passengers’ Assur..../General ............)  » 
Scottish American Investmt. |General .......... 
Southern Mahratta Railway..'Ex-General ..... | 
Western Land and Cattle ...!General ............! 


| The failure has been announced this week of the Commercial 
Bank of South Australia, which was incorporated in 1878, The 
| subscribed capital is 1,060,000/, of which 400,0007 has been paid, 


4 Dublin, at? 

364 Cornhill, at 2 

1 Edinburgh, at 3 

3.31 Lombard street, at 12 
2/15 Cockspur street, at 3 


leaving a liability of 600,000/. The total losses of the bank are 
estimated at 340,0007. For several half-years past a dividend 
at the rate of 8 per cent. per annum has been paid. Subjoined 
is the last balance-sheet, viz., for the half-year ending 

Sept. 28, 1885 :— ' 
| CR. £ 


Dr, i . . 
Paid-up eapital ..............-..... 400,000) Specie and bullion on hand 
Notes in circulation nct bear- and cash at London bankers 222,798 
oancheine 78,762| Consols and bonds and Cos- 
Fills in circulation ............... 274,397] porate securities .... ' 63,29 
Balance due to other banks ... 8,(57 | Balances due from other banks 33,084 
Deposits and other liabilities 919,395 | Remittances in transitu, &c... 137,909 
incwedine ine 84,000 | Notes and bills of other banks 675 


Reserve fund ............ i 
21,036] Bank premises and furniture 


TSCM eenernceree Bills receivable and all other 
ES EE 
1,785,7¢1 DURA sce. ccseusess 1,785,702 


TOA &............c00cceicseosensee 
Messrs J. Schweppe and Co., the well-known manufacturers 
of mineral waters, announce that they have registered them- 
selves as a limited liability company, and that their business 
will in future be carried on under the style of J. Schweppe and 


Co., Limited. No shares are offered to the public, and no 


other alteration will be made in the conduct of the business 


| than that involved by the use of the word “limited.” 
| Mr E. J. Dent Gardner has retired from the 
W. Westgarth and Co., by mutual agreement. 
The silver market has been firm, but closes r 
best, with bars at 463d per oz; a slight degree 
having been caused by the increase in the amount 
Bills offered for sale. 
The India Council have sold the following drafts — 


| 

& 

| ing interest............-. 
| 

| 

| 


firm of 


ather below its 
of weakness 
of Council 


£ 
Tednesday 118,609 in bills on Calcutta at ....-..-.---- ~ ) 1 6 per rupee, 4 
ce : 290 400 in bills on Bombay at tae f ‘oper — 
» 1,000 in bills on ras at ........+: ars eee 
79,500 in telegraphic transfers on ( alcutta at 1 Cai BF a 


» 


15,000 in telegraphic transfers on Bombay a: 1 Gy, per rupee. 


10,000 in telegraphic transfers on Madras : 
Next week tenders will be received for 50 lakhs (500,0008 
nominal.) 


Tar Stock Marxets.— Business bas been rather quiet in the 


changes in prices are 
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not very important. The settlement, which began on Wednesday, 
has engrossed a good deal of attention; for the volume of 
business to be arranged was large, although somewhat less than 
at some of the preceding accounts. No feature was disclosed, 
except a scarcity of stock in the case of a few Foreign Govern- 
ment and Home railway issues, which caused “continuation . 
rates to move somewhat in the favour of speculators for the 
rise. Investment securities have continued very firm, and 
although the failure of the Commercial Bank of South Australia 
has slightly depressed Australasian bank shares, it has had no 
effect upon Colonial Government issues, which remain very firm. 
Speculatively there has been but little passing, operators having 
but little confidence to act either for the fall or rise. In the 
absence of the unexpected, it looks as if they would more or less 
hold their hands until something happens to furnish a lever for 
advancing prices. 














British GoveRNMENT Securities, &c. —Consols have 
remained quiet and firm. India Sterling stocks have hardened, 
especially the 34 per Cents. and Rupee Paper has also benefited 
by the increased competition for the Council bills and the 
higher prices of silver. Home Corporation stocks have con- 
tinued to gain ground, but the only noticeable movement isa 
further rise of nearly 1 per cent. in Nottingham 3 per Cents. 
Colonial Government bonds have hada quiet market, and there 
are but few changes in prices. Where a movement has occurred, 
however, it is in an upward direction. 


LOSING PRICES.————————-~ } Move- 
Last | | | To- /menton 
Fri. | Sat. | Mon, | Tues./ Wed. | hur. | day. | Week. 


| 


Consols tor Money ...|101} 3101} {101} g 101g § 101} g101y B 101} 8 
Ditto Account .......101h 101} $101 gol} 101g g101f 21014 2 




















a ey 


Reduced and New3 7/101} 3/1013 201f 2101g 2101f 2101g 2101] 2 
New 29% erccccccseree 94} $94b 59h 5046 5944 594} 5945 5 


New 2h % seseceseesesee.| 994 90,89} 90.99} 90}/89J 904 80} 90} $9} 90] 89}90), 
Excheq. Bills,June,2%|5/10/p.5/ 10p5/ 10/p5/ 10/p.5/ 10p5/ 10/p 5; 10/p! 
Bank Stock ............|292300'298 390298 303,298 300 298 300298 366 232309) 


tttt+ 
: Oe Oh Ep op 


~~” 


India 4 ¥%,red.,Oct.'88,103) 4.103 4 103} 44/103} 4} 103} 441039 4} 103344, + 
Do 3} % red., 1931 101} 4,101} 2102} 2}1013 2))102 $102} $102 9+ 1 
Do 3 % red., 1943...;00$ $90} 191 91 $91 29:3 13903 34)+ 4 
Do44% Rupee Paper|75 675 375 6hT5 41753 6}753 6} 759 4) + 4 

Met. Bd .of Works 3 7a) 1094 ¥ 109} 3,109} a 


09} 3/109} 1/109) 3 109} i 
{ 








Foreign GoveRNMENT Securities.—The market has been 
fairly active, but the tendency of prices has been rather hesi- 
tating. Prices in many cases now stand decidedly high, and it is 
difficult to foresee what is likely to occur togive themanadditional 
fillip. This seems in a measure to be the view of continental 
operators, who have been rather inclined to sell. There is no 
doubt that both at Paris and Berlin large masses of stock are 
being held for the rise, but how all this is to be liquidated 
under present conditions appears an extremely difficult question. 
Egyptian stocks have again risen sharply, and there is a further 
rise in Hungarian and Russian, the latter (5 per cent. issues) 
being now mostly up to par. French, Italian, and Spanish, on 
tho other hand, have not been over firm. Portuguese have 
rallied 1 per cent., and Greek bonds have been decidedly firmer 
at an advance of from 3 to 4 percent. With the exception of 
Peruvian, most low class South American issues have improved, 
Guatemalan being quoted decidedly higher. Uruguay have 
also advanced. _ High-class bonds, Argentine, Chilian, &c. . 
have had a very firm market. Virginia New Funded have sup- 
ported last week’s advance, despite realisations, 


Subjoined are the latest closing prices of the more , 
ssues as compared with last week’s prices. The making-up price 
at the last settlement are also given for reference purposes ;— 


“MM. 

7—Closing Prices Rise — 

Last Week. To-day. or Fall. Prices 

Argentine 6 % Public Works, 1871 ......... 101 2 .. 1024 .. + 1h 1024 
Ditto 6 % Railway Loan, 1881.......... 66 8 .. 97 9 .. + 1 1) 974 
NE I eo cierinticenmnninies Ro Sth 3h. + -$ 1. Bef 
Austrian 4 4, Gold Rente’........ 0. 9 2 . BW 3. + lL .. oF 
Brazilian 6 9,, 1865 ......... sos csvessvecereee 100 2 4. 10) 2 2, oe ee 101 
SED icdiemnniapen so Mn OI. + i 98 
SON BOSE an cand sane denrtoriacnes oe a OS og gs" i ae 
Ditto 44 % Gold Loan, 1879 ............... 8991 .. 99 OL... + . 90 
TONE BD cetirhiminniens BO 8... +8 Be 
Buenos Ayres 6 %, 1882.........00-cc0000000. 90 1 .. DIE... + 4 . 91 
OE I OEE TEE £9j90} ... 904 it . aoe aa 
Chilian 5 %, 1878 and 1875............s0ccese0 102 4 .. 1024 bre eee la 
Egyptian 4 % Unined Debt ..........00..:06 66h $.. 63) £.. + 2 1. @8 
Ditto 5% Preference ......cescecsess secseee 92 ws of aap ak ee 
Ditto 6 % State Domain .....ccrse 92 Fu. BB “es . 
Ditto 4 % Daira Sanieh ........ccsec0s0e» 64 } we O87 ... + & 53 
I Ee 109 OP has cis 109 
Hungarian 5 %, 1873 - 100 1... 100} 1 + $ .. 100} 
Ditto 4 % Gold Rentes ............cccceseee 82k @.. 83 8 Oe 
Italian 6 ©" 1861 (lees 18°20 Y tax), 87h A. oh "ont 
BMoxipne € 4. LOB] vecsecssccnccccscssessivessces SOR § 2. 205 § + ~~. 2 
Peruvian 6% 1870 wcsccceccscsreecesreeteseene ABE VO w. 17§ 18h... — an i ae 
BRNO BF Se cise snccscnrecenseccnsnscqeeis, REED. me 16 “FL a 
Portuguese $ %, 1853-80.......cecsve serecee $55 § « 86h § . + Ib a, 465 
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“ Making 
Closing Prices—. Rise up 
Last Wee To-day or Fall. Frices. 
Cesebite 6 F, BO iiss scsscoasssstdbionisamnces OLE Sh cn 88 Dn SS ee Oe 
| RRR a RE ‘ wo. 993100... + 4 «. 100 
Ditto 5 %, a Te Oreveseeseecerecs 98} 9 . 99 + o + ee 
DUBS E Xi MOTB iscssccsiseetiiccces pede seactbehin 08 — eve 
RRS I Se ot ‘ oo 3G ee! 
Spanialy New 4 X% .rrorrcrsorcsrassrovssecesssreee BF ius Oe oy nee ove ape OE 
Ditto 2 % Coupon Bonds ..........s0cseee 44355... 45 6 ou + ob we 4 
Turkish, 5 %, 1854 “Tribute Loan” ...... 0 «, @: 82k 4 - 98 
Ditto 4} %, 1871......... CHING vcs ciareccsvse + O08 Oa Tk ke TE or 
Ditto 5 % Defence...... Nee a ERR 08.2 ia SS 2 SOS eee 
Ditto 5 %, General Debt (Registered).. 78 a Se as OD ee te 
Ditt 6 %, 1869 (Registered).........06. 1315 .. 1415 2 + 1 coe one 
Ditto 6 %, 1873 (Registered) ............. ee eS ae ie ae ee 
United States 4 %, 1907 ...cccccsscosessesseeees 1264 Th. ED in, ; wee one 
Derwny © X Uma oni iss coscescictedsnscsses, 40} 40}... 40314... + we 404 
Virginia 6 %, New Funded (Reg.) ........ 63} 45 .. 62 4 we. — L we 63) 


Home Rattways.—The market has been inactive, and prices 
show but few changes of importance. The traflic returns, as a 
whole, continue to be unsatisfactory, and the chief support to 
quotations is the great cheapness of money, and the consequent 
scarcity of all the stocks which have anything like an invest- 
ment character. Amongst the heavy stocks North-Eastern and 
Great Western have been rather flat ; but North-Western have 
remained steady, and Midland and Lancashire and Yorkshire 
have improved. Great Northern ‘‘ A” have rallied 2, and there 
is a gain of from 1 to 2 in Brighton Ordinary and 6 per cent. ‘‘ A” 
stocks, the latter being essentially investment issues. Amongst 
‘‘outside” issues, Mersey shares are quoted 1 lower, and London, 
Tilbury, and Southend Ordinary 2}; but Taff Vale Ordinary 
exhibits a recovery of 3. The other prominent stocks show but 
little change, Scotch issues remaining abnormally quiet, and 
firm in view of the impending dividend announcements. 

The following are the latest closing prices, &c., of the leading 
Ordinary stocks :— 


“Making 


oo Prices—~ Rise up” 
at Week. To-day or Fall. 










Caledonian ..... ee 1008... 1009 1 + . 100 
Great Eastern .. . 635 § 63, 4.6 + ws 
Great Northern .. 1145 154... 112 13x... + ae 
Ditto A wis 1045 FE .. 1045 Sx. + ves 105 
Great Western .........0:sc000 . 1858 @ ... 1845 be —  § vee 185 
Lancashire and Yorkshire ma S$ wae 7 » 102 
London and Brighton .. 11719... 118 2) + 1.  . LIS 
BOGE ecccscndmssaiidinctiien 96h. 8 OE a —. bow 
London, Chatham and Dover .. 183 9 SOe 20s ta BL ae ee 
Ditto Arbitration Preference 918 Op 4x... + F& ooo 93 
London and North-Western ..... FORE Ee ROE hos oe ee 
London and South-Western .............00s0 1244 5p .. 1245 5h 0. 20. nee nee 125 
Manchester, Sheffield,and Lincolnshire... 64 6 .. 64 6 .,0 1. ccs one O44 
Ditto Deferred .. coon O48 8 . B39- 44... — 2 ~ cee 34 
Metropolitan ........... vee 106$ 7}... 107k 8. + Bee 1078 
Metropolitan District eS we ae. SS 39t 
MAAR a .ccorescsersoede . 1208 @ .. 17 Sx... + fb ow 1304 
North Staffordshire.. OFA Fic, EN OR: ise) Sk se ee 
North British .............. 898 §... 9031 oe Be ee Oh 
North-Eastern—Consols.. 1519 2 .. 1505 2... — Ig .. 150} 
South-Eastern ..........0068 a TICES en BAD SO os son Soh eee 
Ditto Deferred ......cecccccecesssosce-cocce vos O2H fee E3$ Yo. + F veo ORB 
RAILWAY TRAFFIC RECEIPTS. 
The traffic receipts of the principal railways of the United 


Kingdom for the week ending February 21, are subjoined, together 
with the increase or decrease as compared with the correspond- 
ing week in 1885. For purposes of comparison, the Scotch 
railways are given separately, since their aggregate receipts are 
calculated from the lst August instead of from Ist July, as 
in the case of the English and Irish systems. 

The decrease of 1,191/ for the week on the English and Trish 
lines is equal to 0°13 per cent., as compared with the Se oes rae, 
week of last year, while the decrease of 2,225/ for Scotland is equa 
to 1°87 per vent. 

The respective aggregate totals show for the English and Irish 
lines a decrease of 136,179/, equal to 1°86 per cent., and for thie 
Scotch lines a decrease of 10,871/, equal to 3:07 per cent., as com- 
pared with the corresponding period of 1885. 








Aggregate 
Receipts of 
Week’s Increase or Half-year Inc. or 
Receipte. Decrease. to date. Dec. 
£ £ & £ 

Great Eastern ......csccccsseeee-s 55,966 + 1,605 oosevee 442,117 + 6,724 
Great Northern ........0.00000 68,103 + 4692 0, 529,424 + 2,843 
Great Western .. seeseee 196,869 — 4,V50 ccccccee 1,005,490 — 47,110 
Lancashire and Yorkshire ... 66,681 — = 1,530  cccccores 23, — 12,771 
London and Brighton ......... 28,765 — 931 rescue 251,358 — 739 
London, Chatham, and Dover 18,428 + B78 ecco. «= «'148,544 — — 306 
London and North-Western 171,039 +- G19 ccosvee 1,202650 — 23,175 
London and South-Western 42,425 — 1,317 isc. 250,903 — 1,031 
Manchester, Sheff., & Lincln. 31,044 — 738 eccoosse 271,488 — 12,479 
Metropolitan  ..... ....ccc..00008 12,003 + 476 © scosevees 90,837 + 3,832 
Metropolitan District .......... 7,313 + GP iecsevtes 61,912 + 2,187 
WIG = wihsiencisteneenrsbcoeneien 187,183 + 8,022 esssorse 1,057,144 — 11,855 
North-Eastern ...........cscreeee0 105,278 — 4,156 crcoreee 84,535 — 33,510 
South. Eastern ..........00s0s00+ ~ 30456 — 497 icccsssee «220,419 — = 6,618 
Great Northern (Ireland)....... 10,551 + MOO encsecten 71,710 — 578 
Gt. Sthrn. & Western (‘relnd.) 11,508 + OD Sisines 88,705 — 1,863 
Midland Gt. Western (Iclnd.) 7,544 +- ae 51,644 — 225 

231,201 — 1,191 ccvrsee 7,166,489 — 136,170 
Caledonian 20. cecccescccsossseeses 51,102 — 1,870 cccersee «249,906 — ~—- 7,263 
aoeees and th-Western 19,198 +- BOE. vcceehen 66,348 — 10 
Nort British ea tee ees cosseseesees 46,405 - 492 eocceeces 136,67: —_ 3,598 

116.706 ~— 2,225 o...rcsee $42,825 — 10,87 
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Grand Trunk stocks this week, upon heavy speculative selling, 
in anticipation of the publication of the results of the half- 
year’s working. Canadian-Pacific shares, however, have rallied 


$dol. Indian Guaranteed stocks have had a firm market. 
The following are the latest closing prices, &., of the leading 
issues :— 
losing Pri Ri — 
ng ces—~, se up”’ 
fant Week To-day oorFall Prices. 
Bombay, Baroda, &. ......cc000+ seseeceesseses NS Anke MOI Wisin cee ats 1524 
Janadian Pacific, Shares  ........essececssesee %... 6435 +<. 3 si Gi 
Rath te THOR ck ceca: cite ee (SG Bw. + EC. OTR 
Grand Trunk of Canada, Ordinary ......... 10k &... 9} * mo 2 | 
Ditto, 4 %, Guaranteed .........cc0c00008 57H Sh .. 65 wo Fi a 
Ditto, First Preference ............cessese0 574 8 6334 .. — 44 .. 56 
Litto, Second Preference .........s00++++ « 41 we 36h 4.0 — SR wot 
C'tto, Third Preference ...........cccccre 205 1h... 18919... — 2B... 19 
G-eat Indian Peningula ................00s00000 oe we MES + Ue ae 


AMERICAN Ratiways. — Prices have had a rather weak 
tendency, although no very decided fall has occurred. There 
have been numberless rumours of opposition to the Reading 
reorganisation scheme on the part of Mr Gowen, and these, 
together with the rate difficulties in the ‘‘ transcontinental 
pool,” have led to realisations by operators for the rise. Asa 
consequence of the latter, Chicago, Milwaukee, and St Paul 
shares have lost 2 dols, and the rumoured difficulties in the way 
of the Reading Syndicate have advanced the shares, and 
slightly depressed tha bonds, leading at the same time to a fall 
of 14dolin Pennsylvania shares. Erie issues have remiined 
firm, and Norfolk and Western Preferred have advanced 1} dol, 
owing to the action of a clique, but otherwise prices are gene- 
rally lower on the week. 


The following are the latest closing prices, &c., of the more pro- 
minent issues :— 


"* Making 
—Closing Prices—, Rise up” 
Week. To-day. or Fall. ‘Prices. 

Centrai Pacific, Shares .......0:s0c0cessereee 426 § . 425 9. + 3 434 

Chicago, Mil., & St Paul, Com, Stock ... 9536 ..93}4 .. — 2 95} 
Denver and Rio Grande, Shares ........... 24} we vane — 4%. 24 
Ditto 7 %, First Consol. MortgageCerts 93 4 ... 929944 .. + $ 1. OF 
Ulinois Central Shares .........cccseccescee os 142} 3) ...1415 2... — 1 0 142 

Lake Shore and Michigan Sothrn, Shares 89} oe a 
Louisville and Nashyille,Com. Stock ... 42 a ee ee eee ae 
Ditto 6 %, General Mortgage ..........+. ee FR ae ee Oa OR a en 

New York Central, Shares.............esss+00 ie. 3 boa =~)... 1 
New York, L. E.,and Western, Ord. Shrs. 25$ 3 ... 28} ee a re 
Ditto 6 %, Second Consol. Mort. ......... at sf . 883 ; oo FP 8 ae 

N.Y., Ontario, & Western, Reg. Shares.. 19 2...19 4 .. — & «. 19} 

N.Y., Pennsylvania. & Ohio, 7 % Ist Mort. 383 9§ ... 38) % .. — #& ... 88} 

Norfolk & Western, Preferred ......ccesse+0s 28 9 ... 205305... + 14 29% 
Ohio & Mississippi, Ordinary Shares ...... 25 6 .. 245 5h .. — & we 25 
Oregon & California, Preferred Stock .. 18 20 ...18 20 wow. «. 21} 
Pennsylvania R. R., $50 Shares ......... in) OORT... OR fF .. — .. 56 
Philadelphia & Reading, $5° Shares ...... ae: 2 ae es ee 
Ditto s %, General Mortgage, 1874..... 98 1009...99 9 . — 4 1. 98 
Union Pacific, Shares .......cccescerecsccecereee BL f ... 495 50 0. — 1h 50 
Wabash, St. Louis, &c., Preferred Shares 19] 20}... 193 & .. — 4 «. 20 
Ditto 6 %, General Mortgage, Certs. .. 52 %.. 51 23.4. —- 4} .. 53 


ForriaN Ratuways.—Prices have continued very firm in 
this department. The most prominent changes are a rise of 6 
in Buenos Ayres and Rosario, 2 in Central Argentine, 1 in 
North-West of Uruguay First Preference, 4 in Ottoman shares, 
} to ? in Varna Shares and Obligations, and from 2 to 4 per 
cent. in Mexican stocks. The last named have again been 
taken in hand by a speculative clique. Most continental issues 
have advanced, especially Russian Obligations, but South 
Austrian shares have remained flat. Allsound South American 
and other bonds have continued in request. 


Bank Suarrs.—Australasian issues have been rather flat, 

owing to the failure of the Commercial Bank of South 

Australia, the shares of which are not, fortunately, known in 

4 this market. Bank of South Austria, which have been 

especially affected, mark a fall of 3, at 33 to 35. Commercial of 

Australia have also fallen }, English, Scottish, and Australian 

Chartered 1, and London Chartered of Australia 1. According 

to the Official List, Bank of Australasia shares are really 1/ 

higher, at 97 to 99. Amongst other issues, Alliance have risen }, 

Imperial Ottoman ,%, and Bank of New Zealand 4; while 

Lloyds Barnets and Bosanquets have fallen 4, London and 
County 3, and National Provincial }. 


MIscELLanzous Securities. — Telegraph issues have had a 
firm market, and the Anglo-American stocks leave off at a 
distinct advamce. Gas shares have been quiet and firm. In 
Water stocks the most prominent feature is a rise of 1/ in 
Kimberley shares, which haye been in good demand 
but all the other leading issues are from 1 to 2 per 
cent. better. East and West India Dock shares have risen 2, 
City of London Brewery, 2; Lion Brewery Ordinary, | ; 
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CorentaL Rattways,—There has been a heavy collapse in | Milner’s Safe, 4 ; 
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National Safe Deposit, 3 ; Guardian Insurance 

| 1; London Insurance, 1 ; Universal Life Insurance, 1} ; Royal 

| Mail Steam, 1; Crédit Foncier Egyptian debentures, 1; and 

| Hudson’s Bay, 13 ; while Crystal Palace ‘* A” shares have fallen 
1; Samuda Brothers, 4; Suez Canal, 1; and Peninsular and 
Oriental (501 paid) 1. In Mining ventures, Mysore Gold have 
rallied 1}, and all the other Indian gold issues have improved in 
sympathy. The shares of the copper producing companies have 
also been decidedly firm. 


The following are the latest closing prices, &c.,of the more im- 
, ortant miscellaneous issues :— 

























ising Prices—~, Rise up” 

Week. To-day. orFall. Prices. 
Anglo-American Telegraph, Ordinary ... 32} 3} ... 34 5 + lb BH 
Hudson's EE EN aiacitsenecetiaciste veces ~ S2). 2 ee DED ee Wa BS 
Imperial Ottoman Bank..........00<00-000- 1033 $... LIP g «. + te oe Th 
Mexican Railway, Ordinary ................. 26 3... 2728 «. + 1) «w. %6 
Ditto, First Preference .................... 79980} ... S84 1. + 3f w 82 
BEN Ce en dia el weinsdeincnescence TOR 2 oe BLE. § > -- 9 we 
South Austrian Railway Shares. oo OGL 2. LOB HH ne —— ve wee 109 
Suez Canal, Shares ...........cccsccsercesseecee 38 4... 87 — 1 w 87} 
Ce, Ta cas chic cdrinicnsastdernycesee 12 3... 133 ~- Fw 






Messrs A. P. Turner and Co., 50 Threadneedle street, E.C., 
report the following prices asked in New York and Boston 
on Friday, February 26, at noon :— 











Feb. 19. Feb. 26, 
ERI We, anche tlisnbtdlg sic ecscasinpsecensse exaetneusd 60 . & 
OI rn i a ce canccenen’ 1104 
Chicago, Burlington, and Quincey Shares............................00088 139} 138 
Dre BU Ge I sei tach cse ces cickecdncccncesccesenexesoeees TE © ces 185 
PI Se nc tre ceatntt stam aciashasubasyeicsas ene -ov-esscotagessesds SOB. secon 135 
Missouri Pacific 1st Consolidated 6 per cent. Bonds.................. M2... 112 
Missouri, Kansas, and Texas General Consold. 6 per cent. Bonds 94} ...... v4} 
St Louis, Alton, and Terre Haute Dividend Bonds, due 183!...... 50 9 «.... 50 
| Richmond and Danville Debentures, 6s, 1927 ......... .......c000 «00s Oe &8 
Kast Tennessce, Virginia, and Georgia Consolidated 1st, 53,1930 734 794 
East Tennessee, Virginia, and Georgia Income Mortgage, 68,193L 20 ...... 20 
Cleveland, Columb., Cin., and Indianapolis Common Shares ...... SO cowien 54) 







Buttion.—The following is taken from the circular of Messrs 
Pixley and Abell, dated February 25 :— 

Gold.—There has been a good demand for bar gold to Holland 
and France, and also to a limited extent, for shipment to India. 
The Bank has, therefore, only received since our last 72,000, includ- 
ing 50,000 sovereigns from New Zealand. T he sales amount to 
249,000/, principally French coin for Paris. The chief arrivals are :— 
| From Australia, 15,000/; from the River Plate, 4,000/; from New 
York, 145,000/; from the West Indies, 24,000/ ; from New Zeatand, 
51,000—total, 239,000. The Hevelius takes 50,0007 to the River 
Plate. P. and O. steamer takes 30,000/ to India. A 3 

Silver fell away from our last week's quotation of 46jd, owing to 
the receipt of lower exchanges from India, and 453d was all that 
could be obtained for the arrival per Pacific and West India 
| steamers ; the price has since been improved gradually, and business 
was done yesterday at 463d, but the exchanges have again given 
way this aftérnoon, and the above price is purely nominal. The 
India Council have incredsed the amount for tender next week to 50 
| lakhs. The Bank of Bombay has raised its rate of discount to 6 per 
cent. We have received 18,000! from the River Plate ; 30,000/ from 
Chili ; 42,0002 from New York; 19,00% from West Indies ; 5,000! 
from the East—total, 114,000/. The P. and O. steamers have taken 
202,000/ to the East. - 

Mexican dollars, from Vera Cruz, and from the West Indies, 
amounting to 33,000/, were sold during the week at 453d, and this 
remains the nominal quotation. TheP. and O. takes 39,000/ to China 
and the Strai s. < 

Quotations for Bullion.—Gold.—Bar gold, fine, 77s 91 per oz 
standard; bar gold, containing 20 dwts silver, 77s 10}d per oz 
standard. i 

Silver. — Bar silver, fine, 463d per oz standard, firm; bar silver 
containing 5 grs gold, 47}d per oz standard ; cake silver, 
50%d per oz. Mexican dollars, 453d per 02, no price. Quicksilver, 
61; discount, 3 per cent. 


STOCK EXCHANGE COMMITTEE DECISIONS. 


The Stock Exchange Committee have appointed the following 
special settling days :— 


Feb. 25.—Spratt’s Patent (Limited), shares. 

25.—Bryant and May (Limited), 20,000 new shares. 
25.—Daniel Judson and Son (Limited), shares. 

,, 26.—Gisborne Harbour Board 200,000/ 5 per Cent. Bonds. 


All the above, except Daniel Judson and Son, to be officially 
uoted. 
The Committee have also ordered the following quotations :-- 
Hull Dock Company Four-and-a-Quarter per Cent. Convertible 
Preference Stock (1881 issue) in lieu of shares. ‘ 
Pernambuco Water Company, Bonds in lieu of Scrip. 
Buenos Ayres and Ensenada Port Railway Company (Limited), 
further issue of 115,180/ Five per Cent. Mortgage Debenture Stock. 
Ooregum Gold Mining Company of India (Limited), Ordinary and 
Preference shares. ; : aia’ 
Odessa Waterworks Company (Limited), further issue of 70,1507 
fi Cent. Debenture Bonds. : ; 
oie I, Bexneley, and West Riding ae Railway and Dock 
, Consolidated Stock in lieu of shares. 
ont Vale Railway Company, new Four per Cent. 10/ Preference 
shares. 
Edinburgh Street Tramways 
(Nos. 28,900—30,000). 
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Company, 1,101 additional shares 
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COURSE OF EXCHANGE. 


Price Negotiated on ‘Change. 
Feb. 23. Feb. 25. 
Money. | Paper. | Paper. | Money. 


12 2} (12 23/12 23 
122 {12 1412 3 
| 20 55 | 2052 | 20 56 
| 20 56 ‘ 
| 20 56 
12 $0 
12 80 
' 25 40 
933 
25 20 
25 38} 
25 382 
25 53% 
| 458 
| 4545 j 
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FOREIGN 


OF EXCHANGE ON LONDON. _ 


TES 
| | Rates of 
xchange) 
Dates jon Lond’n.| 
25°16 |Cheques:Melbourne a Fe eae |60 dys st 
... | Short [Sydney .......... — 4 /togtog >| o 
12-04} Adelaide ....... — \| pm. 
20°40 oe oe 
12°62 


20°40 


+ see} > 26) 
St. Petersburg) — ...! 
Oonstantirople: — 25. 
Genoa.......00...| oes] 
Florence ees 
Madrid .........| 25) 
25 


‘| 
3 


= 2) tie senses Feb 25 1/593 1/6 
eee | ans 25 V 
| = 957/588 1/6 
vel — 25) 8/4 8/43 
— 5, 4/72 


} 
- sil us| Sewers 
46°40 
4074 | 
17% (30 dys stjShanghai 


NOTICES AND REPORTS 


RAILWAY COMPANIES. 

‘Brecon and Merthyr Tydfil Junetion.—The report for the half- 
year ending December 31 stated that the available balance for dis- 
tribution is 15,680/. After deducting the amount required for the 
rent charges, the “A” debenture stock, &c., the amount in hand 
will suffice to pay interest, in cash, for the past half-year at the rate 
of 3 per cent. per annum on the “ B” stock, as in the corresponding 


jo as. age lb 


| eae on sending in their existing securities. 
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January to 15th February, 1885. In order to make a correct 
comparison for an equal number of days, the figures for one day 
should be added to those above shown for 1886, which may be 
estimated at 5,500/ for receipts, and 2,750/ for expense-, 

Mersey.—The report for the past half-year sta‘es that the am: unt 
received on cayital account has been 1,624,298/, a» follows :—Share 
account, 1,032,036/; pre‘erence :tock, 235,662/; debcnture stock, 
356,600/. The traffic on the railway since its opening has been satis- 
factory. The duty of the directors is, they say, to push forward 
the extensions to Birkenhead-park, in connection with the Wirral 
Railway, with the object of opening up communication with New 
Brighton and the new Hoylake and Deeside Kailway. 

Midland Great Western (Ireland ).—According to the report, the 
gross revenue for the half-year ended December 31 was 215,9211, 
against 217,941/ in 1884, and the expenditure 113,151, against 
117,997. The directors recommend a dividen | at the rate of 3, er 
cent, per annum on the ordinary stock, 8,985/ being carried forward. 
The half-year’s capital outlay was 33,843/, the capital charges for 
the current half-year being estimated at 19,000/. 

Nassjé Osearschamn.—Mesars Dent, Palmer, and Co. state that, 
subject to the approval of the directors and auditors, the result of 
last year’s working shows approximately a net income of 10,816/. 
This, with the balance brought forward, will admit of the payment 
of a dividend of 3} per cent. on the income bonds, and 4 per cent. 
on the preference (A) shares, but the latter payment cannot be made 
without a special resolution at the annual general meeting of the 
shareholders in June next. : 

New York Central.—The following is the statement of earnings, 
operative expenses, &c., for the quarter ending Decenrber 31 :— 

1885, —_ 


Gross earnings 6,810,169 


Operating expenses .. ...........5+ « 4,135,209 
Wot Ceremtiage iii dices s cctisis scat ces ee 


2,741,892 . 
First charges 


1,467,000 . 


1,274.392 
94,288 ($14 p. shr) 1,241,424 


“$:0,109 35,650 


Pennsylvania.—The gross earnings of this company east of Pitts- 
urgh and Erie for the month ending 31st January show an increas 
| as compared with the same period last year of $144,014, an increase 
| in expenses of $183,047, and a decrease in net earnings of $39,03?. 
| The operations of all lines west of Pittsburgh show a decrease in net 

earnings as compared with the same month of last year of $86,900. 

Severn and Wye and Severn Bridge.—The report states that the 
accounts are submitted for the first time on the basis of the schem? 
of arrangement enrolled in the Chancery Division,“High Court of 

Justice, July 21 last. The allotments of debenture and share stocks 

have been completed, and certificates for the former issued. The 

new certificates of share stock will shortly be issued to the pro- 
The directors 
declare a dividend on the “ A” preference stock at the rate of 2 per 


Dar POG. ... criss cviveds exsesin 


period. Holders of this latter stock will therefore be entitled to | cent. per annum. 


receive 14 per cent. in cash for the half-year, and the balance of $ 
per cent. in 1865 preference stock, as prévided by the scheme of 
arrangement. 

Buenos Ayres and Rosario.—The following cable in reference to 
the first two weeks’ traffics, reduced to gold, on the whole line to 


Rosario, has been received from the company’s representative in 


Buenos Ayres :—“8,536/ receipts fortnight. Everything points to an 
increase in traffic.” 

Cambrian.—The directors state that for the half-year ending 31st 
December the receipts amounted to 99,065/, and the expenditure to 
54,876. Warrants for payment of interest on A, B, and C deben- 
ture stocks due for the past half-year will be issued on the Ist 
proximo, leaving 6,134/ to be anne forward. A resolution will be 
submitted at the meeting, declaring a dividend of 5 per cent. on 
the pier stock for the year 1885, after payment of which there will 
remain in hand on pier account a balance of 213/. 

Cockermouth, Keswick, and Penrith.—The directors recommend a 
dividend on the ordinary stock at the rate of 3 per cent. per annum, 
244/ being carried forward. 

Dublin and Meath.—The net revenue account for the past half-year 
shows a balance of 4,152/, out of which the directors recommend pay- 
ment of a dividend at the rate of 2 per cent. per annum upon the first 
preference stock of the company for the half-year ended December 
31, 1885, leaving 2,860/ to be carried forward to next account. 

Isle of Wight.—The directors recommend dividends at the rate 
of 5 per cent. per annum on the preference, and 8} per cent. per 
annum on the ordinary stocks, 326/ being carried forward. With 
the 2 per cent. per annum paid for the June half-year, the dividend 
for 1885 on the ordinary stock is at the rate of 5} per cent., against 
4% per cent. for 1884. 

London, Brighton, and South Coast.—The following is the approxi- 
mate statement of receipts and expenses on revenue account from 


January 1, 1886, as compared with the corresponding period previous 
year :— 


1885. 
£ 
149,567 
, 84,183 
64,573 63,445 


Net balance carried forward 258 ... 1,939 
Manchester, Sheficld, and Lincolnshire.—The total traffic receipts 

| of this company’s railways and canals (exclusive of joint lines) from 
| the Ist January to 14th February, 1886, amounted to 195,939/, as 
. compared with 209,089! from Ist January to 15th February, 1885 ; 
|| while the total expenses were 127,537/, as against 132,246/ from 1st 


Gross revenue, month of January 
Working charges and renewals, do 


83,718 
Debenture and preference, &c., interest, do... 


BANKING COMPANIES. 
Bank of British North America.—The net profit for 1885 amounts 
to 84,009/, out of which it is proposed to pay a dividend of 30s per 


| share in April next, free of tax, making with the interim distribu- 


tion in October last 74 per cent. for the year. Itis proposed. to 
appropriate a sum of 4,000/ for the formation of an “‘ Officers’ Pension 
Fund,” leaving 5,009/ to be carried forward. The deposits are given 
in the balance-sheet at ],254,4113/, and the bills payable, &c., at 
2,114,739 ; while the specie, &c., amounts to 509,309/, and the bills 
receivable, &c., stand at 3,993,696. The investments are given at 
£49,374/. 

Commercial of Australia.—The half-yearly report, adopted at the 
n-eeting held in Melbourne on Feb. 1, stated that during the half- 
year the remaining 50,000 shares were issued at a premium of 
21 10s per share, the authorised capital of 2,000,000/ being fully 
subscribed. The net profit was 57,639/. The premium realised on 
the above issue was 125,000/, and 16,029/ was brought forward. 
From the 198,668! which was thus available, the directors declared 
a dividend at the rate of 124 per cent. per annum, and transferred 
145,000 to the reserve fund, raising it to 360,000/, 16,168/ being 
carried forward. The amount owing on deposit account was 
shown to be 4,778,366/, while the bills receivable and other advances 
amounted to 5,471,347/. : 

Town and County of Aberdeen.—The annual report states that, in- 
cluding 1,131/ brought forward, the profit balance amounted to33,197/. 
An interim dividend of 53 per cent. was paid in September, and a 
further similar distribution, payable on the 5th prox., is recom- 
mended, making 11} per cent., clear of income tax, for the year. 
The sum of 1,500/ is applied to the reduction of the premises 
account, the superannuation fund is credited with 1,000/, aud 1,717/ 
is carried forward. The guarantee fund remains at 126,000/. 


ASSURANCE COMPANIES. 


English and Scottish Law Life.—At the meeting held on Wednes- 
day the directors stated that the new policies issued in the year 
1885 were 689, assuring 361,537/, of which 25,400/ had been reassured 
with other offices. he new premiums received amounted to 
13,8151, and the premium income, after deducting reassurance 
premiums paid, was 131,123/, the net interest received being 58,783/. 
‘The whole amount of claims by death amounted to 106,534/. The 
total sums assured and in existence at Christmas, 1885, after deduct- 
ing reassurances, amounted to 4,308,335/, including bonus additions, 
and total assets amounted to 1,385,577/, after providing for all 
amounts due to the association, including claims admitted but not 
paid. The surplus added to the accumulated funds during the year 
was 42, 


—————— ene 
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Feb. 27, 1886.} 


Equitable Fire.—The report for 1885 shows a surplus of income 

| over expenditure (after making full provision for outstanding 

losses) of 7,273/. Out of the funds upon which income tax has been 

paid, 41,108/, the directors recommend that a dividend of Is per 

' share be paid on March 1 next, making, with the interim dividend 
paid on September 1 last, 10 per cent. for the year. 

Larewshire and Yorkshize Accident.—The annual report states that 
the business of the past year shows a satisfactory state of progress 
the income from all sources being 30,068/, the premium income, after 
deduction of re-insurance, amounting to over 28,000/, and the assets 
to 57,037/, as against 53,3591 the year previous. The accounts show 
a balance to the credit of profit and loss account of 4,442/, out of 
which it is proposed to place 1,000/ to the general reserve"fund 
making it 6,500/ ; and to pay a final dividend of 5 per cent. for the 

| last half-year (making, with the interim dividend already paid on 
September 1, 10 per cent. upon the year), and with it a bonus of ls 
per share, all free of tax. 

Provincial.—The annual meer states that the income derived 
from life assurance premiums during the year amounted to 33,492/, 
the total income of the department being 46,476/. The accumu- 
lated life assurance fund stood, at the year’s close, at 330,935/, and 
the combined funds in hand amounted to 312.3227. The sum of 
13,221 was earned as interest on the several funds, representin 
upon the amount actually invested a percentage of 4/ 9s 11d, an 

| upon the gross funds 4/ 4s 8d per cent. The claims paid during the 
| year, including bonuses, amounted to 27,914/. 


MISCELLANEOUS COMPANIES. 


Artisans’, Labourers’, and General Dwellings.—The net revenue 
for 1885 amounted to 61,495/, being an increase of 3,884/ over last 
year. The amount available for dividends, including the balance 
brought forward from last year, was 63,266/, from which interim 
dividends have been paid. The directors recommend a dividend 
at the rate of 5 per cent. per annum, free of income tax, on the 
ordinary shares, for the second six months of the year, making the 
| dividend for the year 5 per cent. This leaves a surplus of 5,i41/, 
| out of which it is proposed to carry 4,000/ to revenue reserve, and 
the balance of i,141/ to next year’s account. 

Barcelona Tramways.—The directors recommend a final dividend 
of 5s per share, making a total of 5 per cent. for the year 1885. 

Breatford Gas,—At the meeting held this week the report was 
adopted, and the following dividends were afterwards declared :— 
At the rates respectively of 5 per cent. per annum on the Five per 
Cent. Preference stock ; 114 per cent. per annum on the Consolidated 
| stock ; and 8} per cent. per annum on the new stock, 1881. 

British Land,—The profit and loss account for 1885 shows an 
available balance of 11,905/, which enables the directors to recom- 
—_ a dividend of 35 per cent., tax free, and to carry forward 

»405/. 

Bromley Gas.—Dividends on the old and new shares have been 
declared at the rate of 11 and 8 per cent. per annum. 

Colonial and United States Mortgage-—The accounts for 1885 show 
that the net profit was 26,4127. Of this sum the interim dividend 
has absorbed 6,750/, and the directors recommend the payment of a 
further dividend, making 10 per cent. for the year. This will leave 

12,912/ at the credit of the profit and loss account, and the directors 
have carried 2,9127 to a contingent account, leaving a balance of 
10,000/, which they propose to add to the reserve fund, increasing 
it to 65,455i. 

Corporation of Foreign Bondholders—In the annual report to be 

submitted to the meeting on the 2nd prox. a full account is given of 
the negotiations which were carried on during the year with various 
foreign countries. The balance sheet shows an excess of income 
over ordinary expenditure of 3,878/. The council resoived, early in 
the year, to repay the balance of the outstanding loan certificates, 
together with the interest accumulated thereon durin 
years, so as to close the old capital account, consisting 0 borrowed 
money bearing 5 per cent. iaterest. This interest, amounting to 
7,853!, has been debited to the year’s income. 
__ &. Kynoch and Co.—The report for 1885 states that the net profit, 
including 6,405/ brought forward, amounts to 34,179/, out of which 
the directors propose to pay a dividend for the whole year on both 
classes of shares at the rate of 7 per cent., and to distribute the 
sum of 8,250/ as surplus profit, making, with the above dividend, 
12 per cent. on the preference capital for the year. The above 
payments will absorb 18,7507, of which the shareholders have 
already received, in the interim dividend, 7,500/. The balance to 
be carried forward amounts to 15,4297. The reserve fund has been 
increased by the sum of 1,809/, being the premium on the shares 
issued in the spring. The increased business renders it advisable 
to increase the capital of the company, and a special meeting will 
be held to pass a resolution for the increase of the preference capital 
by the creation of 5,000 new shares, which it is proposed by the 
board that the shareholders should have the advantage of taking 
pro rata at 171 per share, payable, 10/ on the 15th of March, 1886, 
and 7/ on the 15th April, 1886. 

Jtason Brothers.—The directors have declared an interim dividend 
for six months at the rate of 10 per cent. per annum, free of tax. _ 
Nevada Land and Cattle.—The directors have declared an interim 
dividend of 8s per share on the 2/ 10s paid shares, belng equal to a 
distribution of 6 percent. 
al are Tramways.—The directors eens a — at 

e rate o r cent. annum for the past half-year, leaving 
636! to be aad feasted = : 

Sunderland and South Shields Water.—The gross income for 1885 
was 55,369/, and a dividend has been declared of 9} per cent. for the 
whole year. 

Telegraph Construction and Maintenance.—The accounts for 1885 
show a net profit of 82,741, to which sum must be added 72,166) 
brought forward, making a total of 154,907/. From this amount is 
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| deducted the interim dividend of 5 per cent., paid July 21, 1885, 





; amounting to 22,410/, leaving 132,497/, out of which sum the 
directors propose a dividend of 1/ 16s per share, being at the rate of 
15 per cent.; and making, with the amount already paid, a total 
dividend for the year of 2/ 8s per share, or 20 per cent., tax free 
leaving 65,2671 to be carried forward. ; 


NEW COMPANIES AND CAPITAL. 


The new issues of the current year are as under, vendors’ shares 
&c., being deducted, as usual :— -F . 


First 
Capital Payment Further 
“pee thereon. Liability 
& 
Amount previously subscribed ............ 13,472,115 . 
| ‘ — of the week :— 
guilas Smelting (L.), £1 shares ......... 10,000... 2,700... 
Alturas Gold (L.), £5 shares ........... 20,000 8,000 13,000 
—— Brewing and Bottling (L.), £5 (83 
GEATOS 2... ccryecorosceccancossocvacsecsnarsers see 166,670 83,335 83, 
a Mines(L.),10 per Cent. Deben- ois 
NORID «sens ecdanechin sdqesibeliokiond vecegeaenit a 60,000 30,000... 30,000 
Goy and Co. (L.), £1 shares ...............-6, 17,000 8,500 ... 8,500 
Henshaw and Loebell (L.), £5 shares ... 10,000 a. ee sal 
Iquique Water (L.), £10 shares ............ 319,000 63,800 255,200 
Peat Moss Litter (L.), £1 shares............ 19,800... 9,900... 9,900 
Pontypridd and Rhondda Valley Tram- 
ways (L.), £10 ahares .........215s00000s00++ 150,000 37,500 112,500 


Queensland Quicksilver Estates (L.), £1 

CUE Rik waicpccdetiresicxtcedes hee Bn nmticens 60,000... 30,000... 30,000 
Southern Mahratta 4 per Cent. Deb. Stk. (1,240,060 previously included in total). 
Western of Buenos Ayres 5 per Cent. 





Debentures at 884 ..........cccccsescecsenees 658,440 148,800 509,649 
Polak Gap WO ccidececcichiacntesins oe 1,342,110 
£ Total subscribed for year :— £ 
Total to date in 1886 ........-. 16,914,225 | 1885 ............csccccecsevececceseee 102,114,000 
Corresponding total in 1885.. 6,561,000 | 1884 oo... ceccccceeeeceeeeeereeeeees 83,374,000 
Die Bie BRU © ccsien ates 000505 SITE FUNIEEE  Scrlaisc soc ascéc devatacssentioosces 145,538,000 
Do in 1883 17,382,000 | 


Alturas Gold.—Capital, 300,000/, in 5/ share, of which 4,000 shares 
are now offered for subscription. - This company is formed to acquice 
and work a gold mine, situated at Atlanta, Alturas County, Idaho 
Territory, United States of America, within a short distance of the 
Oregon Short Line Railway, connecting with the Union Pacific Rail- 
way. The mine is stated to be a going and dividend paying eoncern, 
returning about 4,200/ per month, from the working of onlya 
10-stamp mill ; but with the additional milling capacity proposed 
to be created, the returns it is believed will considerably increase. 

Indian Mysore Gold (L.)—The Times states that the applications 
for shares have not been sufficient to justify the directors in proceed- 
ing to allotment, and that, therefore, the subscriptions will be 
returned. 

Oswald and Co, (Limited ).—We are informed thatthe whole of 
these shares not having been applied for, the directors have decided 
not to proceed to allotment. 

Pontypridd and Rhondda Valley Tramways (L.).—Capital, 150,000, 
in 102 shares. The company has been formed for the purpose of 
establishing tramways in those populous districts of Eastern 
Glamorganshire at present only partially served by the Taff Vale 
Railway. The present issue of capital is made for the purpose of 
constructing and working a line of tramways about 16 miles in 
length, rising from Pontypridd to Treherbert, at the head of the 
Rhondda Valley. 

Queensland Quicksilver Estates (L.).—Capital, 400,000/,in 1/ shares, 
of which 60,000 shares are now offered for subscription at par. The 
company has been formed to acquire the Kilkivan and other estates 
in Queensland, comprising about 310 acres, freehold, consisting of 
several plots of land of from 20 to 80 acres each, selected because of 
the discovery of cinnabar or quicksilver veins, yielding, according 
to tests made in London, from 64 to 73 per cent. The price to be 
| paid for the property is 355,090/, viz., 15,000/ in cash, and the 
Clienes in paid-up shares. 

Southrn Mahratta Railway 4 per Cent. Debenture Bonds for 
£1,290,000.—Messrs Baring Brothers offered for subscription this 
week the above bonds at a minimum price of 1044, principal and 
interest guaranteed by the Indian Government. The applications 
covered the amount several times over. 

Western Railway of Buenos Ayres 5 per Cent. Sterling First 
Mortgage Debentures.—Messrs Morton, Rose, and Co. are prepared 
to receive applications for the above debentures at the price of 83} 
per cent., or 88 per cent, if paid on allotment. The issue is made to 
repay the my monies which it has already expended upon the 
property. The Western Railway has been in successful working 
operation since 1853. The annual charge for interest and sinkin 
| fund on the total debentures already issued amounts to 218,000/, 

whereas, according to the prospectus, the net receipts for 1885 are 

estimated at about 350,000) at the par of exchange. But, of course, 

it must be remembered that the exchange is at present much 
| depreciated. The debentures are guaranteed, both as regards 
| principal and interest, by the province of Buenos Ayres. 


————————————eeEeEeEEeee——EeEee 
Che Commerctal Times. 


THE CORN TRADE, 


Marx Lanz, Frrpay Evenrna. 

The weather has been favourable for field work, but vegetation 
has been checked by the cold and frosty northerly and easterly 
winds. Consumption of both breadstuffs and dry feed must have 
been thereby increased. The trade generally has not moved so list- 
lessly this week as it has done for some time past. It is still by no 
means brisk, but there is more business doing, and prices of almost 
all kinds of grain hardened more or less. Wheat prices in New 
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York have risen 2c to 3e per bushel, and at the principal sources of 
supply on the Continent a proportionate advance has occurred, 
supplies being meantime brought less freely on offer. Our agricul- 
tural markets have also been steadily gaining strength, and in many 
the rates yesterday ruled from the extreme of late quotations to a 
small advance. The outports present similar features, in some 
instances still more strongly marked. At Mark Lane, prices, whilst 
slow to move, have nevertheless hardened up also, English white 
and red wheats are quoted rather higher. The most decided 
improvement is on Russian wheats; Saxonka and Kubanka quoted 
35s to 37s. The floating cargo trade has been equally firm. 
Caleutta No. 2 club wheat sold: off coast at 3ls; for 
arrival, via Canal, at 32s 9d; and via Cape at 33¢. Soft red, 
Calcutta March shipment, via Canal, 31s 34. Californian off coast 
sold at 34s 6d for Continent, and November shipments at 34s 9d, 
Azoff Ghirka has realised 34s, The statistical returns show imports 
of wheat and flour into the kingdom last week to have been rather 
larger than in the week preceding, yet very much smaller than in 
the corresponding week last year. Farmers’ deliveries on the other 
hand have been large, the dry weather having been favourable for 
thrashing out, and they brought the aggregate of fresh supplies well 
towards average requirements, so that the depletion of granary 
stocks would not appear to be large. These liberal deliveries for 
some time past must, however, have trenched upon the stackyards 
perceptibly. The quantity of wheat and flour on passage has 
received an addition of about 50,000 quarters during the week, but 
it still falls some 800,000 quarters short of last year at this time. 
There has been only a moderate demand for flour, but prices have 
ruled steadier. Grinding barley is 6d dearer on the spot, an | forward 
the advance has been fully equal. 

The following table estimates the home consumption of whest 
—— — pigeone of September, contrasted with 1854-5, 1883-4, 
an -3 




















Imports. | 1885-6. | 1884-5. 1883-4. | 1862-3. 

i @ ewts. ewts. cwta. 
Wheat (24 weeks to Feb. 13).........s068) 21,210,980 22,595,923 26,039,967 30,756,9°6 
Flour. ‘i sesseseorseeee| 6,602,720 7,052,471, 7,100,990 7,558,901 





; 30,813,700 29,618,399 33,140,957. 33,315.F07 
Add week ending Feb. 20—Wheat......, 783.010 561,772 541,743 1,034,849 
FIOUF ..cssccssseecsssseseseesseseseseeses! 277,020 801,079 801,079 454,749 

















‘ 33,873,736 30,511,250 34,003,779 39,203,405 





Total imports, 25 weeks...,..... 





Lees exports—Wheat .......... 245,000 190,000, 380,000 37°,000 
WOOO: sivciclicn cbcsdibinectebderencdcaine 55,000 37,000 70,900 80,000 
[Seeereee —_—_— — 

Pe ID ccssctcinrsviteernnann 31,573,730 30,284,250 33,550,900 39,455,000 


Add to this the estimated seles cf | 
home-grown wheat .. _...... ......... 21,360,09€ 31,018,000 $2,609,000 21,300,000 








Twenty-five weeks’ home supplies . 52,933,739 62,202,250, 56,150,000 40,750,000 











— = 








Average price of English wheat, per s d s d s d s d 
QUATEOE....05.0.000 001000 jiiieina lt: ae & $2 4 8 -T 40 
OE. EWB bso cindcaccd sonics pid = ScD 75 9 2 9 5 
| bushels. bushels. | bushels. | bushels. 
— sw in U.S. centres ...... | 53,565,000 43,100,000 31,825,000 22,009,000 
‘oO o = 


do___= in ewte.’_ 28,605,000 23,083,000 _17,048,000_ 11,785,000 
COMPARATIVE AVERAGES OF GRAIN. 


The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperis] measure), as received from the Inspectors and Officers 
0 Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87,in the 
six weeks ended Feb. 20, 1884, and for the corresponding week in each of the 
years from 1884 to 1881 :— 











| Quvantitizs Soup, | AVERAGE Priczs. 











| Wheat. , Barley | Oats. | Wheat. ) Barley. | Oats. 

i366. | qrs_ bsh qrs bsh! qrs bsh! sd s d | sd 

Feb. 20...) 73,5°6 7 7,491 3] 14968 0) 29 4 23 5 | 1810 

13...) 69,972 0 85788 7| 15,740 3/ 29 6 29 0 19 1 

6...) 67,437 2 89,767 2] 10,855 0); 29 9 29 3 18 10 

Jan. 32...) 73,600 8. 97,652 6| 12651 1! 29 7 23 8 18 10 

- 63,199 7 107,935 5)! 9,580 6 29 9 29 7 18 7 

16...) 67,648 0 98,528 7: 10,872 3! 2910 28 11 18 5 
-<—— { ; i 

1885 ....4043. | 58,109 1) 65,775 6 | 13,722 0} 32 4 81 10 29 8 

1884........| 53,193 3, 80,692 3) 17.075 0; 3611 31 10 19 5 

1883..... "| 48,262 7 53,595 5; 7,511 4) 41 9 33 5 2 7 

1882.......| 37,065 0 ' 42,726 6' 5986 5) 45 7 81 4 20 7 


The following account shows the Quantities of certain ainds 02 agricn!tura) 


roduce imported into the United Kirgdom in the week : i 
fn the corresponding week of 1885 :— o oot eaded Fob 20., 1606, and 









-——Quantities — 

1886, 1885. 
Animals living—Oxen, bulls, cows, and calves ...number 4,055 ae 4,583 
NG OE ROMO a Spies wetinsscsunpiestkoabeteccgincssen we gp 12,125 and 5.409 
nena ates >. ‘ 8 oie 19 
Dead hein cn tiibnadidantnhidiis initia cetiaiciwens cw 10 057 as 68,565 
Beef, salted and fresb .............. * 30,314. ieser 
SED csttitnes ciicab iis durkeheebaiainbasetibcieisenseemphencsee on 18,751 a 27,448 
Meat unenumerated, salted — POE ahttsiccieas “05 1,38 bal 303 

-_ ant PEOBOT VOM... ncccococovccssvsceccee oe 7,807 ae 31 
Pork, salted (not hams) and fresh ................. cs a vere 
ECR, ROU vivcdnacecnhescccnbccthiés thsuks ctilicteavtibtinnes ahen 1,¢97 re 4,329 
Poultry and game (including rabbits) .........:....000-00+0. £ 8871* |. 14.240 
SOT WR RING sia ineeneiteiisnbnhainpntittiinntadnsiniebead cwte 49,428+ 47,249 
SIIIEO ssnssciennnscinongnsconapenssocuppbeginrtoonisgatibenboempene " 22,404, 19,092 
BED. cxiccsnassnntnie andr tabniiadhpecipsescesdhen reat hundred 135,249 .., 165,949 
cininjpianantittinale anit snbanidiaobimaisiabiiintdimassciiaieiionniied cwta 10,824 ove 10.797 
Vv OS—ONIONS FAW .......c00cseeeecesesereees bushels 67,727 =... ~=—-:90,850 
cereaesreccesesocess sonsscnsvecccoeseesescessosccses OW tO 14,095 2,652 
Unenumerated — .......ccccscccssscsssesceseses abaiead inher a ee ie 12,155 
Corn, grain, meal, and flour—Wheat ................00.0Wts 783,012 ., 1,028,793 
DM Gictiitiowniiksdviadinnorion’ Niindiaaedtdinetensine op 225,507 .., 314,434 
RIND Scisib vinniihnensetbinnbineigene détuenbiniveenpentinginnes 96,061 .., 123,282 

a RR ” 9; eee 60, 
Beans oo.ccceseeeees op 55,757 ane 505 
IR i casli sachaccnessi oop 776,520 eo. 814,379 
Wheat and flour ..... nic teceeiididiiiniilicn ahem ‘ap 277,013 = ae © 868,252 
* Value of rabbits only, 5,042. 
+ Of this quantity 22,481 cwts were entered as butterine. 
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[Feb. 27, 1886. 
IRON AND COAL TRADES. 


The iron trade still fails to show any sign of improvement. Pig 
iron has been especially flat, and prices have given way sharply. 
At Glasgow warrants close to-day flat at 38s 8d te. 38s §3d, cash, 
and 38s 10d to 38s 10jd one month. Scotch makers, it is said, are 
getting very few orders, either from the Continent or America. In 
the North of England prices have declined, 30s having been reached 
for No.3 G.M.B. It is difficult not to believe but that such prices 
as these must soon begin to tell upon production. At Newcastle 
business remains stagnant. In the North-West the hematite 
market is also weaker, but further large orders are expected before 
long from America. ‘The market value of mixed parcels of Bessemer 
iron is 43s 6d for oat delivery, while No. 1 is quoted at 44s 6d 
per ton. Sales of No. 3 forge have been made at 41s 6d. Makers 
are not at present disposed to sell largely on forward deliveries, but 
where quotations have been obtained they represent Is 6d, 1s 9d and 
2s per ton advance on 43s 6d. The East Worcestershire market 
has remained fairly steady, but in Lancashire and Staffordshire a 
weak tendency has prevailed. 

It is stated that the Steel Rail Makers’ Association, which has 
been in existence for the last two years, and has succeeded in ke »p- 
ing the price of steel rails at a fixed level, is likely to come to an 
end. The rupture of the association is said to be mainly due to 
notice of withdrawal on the part of twoof the largest English rail- 
makers, who, so far, cannot be induced to caaiioe their determi- 
nation. The syndicate price has varied between 44 153 and 5 per 
ton at makers’ works. The break-up of the syndicate will lead, it 
is expected, to sharp competition between English and foreign 
makers, and, in the opinion of competent judges, will bring dew. 
the price of rails to 3/ 17s 6d or even 3/ 15s per ton. If this took 
place the less favourably placed works wold be inevitably forced to 
close. Great efforts are b2ing made to reconstitute the syndicate. 

At Newcastle, the coal trade has been very depressed, and all 
descriptions of coal close lower in price. Thereis very great irre 
gularity in the price of coal as well as in the working of the colliery. 
For best steam coal the nominal price is about 83, but as much as 24 
per cent. discount has been allowed, and higher discounts have been 
meationed, though it is not clear that they have been given. 

Trade in the Derbyshire district continues very unsatisfactory ; 
but in the Lancashire house coal has been in more active request, 
owing tothe cold weather. In South Wales, business has had a 
rather better tone. Small steam is quoted at 4s to 4s 6d. 
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PRICES CURRENT. 



















































Pi ne Geet | | || Same Pericd | Same Period 
| | ees Ran a 
Descriptions. | 1 < sid i és. ;Sieglsis 
iso } 3S | a | vc = | | 3 -_ | 
\o | 3 |e 3232 \|e\2 3/3 2\3 
American, [a | a a) ai/a{aj/ajaiaial/ala 
Sea Island ... perIb 13 | 14 | 15}17 (18 | 20 || 14h) 154 17}... | $2) 245 
Florida ditto........., 11 | 12) 13:16 (15 | 16h) 14 | 143) 15h 21g) 22 | 23 
| \G.0.'L.M| Mid G.M.'M.F | G.0.'L.M.'G.M. G.O.|L.M G.M 
Gotend .. coos & | 4b) 4H) 42) 6 | GE || 62) 6 | Ob) OD Si Om 
DUEED cntcenencssncseost sen ek ede ae on “Tedd AY ea a sat 
WON cinsesicninanddiit (43) 4h 40) 4 5B | FE) 5B) Gre Oh) 5 sil 
Orleans .......0+s0000 (4h | di) 48 ( 48) Sys Sh || 5H! Gre Gu! 5h) SB) Od 
Brazilian. \Mid./ M.F.| r. G.F., Gd. |Pne.| M.F./ Fr. | Gd. |M.F| Fr. | Gd. 
Pernambuco, &¢....| .. | $b) 5B) Bie) we | oes |, 58 | GA) ue | BE) SF | oe 
ra, &e. ...... woe] coe | coe | Gre) GB! ace | ove 1 ee 
Paraiba ...... wee] one | nee |B | Bi) ase | see || see | Gro) soe | Sib) St) ove 
Rio Grande reese) vee | see { Sri vee | se | wee |) cee’) GR | vee | see | SHE) ove 
Bahia, Aracaju, &.) ... | s+. [ose | see | see | oe gor | vse toes] OR 5 i see 
ee sccccccsskk no TT AT os Vik Le est ON) el ed 
to) atl Sa) Ob) |! Sp) ok) | cb | 6B) a 
LA delat A caw 4k Oe] Bb DOR HL ore [west UR pant dee. 10ND 
4} SB) S| Su) ob} 7a!) 8b) SH) 74 | Se Cts 
vee |e (68! 5H) Gry GF), .. | OR! 6 wo | 7h 
1 4g 4 | 43) 5 | 68 | seo, | | nad | ii ie 
| | 
on | we 30 | 41 12 (14 |} | 14 116 fs (ip 
salah 17 | Th) 8h) SB) OF |) OZ rt | 12 | 28}) 14 25h 
ad cei ae a tS rt =| ae et ee et OL 
eee eeeeeeeenene! ee oe ooo | coe | see eee i] eee 06 ees eee oe | eee 
Poruvian—Aough..| 1). (6. | 68| oi 7 || | 3 oF aaah 
Ditto Mod Rongh| ... | 5 | 64, 53, € | ot. é 6j | 8 |... | 73 | 9 
Ditto Smooth ...| ... | ... | Sis) 5k | 5 | BY!) | 6h) 6h) | 6 | Oh 
Ditto Sea Island) 8 | 8/9 | 9 10 | 11, 10$)11 [13 | 112| 14 [18 
idbesihinsd ih eel | ois 4%) 5) | i BH! ... | 5b | 53 
a Det aa) an! ont ie aa | we | SR 
wwe | ove (Of) 481 4b] nw |] oe | OR] GR | oe 43) 4% 
welt: con hee FOB] Oe MR ae hese 5a |. we | 5b 
Sitalced 3%) 39538) & | 4b) ah) ao) 4b) | 8B) 4 
Sa) Sh) 3} § 43) 45 4 | 4b| 4m) 3H] 4a) 4p 
(8h) 8h) 3h) 8 4i) .. || SH) 4A) 42/3 38) 
34) 38) 3% 3h 44) |) SR) Hh) 4g | BP SH) 4 
cote Saas Yeas OE ON | BB ot Op ORE. +08 6 
Bengal tote seeseesessee| eee eee | 34 j 3B 3% j 4h) oes 34 | $4! - 36 4 
Metene— Tianerily| soe |. one | $3) 44 | vee || oe | 4b | Be) 44 | 5h 
Western! ... | ... | 3th 3%! 4%)... |’ ... | 4h'3 OB! ... | 3h! 48 








Imports, Exports, ConsumPrion, &0. 
1886, 
bales. 
Imports from Jan. 1 to Feb.25 ..........00.05.. 708,328 
Exports from Jan. 1 to Feb. 25 .............0008 34,692 
Ce Fakes BG ssi wiisscisseicteete croenstessicctscctinn.. OOO , 
Consumption from Jan. 1 to Feb. 25 ......... 513,970 secscereeeee 518,660 


These figures show :— 


A decrease of imports compared with the same date last year of ......bales 193,700 
A deorease of quantity taken for consumption Of Trcccscccrsncsre ce over £080 
A Gectense Of actual exports! o...c.sccccscecsescovsscscscscscccsssoecpevencsvcessesensces __Ovt10 
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The cotton market has been oe and irregular throughout 
the week, and quotations generally are reduced. Sea Island ccn- 
tinues neglected. American has been in moderate request, and, 
with pressure to sell, quotations generally are reduced 4d per Ib. 
In Brazilian, a slightly increased business has beendone at a general 
reduction of Jgd per lb. Egyptian has been in limited demaad, and 
prices are irregular. Quotations are barely supported. Peruvian 
and African are in very moderate request, and pressed for sale at 
an irregular decline of ygd to 4d per lb. East Indian has been 
in limited demand, and prices have shown considerable irregularity, 
especially in the lower qualities. Quotations are generally reduced 
sd per lb, and the lower grades of Veravul are reduced 4d per Ib. 

The sales of the week amount to 48,150 bales, of which 4,320 are 
on speculation, and 2,370 declared for export; the forwarded is 
16,980 bales, of which 12,720 are American, 2,330 Brazilian, 1,750 
Egyptian, 80 Peruvian, and 100 bales East Indian, which make 
the takings of the trade 58,480 bales. 

In speculation there is a decrease of 10,330 bales, The imports 
this week have amounted to 98,217 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 176,000 bales, against 202,000 bales at the corre- 
sponding period last year. 


MANCHESTER, Fesrvary 25. 


Business during the week has been very quiet, and prices have 
slowly drooped. Cloth all round has experienced a poor inquiry, 
and orders scarce at current rates. Yarns have experienced no 
improvement, and in export qualities supplies keep dhendant and 
sales small. In this department values a declined 44d to 4d per 
lbon the week. In cop yarns manufacturers have bought more 
freely, but quotations lave been very irregular and quiet, at 2d 
per lb lower since Friday. Cloth has shown diminished strength, 
and previous prices have been barely maintained. Sheetings have 
sold for Bombay at a trifle below previous rates. Rather more 
business has been done in printing cloths for home trade. In 
T-cloths the demand was fairly active, and quotations remain quite 
firm. To-day there was not much inquiry, and prices were not 
always steady. 

(I.) Comparative STATEMENT of the Corron TRADB. 








| | 





Previous Weeks in 18: 6. 




















| 
Price | 
Le. oa ea a go 
| 95 rice | rice, Price ; Price,; Price, 
| rae Feb. | Feb. | Feb. | Jan. | Jan. 
a eS Se as 
isdiedisdisdisdisd 
Raw Cotton—Upland middling....... perlb 0 43:0 43 04/048) 0 63) 0 5, 
~ itto, middling ...... 0 5 0 5s 054/058/0 5} 054 
- Pernambuco fair ....,......... 0 54°05%/ 0 5),0 53:0 5g 0 By 
_ Ditto, good fair................0 57 0545 0 54)05%/05% 058 
Yarns— No. 40 Mule-twist fair,2nd quality... 0 84/0 83 0 83 0 8} 0 s}/088 
—  No.38 Water-twist, ditto (0 8'0 8/0 8/0 3g'0 80 & 
26-in, 66 reed, Printer, 29 yds4 Ibs2o0z8. 4 11/4 1454 144 19/4 14 4 1} 
27-in, 72 reed, ditto Sibs2ozs...;5 0 5 01/5 0/5 0'5 0 5 O 
89-in, 60 reed, Gold End Shirtings, 374 
yards, 8 IDS 4 OBB............cccccserssrscersss) 6 6 | 6 74,6 74,6 73'6 743 6 7 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs....... 7 4476/7 61/7 617 6:7 6 
40-in, 72 reed, ditto, ditto, 9 Ibs 5 ozs...... ‘8 6.8 7k 8 73) 8 9 | 8 10$' 8 Iv} 
89-i+, 44 reed, Red End Long Cloth, 36 | j 
_FOPAS DIDS .. .....s0- crveresrreeessevrrereesi 6 615 6'5 6/5 615 6/5 6 
ht (II.) Comparison with Previous YEARS, 
Price, Corresponding Week in 
Feb. 25, . ae 
| 186 | 1885. | 1884. 18€3. 18&2 , 1881. 
edisdedisdsdisd 
Raw Cotton—Upland, middling....perIb| 0 4} 0 6} 0 53 05% 0 6) 0 63 
- Ditto, good middling ...... 05 06, 064 C 5f 0 67:9 65 
7 Pernambuco fair ............ ;9 5b 064 0 a 06 O 63 068 
_ Ditto, good fair...............,0 &§/06% 0 64 0 6) 0 63 064 
Yarns—No.49 Mule-twist,fair,2nd quality O 8 O Oi 0.9% YU 93, O 103, O 104 
— No. 38 Water-twist, ditto 0 8 |0 3] 0 9/0 M% O 10; 0 10 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 ozs! 4 1} | 8 10, 40\43'46 4 % 
27-in, 72 reed, _— ditto,” ‘5 ibs2ozs| 5 0 | 4106 0/5 146 4) 5 9 
89-in, 60 reed, Gold End Shirtings, 87} 
Yards, 8 16 4 O28 ....sssesecsesrereeseerees| 6 6 61037 1870 76 8 0 
40-in, 66 reed, ditto, ditto, 8 lbs 12 ozs... 7 44 7 7479 79°80 9 0 
40-in, 72 reed, ditto, ditto, 9Ibs5 ozs ..|8 6 |9 14.9 3 9 6 10 0 10 0 
89-in, 44 reed, Red End Long Cloth, 36 
VOM, DDC erccsesrtesneresnmrna! 6 615 9'60.68 66170 





THE WOOL TRADE. 


Business in home produce has kept very quiet, there being no 
lisposition to buy beyond immedite requirements. Prices favcur 
buyers. There is nothing fresh tq report as regards colonial wool. 

Our Bradford correspondent writes :—The drooping tendency in 
values which English wools have shown all through the present 
year is checked, and although there is no upward turn, yet sellers 
are holding with considerable steadiness to their remaining stocks. 
Ordinary and inferior Lincoln wools, and particularly wethers, are 
as low as ever they were last year, and very difficult of sale ; but 
the choicer descriptions of demi-wools which are most in vogue are 
Comparatively scarce, and prices have not fallen so low. Imported 
Wools, which now form the larger part of the staples consumed 

ere, continue without fluctuation, and the same may be said of 
mohair and alpaca. There isa pretty large consumption going on, 

ut buyers operate only in small quantities. The yarn trade has 
not begun to revive, Orders for export are small and scarce, 
Prices of two-fold yarns are still tending in favour of buyers. Fine 

pony yarns are being produced in considerable quantities both for 
: ¢ home market and for export to the United States. The piece 

rade is in a torpid condition, the demand for dress goods being 
especially restricted, 
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JUTE, HEMP, AND FLAX TRADES. 





The jute market has been without excitement, but the Calcut'a 
advices of short onerees gave a firm tone to the market. Durin 
the last two days there is some increase of business, and the tota 
| business since the 19th inst.amounts to about 20,000 bales, including 
RB 2, forLondon, February-April, at 12/ 5s; for Dundee, D 
diamond 4, 13/ 10s; GN diamond 2, 12/2s 6d to 1235s. 5,0C0 
bales native marks, of which prices are not given. RFC, 1317s 6d 
to 13/ 10s, down to 9/ 5s for low quality. 

Messrs Geo. Armitstead and Co., Rigs report :—‘“‘ Business 
still remains quiet in almost all branches of our trade, no improve- 
ment having been experienced during the past week. The reduced 
production has not yet sensibly affected prices, but it will doubtless 
do so ere long, especially as the reduction is still gradually going 
on.” 

“The flax market for goods on the spot is extremely firm, and a 
good many parcels have changed hands during the week. Stocks in 
consumers’ as well as in sellers’ hands are unusually low, and prices, 
in consequence, show a hardening tendency. The navigation at 
Reval is now also closed, so that supplies from thence, as well as 
from Riga, are cut off. One steamer has arrived from Reval curing 





the wee 

“The advices from the Russian markets continue to report 
"> everywhere small, and prices extremely firm.” 

Manila hemp is without animation, and the receipts last week 
were 7,000 bales, against 10,000 bales in 1885. There has not 
been any feature of especial interest in the market. 332 bales, by 
auction. were chiefly bought in, a few good selling at 30/ to 31/ per 
| ton. Gopaulpore has sold at 20/. 
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COLONIAL AND FOREIGN PRODUCE MARKETS. 


For Raport or Trois Day’s MaRkat sxe “* Postscript.” 
Mincine Lane, FRripay. 


Svear, —- The refiners take limite] supplies of beet, neverthe- 
less, a temporary advance occurred during the week, which is not 
since supported, and the operations appear chiefly in connection 
with speculative settlements. Prices are very low, but, as already 
noticed, a great deal will soon arrive from Germany. Cane-grown 
is firmer, and a few Java cargoes sold, latterly at better prices than 
could be previously obtained. A good business has been done in 
crystallised Demerara at public sale, and privately at current low 
rates, varying from 15s 6d to 18s; syrups, 12s to 14s 6d per cwt. 
Muscovado West India kinds are not inquired for, and the supply is 
very small. Good brown Eastern sugars meet with a partial 
demand. There has been more business done in refined, but stoved 

| goods continue depressed, with foreign loaves oe freely. The 
supply of Kussian crystals and American granulated does not fall 
off. ‘Che Liverpool market is steady, although without animation, 


Imports and De.iverizs of Svear to Feb. 20, with Stocks in nand. 
1884. 


1886 1885. 1883. 
Imported..................tons 53,500 ... 54,200 ... 64,500 ... 45,900 
Delivered................c....... 39,300 .. 51,400 .. 36,900 ... 52,200 
ROE. cksnasastenncecenstdgeceie 102,800 ... 92,900 ... 95,490 ... 2,200 
Stock, U.K. ............tons 291,100... 278,509 ... 265,00) ... 223,500 
Madras Jaggery ...percwt 10611/0... 89 9/3 ... 10/6 120... 11/8 126 
Good brown West India .. 12/6 13/0 ... 11/6120... 15/6160 ... 18 0 18/6 
Crystallised Demerara..... 15/0186 .. 16,0 20/0 ... 23 0 260... 23/6 27/0 
Beet, 88 per cent, f.o.b. ... 12/10}13/0... 12/3 ...17/4§ 17/6 ... 19/6 199 
Fine French loaves,f.o.b ... 17/618 0 ... 17/0176 ... = a ole “= _ 


Java afloat, Nos.15 to 16 .. 15,0 15,6 ... 15/3 15,6... 


Refined —The supply of foreign goods continues plentiful. Russian 
crystals, 16s. American granulated, 17s6dto17s 9d. Le Baudy’s loaves 
sold at 17s 6d; Dutch, 17s 3d to 17s 6d, f.o.b. Dry goods are, in 
consequcnee, without improvement here Pieces were in demand for 
some days at hardening rates, but now rather quiet. In the Clyde 
a gco | business dming the week at rather higher rate’, which are now 
maintained. a i sei 

Jaggery.—100 tons cane at lls. ; : 

fen a nesieian, 1,674 bags European were chiefly with- 
drawn : semi-grainy, 14s to 16s 6d; syrups, 12s 6d. Part of the 
former sold at 14s to 15s for washed. ' 

Hyyptian.—500 bags brown syrups ex last week’s sale at 11s 6d. 

Manila.—100 tons Ylo Ilo at 11s. : 

Floating Cargoes.—The following have sold for the United 
Kingdom : one of 5,445 baskets, per Carl Kendrick at 15s ; one of 
4,130 baskets, per Kersterger, at 15s 3d; one of 1,520 tons, per 
Abercarne, at 15s 6d. : 

Beet Reser continues very irregular. On Wednesday, March-April 
shipments sold at 13s 3d to 13s 44d, but afterwards receded. This 
day the above months quoted 12s 10}d to 13s per cwt for German, 


f.o.b. ; 
‘Rest-Sides have been limited, and the market continues with- 


out animation. 5 : 
Cocoa.—There is now a full supply of new crop West India, and 
rices are rather tending downwards. At auction on Tuesday 1,276 
cole Grenada sold at a further decline of Is. 643 bags Trinidad 
artly found buyers at about last week’s rates. 601 bags other 
West India went at a reduction of 1s to 2s, the bulk Dominica at 
64s to 75s, with a few lots St Lucia and Jamaica at 64s to 67s. 
2,910 bags Guayaquil were bought in at 70s to 82s. Part of 349 
bags other foreign sold. A few lots Ceylon went at 79s 6d to 89s 
per cwt. The landings of West India last week were 6,950 bags, 
agelast 2,420 delivered, and ee — or has mai08. By 
iveri date have been smaller than ; 
Sens cama aan ten ent sold at 62s to 70s per cwt. 
have been brought to public sale 
eakness, with a quiet tone The 


private contract 400 bags Af 
Corres.—Moderate supplies 
but prices occasionally show W 
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statistical position generally is unchanged, and the Brazil advices 
have not affected the market here or in the other chief consuming 
countries. At auction, 300 casks 56 barrels 112 bags Ceylon chiefly 
found buyers: low middling to middling 63s 6d to 70s; good 
middling to fine, 70s 6d to 83s; bold, 75s to 95s, as in quality ; 
fine colory, 95s to 104s. 10 cases 2,288 bags East India included 
new crop Wynaad at 70s to 81s 6d. Coorg: low middling, 553 to 
58s; middling greyish to good middling, 61s 6d to 70s; good to 
fine bold, 70s 6d to 83s 6d ; fine colory, 87s 6d. 1 cask 343 barrels 
1,286 bags Jamaica partly found buyers : low mixed to good ordinary, 
36s to 40s 6d ; fine ordinary, 41s to 46s. 2,804 bags foreign descrip- 
tions included Guatimala of the new crop: fine bold colory, 70s ; 
smaller, 60s 6d to 63s 6d; yalish and greyish, 52s to 56s 6d ; 
ordinary to good ordinary, 40s to 43s 6d. St Domingo : low, 35s to 
37s. Rio, ex quay, 30s to 3ls; a few, 3936d. Washed Rio, 52s to 
55s. Santos, 35s to 41s 6d. New Granada, 54s 6d to 70s 6d. 
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iuports and Dg.ivarias of Corrsm to Feb. 20, with Srocxs on hand. 

1386 1885. 1884. 1883. 

SOUT scicnsmccseaneassitincnil tons 3,470 ... 4,190 ... 5,880 .. 4,420 

Delivered forhome consumpn. 1,800 1,950 ... 1,970 .. 2,240 

” » export ecconecseceses 450 ooo 2,850 ... 3,930  .. 4,520 

TIE, nash 0: nipeninenemnientaseanins ee ww» 11,640 ... 19,640 ... 11,250 
Mid. Ceylon ,.,............. percwt 62/ 68/ ... 62/ 66/ ..  67/ 78/.. 90/ 96/ 
Delivered last week, 673 tons, against 720 tons, and 823 tons in 1835 and 1884 

respectively. 


Txa.—A steady market, but the demand still runs chiefly upon 
the common grades of congou. There has not been much business 
done . private contract, owing to the firmness of importers, who 
refuse bids unless at very stiff prices. At the public sales of China, 
comprising 27,938 packages good common to fair congous ranged 
from 74d to 94d. ie teas, up to ls per lb, meet a good demand, | 
beyond that price the sale is slow. The supply by auction during | 
the week has amounted to 16,644 packages. Assam Company’s | 
brought previous rates. Ceylon teas continue in favour, and the 
consumption is increasing. The public sales have been 1] ,398 pack- 
ages, and of Java 200 packages. 

Ricze.—A quiet tone pervades the market, but the importers 
are not ready sellers on previous low terms. During the week two 
steamer cargoes sold: one of 1,700 tons Bassein at 6s 74d, March, 
for Hamburg; one of 2,100 tons Necrancie at 6s 83d per cwt, 
February, open charter. Nothing done on the spot. 
Burmese ports to Europe to February 20th, 40,600 tons, against 
12,630 and 95,090 tons to same date in the two previous years. 

Saco is dull, 1,440 bags by auction were taken in at 10s to 
10s 6d for small, sea-damaged selling at 6s to 7s 6d per cwt. 


Tapioca continues slow, and 1,462 bags Singaporeflake were bought 
in, a few lots selling at 14d to 1§d per lb. 453 bags pearl went at 
13s 6d for medium, with one lot seed at 14s 6d per ewt. 

Biack PEepPrer.—Business has been done in Singapore to arrive at 
some recovery, 7id to 7}d, but afterwards down to 6}jd to 
6jd, February-March shipment. 537 bags in public sale were | 
withdrawn at 74d to 7§d, and 741 bags Penang bought in. The | 
latter has sold privately on the spot at 6Zd to 7d per lb for Acheen. 

Wurre Pepper.-—At auction, 145 bags Singapore and 253 bags 
Penang were bought in at 1s and 10gd to 103d per Ib respectively. | 
Sales by private contract are small, at 11$d to 113d per lb for 
Singapore. 

Nurmecs have declined $d to ld. 47 cases Travancore, by 
auction, part sold as follows: 106’s, 1s 8d ; 96’s to 93’s Is 84d to | 
1s 9d ; 84’s to 81’s, Is Lld to 2s. 40 cases Penang, partly without | 
reserve, 87’s, 1s 10d ; 84’s to 81’s, 1s 11d to 2s 1d; 77's, 2s 3d; 70's, 
2s 11d ; 66’s,3s 1d. 4 cases Java 68’s, 2s 10d per lb. 

Macz.—8 cases Penang sold at the late advance ; good, 1s 11d; | 
ordinary dull, 1s 3d per lb. 

Cioves.—Zanzibar have sold at 64d to 6}d for fair good. 108 | 
bales, by auction, taken in above the value ; also 10 cases Penang | 
and 86 bags Amboyna. 

Prmento.—111 bags offered went at easier rates, from 
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28d to 27,4 





SALTPETRE.—100 tons Bengal sold, on the spot, at 16s 3d to 
16 44d per cwt. 


Nrrrate Sopa remains as last quoted here and in Liverpool. 
Inp1c0.—The market remains flat, with arrivals of Kurpah and 






of Guatimala. 

OrHer Dryss_TERY Goops.—At the public sales, 854 bags 
turmeric part sold, including Bengal, at 16s to 18s 6d. 6,816 ba 
myrabolanes were bought in and withdrawn. 387 boxes cutch with- 
drawn at 32s per cwt for double eagle. The business privately has 
been moderate, at 28s to 29s for arrival. Gambier is quiet, 
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Exports from | 


rer lb. 


poor deliveries. Buyers will next week be engaged with the sales 
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SHeLLac.—About 700 chests TN second orange sold, to arrive, at 
, 55s to 56s, according to dates of shipment. The market continues 
_very dull. At the public sales on Tuesday, comprising 644 chests, 
‘about 200 sold, button sorts showing a decline of 1s to 2s for the 
‘lower sorts, at 42s to 43s. 200 cases sticklac were bought in, 
| chiefly at 38s for Siam. ee SE he 
| CxeEmicats.—The markets are without animation. Tartaric acid 
has further advanced. English, Is 9jd to Is 10d. Citric keeps 
very high, and is now at 2s 3d. Quinine held for rather higher 
‘rates. Sodas have been quiet, and crystals a little easier. Chlorate 
| potash, 64d. Cream tartar, 126s. Bleaching powder slow 
| at 71 to 7/ 5s. : 
| Hiwes,—The eee of East India have gone flatly, and in 
| many cases at 4d per ecline. 
Mxrazs show ohne tendency to improvement. There has been a 
sharp rise in the prices of Chili copper since last Friday, with large 
sales up to 41/ 10s, cash, but subsequently 5s to 7s 6d less —— ed ; 
three months, 41/ 15s. The business has been partly speculative. 
The imports from Austraha will, in future, be comparatively small, 
unless prices recover. English a shade firmer. Lead has further 
advanced, and the recovery from the recent point of extreme depres- 
sion is now considerable. Imported tin has been in good demand 
| at hardening prices. Yesterday, Straits sold for cash at 93/ 7s 6d 
| to 93/ 10s; three months, 93/ 15s. English tin advanced to 98V. 
| Banea in Holland, 56fi. Spelter inactive at the quotations. The 
importers’ price of quicksilver is reduced to 5i 17s 6d. Scotch pig 
| iron, after a decline to 388 1d, became active from the effects o 
| speculation, with irregular, but higher prices, closing yesterday 
| 38s 10§d, cash. 
LiysEEp.—A firm market, and the demand good, but the tone 1s 
now less strong. Calcutta, ex ship and near, 44s 6d to 44s 9d. 
Large sales reported to arrive, Calcutta, January to February at 





| 44s 3d; February to March, 42s to 43s; April to June, 40s to 


40s 3d. Bombay in Hull, 46s 6d. Seed to arrive there quoted, 
45s to 45s 94; March -to May, 42s to 43s. Same shipment sold at 
43s 6d for Amsterdam ; to London, 43s 6d to 43s 9d is the value. 
La Plata seed sold in"settlement at 43s 6d, per steamer. January- 
February, per sailer, 41s 6d. ; i 

O1ts.—The market for sperm continues steady, crude being 2t55/ to 
57] per tun. Olive as last quoted for Mogadore and Spanish, with a 
few sales in the former. The market for palm is dull, at the recent 
decline. Prices of cocoa-nut are stationary, and the demand does 
not improve. Linseed oil is hardly so strong as in the previous 
week, To-day the market is quiet. On the spot, 20/ 10s; March- 
April, 21/ to 21/ 5s; last four months, 20/ 2s 6d; Hull, usual 

ackages, 20/ 5s to 2017s 6d. English brown rape steady. Business 

| for delivery at 21/ 15s to 22/ 5s per ton, March to the end of the year. 
| Prrrotecom O.—There has not been any change in the position 
| of the market, which is dull. On the spot, 5}$d to 63d ; March- 
April, 6,4; last four months, about 69d. Stock, 86,852 barrels. 
Deliveries large by contrast with last year. 

Spirits TURPENTINE firm, and a shade dearer. American, 30s 3d 
to 30s 6d; March-April, the same ; last four months, 27s 6d. 

TALLow.—Petersburg nominally unaltered. The public sales of 
Australian to-day are about 1,000 casks, and the result will be 
found in the usual place. 





POSTSCRIPT. Fripay EveENInNG. 


Svcar closed without further change to-day, and crystallised 
Demerara chiefly sold. 976 bags Egyptian syrups part sold at 
lls 6d. 

Correr.—At auction, 483 casks 64 barrels 96 bags Ceylon went 
at irregular prices. Of 52 half-bales Mocha, one lot fine realised 
97s. 218 bags Honduras were bought in above the value. 200 
packages East India were last year’s import. 

Biack PerreR.—Singapore sold to arrive at 63d per lb. 

Merats.—Closing prices : Straits tin, 93/ 5s. Chili copper, 41l, 
cash, Scotch pig iron, 38s7d to 38s74}d, cash. 

TALLow.—Of 1,018 casks Australian, by auction, 620 casks sold at 





previous rates to 3d decline upon mutton. 





ADDITIONAL NOTICES. 
Driep Farurr.—Messrs RK, Witherby and Co. report: —The 
| o-casional sales that are being made in currants show a decided 
| weakness in the market, and dealers are very cautious in their 
| operations. The home consumption deliveries are smaller than 
| during any February since 1880, when the reaction from the high 
| prices of the autumn of 1879 was taking place. Sultanas are rather 
easier, but without business resulting. Other fruits are neglected. 
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AMERICAN RAIL 
Receipts. | Total Keceipts., Receipts. |Cotal  eceipts. | , Keceipts. (lotal Keceipts 
Name. a voemun (anne | N Week —_— —- Nunes | Week —_— -—-—— 
Ending |1885-6,1884-5| 1885-6. 1884-5 | me, Ending|1835-6,1884-5, 1885-6. | 1884-5 | Ending! 1885-8; 1884-5] 1885-6. | 1884-5. 
Co:0NIAL. £ | £ \C. Urug.of M.VidiJan. 16, 4,299| 4,677) 94,185, 98,635, | AMERICAN. 
{Bmby,B.,&C.1./Feb 20, 60,634 57,229) 167,356) 169,564! Dutch Rhenish.,.|Feb. 7} 6,767| 6,097| _... ...  |Ala.Gt.South’rn'\Jan. | 18,800, 20,958} __... oss 
Canadi’n Pacific 14) 2,206, 18,290). | |LaGuaira & Car.\Jan, 23) 1,397) 2,212; 5,380, 7,416)Chic, Mil. & 8. P. Feb, 6, 75,000, 74,334) 364,000, 377,864 
East Indian ...... 20) 87,008; 86,568) 633,206) 684,139| Weridnal. Italy..”|Sept.12) 30,520] 29,400, ... .. _ |Chic.&North Wo) 6 69,080, 71,340) 334,100, 373,876 
G. Tk. of Canada| —_ 13) 76,098 52,906) 486 747) 487,099| Mexican ............ Feb. 20; 13,300| 12,800) 83,800 190 200) Denver &RioGra 6 19.758 19,766| 100,644 100.834 
Gt. Indn. Penin... 20) 77,678 72,135) 538,693, 522,182/ Nthu. of France. 11'109214/115043 649,978 658,926)[llinois Central. 6 45,980, 54,100} 226,780, 258,030 
FAS ..-se-se+000SAN. 23) 12,082 13,189, 39,094) 46,304) Ottoman ........... Feb, 6) 2,569) 3,926, 18,515, 23,632| Louisv, &Nashv. 6. 43,010 55,047) 259,323 289,196 
Oude & Rohiknd'Dec, 19| 8,175, 10,028) 226,265 199,107/Paris & Meditr...* 11 215096 233496 1,215,177 1,265,003 Norfolk & West\Jan. | 40,170 46,092|__... oa 
coosneeeesseed 31) , 36,392) 577,500, 483,724 Paris & Orleans.. 4,103578'121157; 529,187) 566,845| North. Pacific... Jan. | 96,150 110715 Re 
South Indian.....\Jan. 9) 9,859) 9,488)... .. {Recife &8. Frisco) Dec. 26) 8,011 2,109, 47,238, 46,033/Ohio & Missisip.. Dec. | 62,580, 58,615] 735,922, 740,502 
Foumiax. | Smyn & Cassaba..|Oct. 4| 8,400] 2175) 86,200| $9,101/Penn., E. Lines#| ) >. \esaase sggaslo.198, 0059718282 
Bu. Ayr. G. Stn... Feb. 14, 22,734 25,616, 558,808) 657,701/Sth. Austrian..*|Feb, 4) 65,070, 65,985, 288,180, 297,700) DoWsn Linest| ; D&- | pra | 
Bu.A. Ensenada..| 14) 2,942' 2,631) 18,296, 15,633, 3tn. of France..* 11; 58,586, 66,363, 359,247; 397,494/St.Louis& SanF..Feb, 6 10,480 15,455) 67,001, 78,642 
Bu. A.& Rosaric.. Jan. 24) 2.624 1,694) 8,574; 6,183/South Italian ... |. |e | we | at [Union Pacific.../Deo.  |469696 468016] 5,195,084 5081458 
Cent. Arg., .....| | $12,603. 9214! ...__|Watn.ofPrance..*| 11 83,4881 86,822! 492,834" 487,887 





* Yearly from lst January. + Net Receipts. $ Including Rajputana—Malwa lines. 
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COMMERCIAL TIMES 


WEEKLY PRICE CURRENT. 
*,* The prices in the following list 


“revised on Friday, 
eminent firm in each department. 


LONDON, Fray. 


Arrow Root—per lb 8 
St Vincent, eom. to good 0 
Cocoa—duty ldperlb 8 
Trinidad co .p.cwe a 
Mid. to finest .........+0+++ 
Grenada osavee 60 
Ceylon, mid. to fine.. se nanatin £0 
Guayaquil ...... sooseng aE 
Surinam ... ‘ 
Caraces ..... 
Coffee—auty ud per Ib 
Ceylon, plantatn. lw. mid. 52 


= 





Middling to fine... 60 0 110 
Native, good ordinary.. $1 0 42 
East India, plantation ... 54 © 100 
Native .. 45 0 4 
Mysore, medium to bold.. 60 © 128 
anila .... . 38 


Singapore, icked ‘Bally .. ww 40 0 42 
Mocha, re ic to good...... 71 0 75 
Jamaica, ordy to fine ord. 36 0 46 
Low middling to fine ... 50 © 115 
Costa Rica, mid. to fine... 65 0 85 
Ordinary to fine ordinary 45 0 53 
Central American, &€....... 39 © 45 
Good to finest... we 47 0 105 


Brazil, Rio, on the ora 
Good first tolow supe: 0 
Fair to good channel . Ss 6 
ommon to low fair ... 30 0 
Afloat fr. to gd channel 85 6 
Good Average Santos 87 6 


Cotton—See Weekly Report. 














Chemicals— s 9 
Acid, citric............ 2 3 
TRUS sicsitenteammning 
QUBID: 0.5 sicissccccrectmeiin, 
BORON sas cesiccssenseiveto 
Sulphuric ....... a 2 
Alum, lump & ground p t £5 15/ 
Ammonia, carbonate. pIb 0 56 
Muriate............ per ton £26 0 
smear Ae a 
Arsenic, lump......per cwt 21s 0 
Powder cucisecdsqanenpeunaen, Aa. 
Ashes, pot......... percwt 22 6 
Pearl do do ... 41 0 
Brimstone, Roll...........c0+se: 8 0 
Bleaching powder enanee oan... 
Borax, English, refined ... 30 0 
Cream tartar, crystals oat 126 01 
Calomel...............0. perlb 2 8 
Cones Sublimate........ 1 
ROD vccias roz 0 9 
Potash, bichromate —— 0 3% 
Chlorate arin, 
Hydriodete .. ee a 
SEIATE... ..., 0 8 
Sulphate ......... «per ton £10 10 
Precipitate .. perlIb 211 
Sal-Acetos ............ perlb 0 7 
Sal-Ammoniac......per apn 34 0 ? 
Soda Bicarbonate p. ton £7 12,6 
Orystals.......... » «fH e€ 
Conetle, Londen » £8 0 & 
See conitssdie degree 0 1 
Sugar lad, white . «Pp cwt 23 of 
WOW rstectiv sche ied 0 
Sulphate Quinine— 
English, in bottle.. oe 3 3 
Pelletier’s, ditto .. We: ae 
avira ee 9 
Sulphate, coppe 0/ £ 
SABO voictiiness wee ee 
Sulphur flour... 10 0 1 
Vermillion, English... “p ib 2 0 
per ton 
Wallsend, best ..............15 6 1 
cee 
eneriffe eee 
Black’. pe tet 
Drugs—_ 
—_ ee abet owtiee © 160 
An pe, good to fine......, - 82 0 32 
ni hin, stat ie ee: @ 
— Peru . —— ib 56 3 5 
pivi .. svecsservecsse 1 4 1 
Bark, Calisaya. tersesscerrreee L 6 8 
Ei kere Grow ae: -% 
c Red... 1 6 4 
Camphor, China. .per cwt 73.0 #O 
ae Malabar,gd. 2 6 8 
MB ivviiseccas 
Castor-oi, a ee 
Gum, Benj. Sumadgpowit10 0 200 
Olibanum, d . 35 0 56 
Sowden 0 50 
Ipecacuanha 4 3 
wt OF @ 
wut Ose 2? 62 0 7 
Cassia FPO Oe teeth oe & 
Aniseed ..... ~peele é 6 
eppermint, Hotchkiss 18 6 1 
Rhubafo, Chine taris'gd fo 
Saune, tear ea i 
Other E. 1. fon f good 02 
G China 
Salter nee rewt 72 0 7 
2 rong] tofine 80 0 12 
Turmeric, miessesecss 18 6 
Gambier, block ......... ..... 20 9 
Cutch, good to coscecsee 22 6 
prae 8 
eee re ee 0 
Fustic, Jamaica. AMAICA... cee 4 20 
POO as ecocrae sercessecens 6 O 
sareaseenterees 8 16 
gue Caaiee 7 i0 
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Elephants’ Teeth — 
Carge sound........ per ewt 46 
Frui 
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Oranges 8. Michael pese 14 
6 


Gutta Pere | Ib 
ace 


Hemp— 

St Petersburg.,clean p. ton 
Manila, fair to good roping 
Jute, good to fine............ 


Coir Yarn, good to fine .. 2 
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Madras, Velore .. 


Kurpah, good. to fine 
Ordinary to middling... 
India 
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a ECONOMIST. 


| Dyewoods—(Con. Con. ) oa 


a 





a duty 7s 8 


Patras . «per ewt 31 
Vostizza . a 33 
Gulf . benalteuiatin..0 
provincial 30 
r ey.p.cwt, dty pd 30 
Ralsing duty 78 per ot 
alencia, New ....... $3 
Geico AE 40 
Muscatel 


Ate eee eeeeee eee ennees 


eee eeerereenens 


IIE: chickisineaticscetena 
Lisbon & St Ubes,}chst. © 
ermo.. _per box 5 


Lemons—Palermo p. box 5 


Messina, selected ......... 14 
Malaga half chests ...... li 


Nuts —Barcelona,p.bag.. 26 
Flax at Dendes 
Archangel, Crwn. — 
St Petersburg 12-head . 


9-head . 


Low BO DAU vncccccngeesseoce 


nomen to fair.......000 
Hope, English... ‘per ‘ewt 
Ox & Cow pr lb 
anita B A. & M. V... 


Bh. GRAMS ccccsccosesseve 
Australian ... 


Cape. °e 
Dry—B. A. a a MV... 
Zanzibar .. 
Drysalted Mauritius... 
Madagascar nnn 


Basti India . eidaidan 


anes mid. to fine 
Low to good on 





Native .. 


Rubber—per Ib ib 
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Oils—(Con. 















a) 


American 
Oil Seeds— — 


Friesland fr est... 
Jersey 


oe rick 


AO eee eee eee ee eee ee eeeeee 


See aec enn eereencenaee 


Limerick bladder... .... 
American and 


Cheese—Edam, new.. 
American, new .. 
QOS i i cccckavinnsisanene 
CUINY Sonccicrsns. cased 


open charter. 


Do yellow . _ 


Medium to fine ............ 


Cossimbuzar ..........0++0+ 
Gonatea . 


ep ee 


0 ——— Wndnkenssebetneedete . 
Long-recled ............08 . 
QNERE secccvcticccdatecsess 
Re-reeled ots 

Japan—Low to fine......... 


— EA kscicdccesccesie 


Pee eee ene eeesseeenees ses 


Para, fine... } Italian ia, — Novi 0 
African... OSSOMbONE .........0005 oe 
Leather—per Tb Other kinds ............0 
Crop hides foe 0@ 4 Ibe a : : Thrown—Piedmont...... } 
65 BEEN» sscrvissctvieincscne 
English buts. 16 24 2 2 4 | Tramsdo ... r 
esesee 28 «36 5 2 9 | Spices—Pepper— 
ieee butts.. aa > : ; : - mae per . 
do yy an > 
Ca; ~Austn,de-14 85 Be. 2G Whi , Singapore, fair... 0 
Sking.......28 85 6 2 9 | Pimento—Fair to a ® 
oe 85 his “De tnd 20 scares 8 
AO aeves 
Dressing Hides .. .....+++ a oh : ; Do 8rd and 4th ... ct 
ed do - Cassia Lignea, unwor 3 
Hore Hides, English snags 1 1 4 | Cloves—Zanzibarfair toga 0 
do Spanish.....perhide 7 0 21 0 PENANG weceeesee ceoersereee 0 
Bips, mee per ID vse 2% : : Ginger—per owt, ins 
East India .........09+ Cochin sc eeeveeee 
Metals— British r £8 £8 Do . « 82 
English, Tough. per 43 10 44 0 Bengal ......... is TF 
Best selected essveteusiasnee 4410 45 10 African ....... . 2 
Sheets .f0 0 0 0 Jamaica, low and ord... 39 
Chili—¢d. “ord. “prands.. 41 0 417/6 Do mid. to fine . 52 
Australian, Wallaroo ... 45 1) 46 O | Male ...cossersees - 1 
do Burra ...... 45 1) . 0 | Nutmegs, brown .......... 1 
Tron, per ton £8 8 a 
Bare, &., Brith wm § 9 5 10 5 sama, perl a” 
Rail rods... wna 42 ee eT 
HOOPS ooe-eeeeseesverenreerene .. ; ; Fine A 
Sheets eeccescorceccorenese eee Demarara, 0 Sd 
os wows 418 0 9 | Leoward a 
is Steel at Middiesboro 415 0 0 Sore 
Scotch pigiron cash .. 38 8 
Lend—Engish pig, P ton 1312/6 13 15 
Spanish pig... ~. 13 5 1387/6 
Quicksilver. per bottle 5196 6 G 
mi Silesian... oon te 7 : 
ts... ad : 
English, ~— 93 93 15 Se eparitl, autr paid " 
aon english <a .. per ton = * . ; German Spirits... 0 
lates, per - 
Menareori, IC senteontottvene sees Britsh W. India, refining 12 
Coke ieee qMised ...+0++++- 
Molasses—W.1....p.cwt 7 : ; 7 Muscov., grocery 14 
FTL... veneer oneness pertun 65 0 57 0 “Wo. 13 is 16 
Whale, pal nme LO FO Maurine crys Ro. 18 7 17 
fae ninspaienit 27 0 23 0 — Sa 5 
Heat Undin ....0.sesoevecsses 13 0 14 0 | | Low to g00d Ort 0 
fate wccscs-ssverere 89 9 20 0 
Olive—Spanish ...-++-++0-++ Sh ee low to good brown... 
Sicilian.. “~~ 5 9 0 oO | Penang, r.andCrystal’d 0 
—— senscccsevenceseenses sie Native brown meena: 
Rg? it rton 20 Ww — 3 mid : 
3 5 2 se coageaepanetvoned 
Bape. Tal a 31 15 0 0 ne ‘ ae 
SIE... concnstutentonnene 27 0 35 0 a a 
Ground lan sce 38 9 28 19 | SHINS good yellow. 
-n in pipes. 9 0 3 0 Low to good we ...... 
— 1 2 0 0 0 and white ...... 
Palm (Lagos)... ae 34 0 35 19 Java, grey 
se seugdaamgnces cocoons coe Can eee 5 0 ed SYTUPS .-e-++ seeee eee neeeeeeee 


) 
ee Eng. pes : 


Sanh 
oo 


s 
Linseed, Azov,p.424 Iba. 0 
Bombay . ..per416lbe 45 
pants -per410Ibs 44 
am: .Feroze, per 416 .bs. 24 
natin R.A.T., 3% . 


Ceylon jah - per ewt 10 
Provisions—_ 
Butter—Cork ...... oe - 


an 
zoouvce 


COS C8202E29 Cre 


Bacon ynged_Watertord 8 


Cork and Belfast ditto 50 
Ferkin and keg, Irish... 4 


Pork—Amer.& Can...pr.b] 0 
Beef—Amer.& Can.. bal te. ~ 


eoocooecooocoso eooeooeooso eecoococooaacves 
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Rice—Rangoon to _— 
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Bengal, white, on ou the ape - 
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oowso 
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Silk— 
Bengal—Surdab ..per Ib 14 


9 
Jungypore& Comercolly : 
China— Thatiee, 3 No. 3..... 2 


Gunpowder, com. to ‘fair 


Indian Pekoe..........-cse-ses 
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© © ecoscoooo oo ooo s eee 
oe et ee 
SB ccocoosone 
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Wax—=. L White... 
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Sugar—(Con. rcwt 8 
Brazil, brown is 0 


Egyptn., good tofinecrys. a 


Java ahtoat, 8 No 15 to 16... 


Cuba, Centrifugal........ 14 
Fr. to gd. Muscovades 13 


Rerixep—For een ee 


Titlers .. ae o 19 


sO teen eee eeeeee eee esenee 


Treacle 

For export, free on board 
Turkey a 6 to 101b. = 
Crushed . m 


Pieces 
Dutch, refined, to.b. “ta iaollan 
20 Ib loaves su rfine.. 17 : 
20lb do _ eee 
ee 17 
— 17 


a ee 
French loaves, f.0.b. bake’ a 


American granulated,f.o.b. 17 
Beet—G 


erman & Aus. fob 12 


Saltpetre—Bn¢i. p cw i6 


English, refined ......... 21 


Nitrate of Soda... ives 38 
Shells—M.-o’P. per ‘owt. 


on — to fine 7! 
do 50 


oaneee ewt 


othe gy new YC ... 3t 
Australian mutton ... 2t 





ood to finest diseckenie 


Do broken .......++seeseeees 
Fannings and broken... 
Orange Pekoe .........++ 


Do beef do .. fine a 
ee ME . 24 
Taptoca—E.1 ‘flake P. 1b 6 
eee ccevereesess per cwt 12 
eaeieeinenn we bri 19 
Archangel .. eae ae 
Tea—duty 64 per ib 
Congou, com to fair new... 0 
Medium to good ....... © 
Fine to finest... 1 
Souchong, cvm. to 00d... 0 
Fine to finest............ 1 
Oolong... 0 
re ‘Pekoe .. 2 
Scente Orange Pekoe, 
Canton... aban 0 
Do Foochow nose 0 
Scented capers, Canton 0 
Do Foochow .........--+++ — 
Hyson, common to fair .. 
Good to finest ms 
Y. Hyson, com. _ iair ee 
Good to finest ; 
1 
1 
1 
0 
2 


Ceylon Souchong... 


Pekoe ... 


2% 
Pekoe Souchong .. eeeabi eae ; 
Broken PeOO ..ccacecs.-+ 1 


Timber —Timber and 


Hewn Wood.—Dantzic 
& Memel fir...per load 30 
Pitch Pine Timber...... 50 
red pine ....... $9 
— yellow pine, irg. 65 
smi, 45 


Quebec oak... eeeeeees 100 


Baltic oak . along ae 
Indian tea teake nnnnpatiedinenstt 209 


Wainscot logs 18 ft cube .. 60 


RUSSIAN ceceeeceeeeenneceenee 6 0 
Finland . . 2 
Canada Ist plue «+--+ 1 
— ae . .12 0 
ete BB ccnte. ccc cenccoees 6 4 
Pitch Pine lanks.... Sadia 


_ 3/6perlb 8 
Tobacco—4d 2 





egroh “duty 4/10 
eficnbin.tt..¢ duty 3/6prib 
— Cigarsbnd duty5/6 
Turpentine—percwt k 
English—per pac 
_— - Down hoggs 
Hal beed hoges 
fleeces 
caenewesend® wthre 
Leicester dO ...++++++-0 
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£9 10 12 10 
Dantzic deck, 40ft. Zin. 015 0 


Baltic, pr. mille £165 0 190 
—, endard do 6) 0 70 
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THE ECONOMIST. 








[Feb. 27, 1886. 





Stock MMarkets Price 





BRITILXX FUNDS, &c. 





| 








Dividends Due. Name. 
Jan. 6 July 6...|3 per Cent. Consol ........... |101}1013 | 


for Account, — i 6,860 10410 g | 





A 5 5.../3 per Cent. Reduced -{LOLZ Lu2 
April 5 Oct. 5...|New 3 Cents........ “pt 2 

WO sgcees Do — Jan. 1904 ...|101 103 
Quarterly ...... Do 2 _ => 1905...) 944 95 


Do «=| 803 90} | 
Feb. 4 Aug. 4...) Annts.Aug. To0e(Red Sea Tei) 14} 15} 
Mar. 11 Sept. 11|Exchequer Bills March, 2%.. 4% 53 10sp 








June 11 Dec. 11; Do June, 3%... 53 10sp 
April 1 Oct. 1...|\Canada Gov. Intercolonial Rl. 

1908-8 gua by Imp. Gov./111 113 
April 1 Oct. 1 Do Rupert’s Land, 904 do!t11 113 | 
April 1 Oct. 1...| Do Bonds 1910 do .........++ 111113 | 
April 1 Oct. 1...) Do Bonds 1913 do ............/111 113 | 
Mar. 1 Sept. 1...|Egypt. Govt. Guar. 3 % Loan ate mane | 


Jn. Ap Jly. Oct. |Jamaica 4 %, Tuly 1, 1897, gr 
.«./Turkish Guaranteed 4%, 1 
...|Bank of England Stock 5 %'295 300 
...|Bank of Ireland Stock 6 % ...j ... ... 
..|India Stock 4 % Oct. 10, 1888)1 1053104} 
Jn.Ap. Jly.Oct.| Do Stock 3} % Jan 5, 19811021034 
Jn. Ap. Jly.Oct.| Do Stock 3% Oct. a soee ) 905 VLE 
Various dates...| Do reer aoe 4 «| = 734 
Mar. 15 Sept. 15 Do 4} %, 1898 ...... ddignon cued 753 76 
Feb. 16 Aug. 16} Do bees 87 Aug.) os 
1889, 1,0002 and coe ove 
Feb. 16 Aug.16} Do Debentures, 1891., 
Feb. 1 Aug. }.. Isle of Man 34 % Debentures, $7 0 


| 

{ 

COLONIAL AND PROVINCIAL oh 
| 


> 
3 
& 
on 
Por on! 








GOVERNMENT SECURITIES. 
—_— Dividends 


Issue. Due. 


eel 





Prices, | 





£& 
100,000|/Apr & Oct/B. Sotembin, : A\l13 115 
150,000| Jan & July BOUT: .ccinsmiaees 6 Z\124 127 
§00,000|Apr & Oct Canads Dowty i808 6 Zits4 116 


y&Nv| Do 1904-568...... 4Zi5 106 | 

12000000 {My & Ns Do do ins, Biack 4 z {105 108, | 
5 %, 19) 411034 194 

6,443,136 Jan.Jly { Do Insc. 1910...... 4 %|102} 1044 | 
000,000 Jn.&Dec| Do Debs., 1909-84. 38%) 96 97 

5,000, Jn.&Dec| Do de Inso. Stock 347%) 98 97 | 


4 | DoLoan,red, 19104 %|103) 104} | 
£,000,000)Jan.Jly.4 | Do fascribed, 19104 %|1034 1044 
448,500) Apr & Oct Cape 1899-1900 ...... 6 4\106- 120 | 


150,000|\Jan & July! Do 1891 .......0000- 6 A%iwo7 «3119 

256,400\Apr & Oct] Do 1900 wc... 5 Z\1C9 111 | 
7,407,700j|Apr & Oct} Bol% drawi ings... “a 103} 1044 | 
2,615,600 June& Dec} Do 1279 .......0000 497.103 104 | 
2,000,000\June & Dec} Do 1851 ....e.00 0 4 é 98} 994 | 
3, 000, 000 June& Dec {Do 1917-22 ......... 4 7 | 938 1004 


Do Inschd. Stk.... 4 ° 
1,525,870] Tune& Dec} Do 10/40 Deb....... 5 %.),07 108 | 
4,837,500\June&Dec| Do Luse. Stock * 3349 ‘| 99} 10 3 
2 0,000} May & NOs | Yeylon .........seceeeees 43% 107 109 
1,766,00C Feb & Aug) Do.......cccccccccoeees ; £\101 13 
150,000 Mar & Sept |é ‘ijian Gov. pee A\105 107 
149,000] Apr & Oct! famaica . svveee 4941105 17 | 
1,135,000) eb & Aug/ Do... ae Zz 101 103 
"400,000|Feb & Aug| Mauritius 1895-6 ...6 Zlj12 116 | 
100,000 May&No.| Do1%Z% ake. ta fund 44411003 105 | 
700,000) May &Nov| Do b. 4 % % 102 1c4 
pelos {My&N«| Do Debs i938 6 a a a | 
y \ s. } 
700,000 1a & Nv| Do Inserbd. Stock 4 
1,180,200|May & Nov| Do 10/40 ....... 5 % 
"922, 900] Jan & July |N. Brunswick "86-91 6 
000 {neh N. 8. anaes 
8,038, Jn & Jly} Do 1895 to 1902.. 
1,000,000/Jan& July, Do2% drawings... 
7,201, 000 Jan & July Do 1903-5-8-9-10.. 
2'000,000| Jan & July Do Loan of 1882... 
8,000,000 aa ge Do do Inscribed 


ROPE AOE DRO IW! 


eeeeereeeees 


MWPLPNLW DL 






eee) 
3! 
3 
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zi! 
Résrauerene 


Do 1891 
Do 5/30, 1879- 1904 
Do 10/40 1888-1918 
624,006 May & Nov; Do 1889 

Do Inscribed “Stk 
225,000 Jan & July} Nova Scotia, 1886... 
eg rede fl Quebec (Prov. of)... 

200 Jan & Nov; Do 1906 .. 


o LPLPL 






Sn e 


100,000) May & Nov/Straite ee Govt. 
102,500! Jan & July 1896 ...... 

700,000| Jan & July Do 1808-1901 aia 
1,916,650\ Jan & July 
000' Mar & Sept/Trinidad 

Do Debentures... 4 4/101 103 
Victoria, 1891 ...... $ se lll 
Do 1885 00.00.20... 6 % ce 
Do 1804 ............ 4 41108 169 | 
Do 1899-1901. view Oe bred 104} | 
Do 1904 tai 43°.}100} 1104 | 


PLE FLT! 


Closing | 
AsLe | —. 





PANS ANAMADAANBADASAHL ADH MADAASABDAVDNATHEABAAAAABAAAN 


CORPORATION STOCKS. 


United Kingdom. 


ANtho- 
soak \BONDS | LOANS, “anp! 


Issue. TRUSTS. 





£ 
17,056,012, a Brd. of 


6 Oct, ie 849, /Stk 

7,250,000) Do's 7’ Stock’ peaeus 8 %|100 

1,000,000 Com. of Sewe~s(City 
of London), 1905 100 
2.787 .600|Cor. of Lon. Bds, 85-8 34%|100 
2,062,000} Do, 189'-4... 84%|100 
"347 ,000 Do 3% Bonds, 1912 
8 ,500,000|Brm’ham Corp., 1946 34%)100 7 
64, Do Gas Assurnce 



































! 
j 
| 
} 


100 100 


Z| | Gosng 


Prices. 





'100 {109} 2093 
jee 99 IDs 
100 100 101 
100 |100 01 
100 1'0 101 


95 97 
100 |101} 1013 
27 «28 





53.902; Do Water do 27 «28 
350 230'Blackburn Irred Stk 84%) 100 1100 aa ae 
900,850) Bristol Corp. Deb. St 347%|100 | [100 100 101 
250,000 Cardiff 3} % Stock.. *|100 28 99 
40),000|Croydon Corp. Irred x|100 I100 985 99 

1 0 Jaseaieagen Corp, 1914 847/100 100]... ., 
600,000! Hull Corp. Stock ... 3}%|100 |100 |100} 101} 
230,000, Lee Consrvncy Db St 4% 100 |100 

2,339, 630| Leeds Co . Bt, 1927 4 % 100 |100 |110} 111} 
800,000} De 34%|100 100 (101 102 
4% 194 Leicester Gast Water 4%|100 (100 |... ae 
507,987| Do 3} %, 1984.. 100 |100} .. 

7,5 0,000| Liverpool Corp. Stk. shy 100 100 102 1024 

8,775,735| Manchester Corp..... 4 %|100 100 |115 117 
100,000 Middlesbrough Mrt. Hes 100 |103 105 
300, Do. ¥\100 }100 |... ... 
450, 000 Newcastle ‘Corp. Stk. : i 1100 100 | 99 100 

100 | 35} 86 
"400, 000| Portsmouth Corp.,.. a0 %\100 |100 | 984 99 
500,000 Reading Corp. Stk... 8 %|100 [aoe 1014 102 
100,000|S. Staf. Mines Dge... 4 %|100 |1 j100 | 92 94 
400,000 Stockton Corp., 1908 4 7,|100 }100 |103 205 
600,000|Swansea Corp. Stk. 847/100 100 | 98 98} 
600,000! Wolverhamptn Corp. 84% 100, ‘100 ot £8 


CORPORATION STOCKS. 


tae and Persign. ) 














; | a 
Ann. | 
; Name. | & 
Divd. | 3 
6 | Auckland Harbour Board ...| 100 
56 % Do DOE adjweides | 100 
6 %\ Borough of Napier Con. | L00 
7 4% Borough of Timaru ‘N.Z.) ...| 100 
5 {Boston ws s. .) Sterling s Loan 100 
6 2) a. enixocpne ey 
6 Z| Do. -| 100 
6 Z\City of “Auckland, 1872 6. -| 100 
6 %| Do Cons. Act, is79.. --| 100 
5 %| Do Debentures, 1983 ......... 100 
6 % Cityof Brisbane(Bdye. Debs.) 100 
5 City of Cape Twn. Red.fm.’80) 100 
6 % City of Christchurch (N.Z.)...| 100 
6 <%'City of Dunedin, Deben. ...... 100 
6 %! Do Redeemable 100 
5 ra Do Consolidated ... ++| 100 
6 City of Hobart Town Guar .. 100 
5 ZI \City of London (Ont. dels lst Pres! | L00 
6 4) Waterworks .... +-| 100 
5 % City of Melbourne .. -} 100 
44 % Do Do | 00 
%,\City of en Sterling .. ‘100 
Je) 0 O8 UBT b sssiinr'cor condor séscroies 100 
Ai soeee/ 100 
AZ \City of Ottawa, | 100 
4| Do aoe ee 100 
v4 Do 100 
Zi cAOel . cuabestapaptacaiibnvcnqunclibatal 100 
% City * Providence Coup. Bds.| /100 
% City of Quebec pareren ee '100 
%| Doof 1873 : 
%, Doof 1875 
%! Doof 1878..... 
%, City of Rome, Guaranteed .. hh 
%, City of South Melbourne...... 100 
ZiCity of Sydmey 22.00. ices eceeee 100 
%\City of Toronto Sterling Deb.| ;99 
Waterwork Debentures! 199 
%| Do Sterling Consol. Deben. 1100 
%, DoGen. Con. Deb.. +++/100 
| Do Sterling Bonds............ 100 


% City of Wellington Con. Deb.| 199 
Do Improvement Loan...... | 100 

Scie ot Winns Det 108 
ity o n ntures 

) Do Debentures ...........00.. a 

¥, Greymouth (N.Z)Har. Bd.Gtd| 4 

% Lyttelton (N.Z. ? heared Bad. | 100 


% Melbourne Harb. Trust Loan) 190 
4 %| Do Tramways Trust ......... 100 


% (Napier Harbour Board ., 


oreecan -Z.) Harbr. Bd. 190 


‘Westport (N.Z.) Harbour Bd.'100 




























-|100 109 iit 

%'New Plymouth Harbour . Ba.) 100 1909 118 120 
%\New York A (Ex. 4/1)......$/1000/1991|135 139 
4 Do Gold Coupon Bonds ...8|1900|1836|125 130 
\Camara Reg. 100 108 110 
Zi Do (Bearer) <.....sc0secssbeccais 191 113 115 
& Do Municipal Corp. Water) 100 |1907|124 126 
We BOs cccsbks, sedescdbeasth 1910)125 127 

% Otago Harbour Board ......... 100 T10 112 
| BD FOES carsctacs ocabeodd 110 112 
PDO RBG on scsccasiscnedevntbeccbes a fom 121 128 
% Do Debentures... 1921/108 110 
% Pt. Elizabeth Waterworks re » {108 110 
% Port Louis (Mauritius) ........./100 |'93-5|104 106 
¥\St. Louis City, Red. 1893-5 .|200 117 
t ‘fimaru Harbour Board Debs. 100 |1914/108 110 


Current. 





FOREIGN STOCKS, BONDS, &o, 
(Coup ns payable in London.) 






























a Next 
Dividende a3 Draw- = Closing 
Due. am ing. Pricee. 
Rea iaiiceaes 
Jan. July.| 2} | Dec. |Argentine, 1868 ... 6 ¥|‘01 103 
Mar. Sept.) 24 | Feb. | Do Pub. Wks. ’'71 6 7/102 104 
June Dec.| 1 | Nov. | Do Rail. Loan,’81 6 %| 97 99 
Quarterly | 2 { Jan. | Do 1882 Loan 6 %| $6 98 
Quarterly.| 2 | Dec. | Do 1888 .. 5 %| 82) 833 
A 1§ | Apr. |Brazilian, 1863. $4%|100 i02 
3 1 | Jan. MD aececconans 5 ¥\100 102 
Feb. Aug.| 1 | Feb. BOP Reiicesvece . 5 %| 93 100 
Jan. July.|1 | Jan Do 1876..........0 5 %| 97 +99 







a 
por * 












». 43%) 95 87 
eee 
Jan. July w. 6 %1105 107 
Jan, July we 5B YW 104 
; .. & %|102 104 
Mar. Sept 5 %\102 104 
Feb, Aug . 7 %)114 116 
Feb. Aug 7 ville 116 
Mar. Sept 6 | 12 113 
June Dec 56 ¥)110 111 
Oct. ’79} not!appld.|Columbian, 1873... 43%) 19 21 
Cp.Nov.’74| 2 | Apr. |Costa Rica, 1871... 6 %| 24 26 
Cp.Apl.’74} notjappld.| Do 1872... 7 Z| 22 24 
Mar. .| 2 |*Jan. |Danubian, 1864 7 XT WO 
Oniay "88 . Siedler ie 8 Z% on a 
Cp. or, New Cn. 1 Z 
cae Do Pro. Ld War ..| & 
May Nov Egyptian, Unified 4 %| 65 685 
April Oct Do Govt. Prof... 5 %| 94 O4y 
June Dec DoStateDomain 5 %| 92} 935 
April Oct. Do Daira Sanieh 4 %| 653 €65 
Jan. July . |Entre Rios, 1872. 7 %|103 106 
Jan. July . | Do Cent.’Rivy. Mort | 93 94 
Jan. July Nov. |Greek — 1879 5 4 Z 73° (75 
Jan. July Do 1881..,....0000. 5 %| &6 58 
Jan. July Dec. | Do 1884 ........, 5 %| 55 57 
Cp Feb.’'76 not|appid. Guatemala, 1856... 56 %| 31 34 
Cp Feb.’76| not appld OD. ok scacdesss 6 %| 31 34 
Cp.Jan."73| not!appld.| Honduras, 1867 ...10 %| 54 64 
Op.Jan. '73 not appld. ia 10 %|_ 53 6b 
April Oct. 4 *July. Hungarian, 1871... 5 %| 19141029 
Jan. July.| 1} |*Oct. eT iisslocicset 5 % {19491014 
Jan, July.|u’ne} . Do do 1881 ...... 4 %| 523 333 
.| pur chase |Italian (Sard.) ’51 6 9|10U 162 
*Dec.| Do Irrig. Guar. 6 %}113 116 
. | Do 62 Marem. Ry 6 | ¥6 98 
. Japan, 1873.. 7 7103 110 
Mexican, 1851...... 3 %| 20} 2 } 
Do 1864 . 8 %| 10 10 
Norwegian, 1876., 437 |1¢5 107 
RE a rs 1.5 107 
Do 1880... . 4 Z\LCS 105 
Orange Free State 6 %| 99 101 
Paraguay, 1871 ... 8 %| 12 id 
Do 1872........ gy 12 4 
Peru., 1870 Gertes. 
of Reg. Attached 6 %| 173 18} 
Do 1872 Certs. 
of Reg. Attached 6 %| 133 14} 
Portuguesel853-84 3 7%| 46 46g 
Do 1882 5% es 
Ramaion 11822, £3t. 6 % 93 100 
eo cccsatahe 44% 93 96 
Do 1860 Sa aaestioe “6 woe ne 
Do 1859 woe BX wee os 
isin senicn 5 %| 97 «99 
Do Ang -Dutch, 
, 100... & %| 99 101 
Do do 1866, 1001 6 %| 99 201 
Do(Nic. Rail.)... 4 %| 86 88 
Te en paiciasan 5 %| 98 99 
Do 1871 . 5 Z| 98 100 
IR cc ncncacess 5 %| 98 100 
BG I ia sa cdeint 5 %\ 99 995 
Do 1875 -. 44%) 93 95 
Do Transcausian 3 %! 66 68 
.|$. Domingo, 1869 6 %| 13 15 
Santa Fé, 1883-4... € %| 81 83 
a Mrt. 5 %| 86 88 
siesab sal obbciie 2% 4 36 
Sree ouickaiv’. M. 5 %/103 105 
Do4 % Bonds... 4 %| 57§ 573 
Swedish 1876 ...... 44%| 101) 1024 
pes Mi sacaes 4 %|103 106 
i eialin . 4 % 103) 045 
Turkish, 1854, E.T. 5 %| 93 95 
Do 1871 E.T...... Z| 703 70 
Do 1877, Det. 5 Z| 843 £5 
Do Priority ...... 6 %| 73 75 
Do 1858 Reg. 25 27 
Do 1862 Keg. 26 23 
Do Gen. Debt Rg 14 16 
Do 1865 Reg 14 16 
Do 1869 Key. ... 14 16 
Do Treas. Reg. 15 17 
Do 1873 Reg.... .. <4 16 
Redeem. 
v8. (Mass.), 1888 6 %\104 106 
..1894 5 {j113 115 
900 6 %'118 120 
7\103 106 
es Sie +1891 6 Z)1C6 109 
112 °15 





yearly in the case of stocks to 
refixed, In almost all other 
cases where there are drawings half-yearly. 
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GN STOCKS, BONDS, &o. 
FORE! (eupese} payable aproad.) 


oer Ped Draw- 











a I ID 


‘Italian, ex 25f 
see ah Shs. !50,00¢ Ala. N. 0, Texas, &c. ‘108 





Do N. Fnd. 1905 
Do Nw. Fnd.Reg. 6 


AMERICAN STOCKS. 








g Currency Bowps, &o. 
1,750,000/ Alabama, Gt.South. 1 Mt. 
1,900,000|Albany & Susque. 1 Mt. 
5,150,000 — , Topeka, Santa Fe 


10 000,000, Boltiay "& Ohio Gid. "Bds. 
$,300,000/ Baltimore & Pot. (Main) 
,500, PR MINOED. co one. dacuteses 
11,000,000 | Buff. N. Y.& Phil. Cong. Mt. 
6,500,000) Burlingtn C, Rapids, &, 
14,000,000|\Canada Southern 
0,F00,000|\Central of New 

25,000,000|Do Consolidated Mrt... 

Do Adjustment Bnda. 
Do Corv. Debs. 
10\Cen. Pac. of Califor. Shs. . 
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DERCIONEIOIERL. LERLIMLPOALIL? genene Zs DLDLILILALILILILILTIN 


8 





Do Hstngs. & Dak. 1 
Do Chic. & L. 8. Ist 
Do Chic. & P. ist Mort. 
Do Wis. &Minne.1stMt. } 
Do Terminal Mortgage 5 aoe = 16 





6,250,000 Cann, Wach & Balt. 1stMt. 4} 7/1931) 108 
8,040,000} Do 2nd Mortgage 


Delaware & Hud. as 
Pad Mort — Div. 7 %|1917 126 
Lon. Is.) 7 % 1894) 118 


1 Con. Mort. 7 L191 
,00C} Do Com. bth. $100 Shs. ... 
000|Detroit, G. H. & Mil.Bde. 6 % 








z 
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Illinois Cen. $100 Shares 
Do 1st Mt. C. & 8S. Div. 
Do Leased Line Stock 

Ind. and en Ist Mort. 
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2288 
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Do 10/40 Adjust. Bd 
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THE ECONOMIST. 


AMERICAN STOCKS. —Con. 














Autho- | g Closi 
weed | Name 33 Prices. 
Issue. : 3 
Currency Bonps, &0, Sed 
61.000. 009, Union Pacific $100 Shre. ... | FO 51 
47,237,009) Do 1st Mortgage......... 6 yh oaln7 - 19 
8,000,000, Do L:nd Grant ilort 7 %/1889,105 315 
27,409,200 Wabash,St.Louis,&P.Shs ... |... | 10 21 
28,084.20°| Do $100 Pref. Shares ... | ... | 194 20} 


50,000,000} Wabash,Gen. Mort. Bnds 6 %| 1920 





8,857,000! Do. Cairo Div. Bonds 6 %1921| 50 60 
STexiine Bonne, &c. B 

; Shs. $6,000 Ala G. S. A Prf. 10i8ha. 6 % 8 9 

| Shs, 156,600! Do B Ordinary .... ont ee fo OR: BB 











Pref Shs. . eos ficcc | BE" 8 
Shs. 250, Do Deferred 101 shares ... {| ... } 1 
4,500,000, Do Debentures ........ 6 %|1902) 76 73 
Do 2nd Debentures ... 6 41907) 65 65 
1,300 0,000 pe Valley guar... 7 7,1910}182 136 
839,000/| Atlan. & G. W. W —en Ex. 8 — 50 35 
805,500/ Atlantic 1st ‘4 Line Peal 
| Rent. Trust, Lim Stk 4 
805,5007, Do 4 % Mort. Deb... 4 | 
200,000! Baltimore and Ohio ...... 6%) 
2,000,0002; Do ....cccccesceeceees nie ae 
2000, 0001! Do ..... . 6 
1,600,000/) Do 187 . 6 
2,400,000 | Do. 4} 


ae (00l Chicago & Alton Gon. Mt. 
800,000/ Chic. M, & St. Paul 1 M. 
600,001 Cleveland, Columbus, &c. 
631,000/\Eastern Rail. of Mass. 
lS esee — — Sink. Fund. 


240, 0001) \Ilinois Mi diand ‘acenitabe 
1 000,000: Lehigh Valley Cons. M. 
"500, 007) Louisville & Nash. M.C, 


& L. div " 
700,000/| Memphis « Ohio, ist Mt. 
800,000/)N. York & Canada 

2,000,000/ New York Central Mort. 
23,000,000/| New York Pen. & Ohi 
Prior Lien on Bnds. 
$500,0007| North. Central Con. Mt. 
669,800/| Panama General Mort... 
600/| Pennsylvania Gen. Mrt. 
Do Con. Sink. Fd. Mt. 
Perkiom. Con. Mort....... 
Phil. & Erie Gen. Mort. 
Phil & Read. Gen, Cn. Mt. 
Do Improvement Mrt. 
Do General Mo 
|Pittsbrg. & Connellsvi 
8S. & N. Ala. Bnds. Guar. 
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600,000//Union Pac. Om. Bridge.. 
869, 2001; United N. Jersey R. C. 
11 133,800 800d Do Gen. Mort. ......... 6 














338 
228 
SeNZ 












Divi Wame, | H 
vi- 
Shares.| dend | a 3 Prices. 
5 
5h \aneto Californian, i 2} 10/}10 11 
,0001 5 % |Anglo-Egyptian, L..; 20 | 20 
'000| 6A; % |Anglo-Foreign, L...| 7} 7 
10,000} 4 % Anglo-Italian,’ L.| 8; 6 
40,000} nil. |Bank cf Africa, 25 | 125) 33 4 
40,000'144 % |Bank of Australasia] 40 | 40 
12,500! 8 % |Bankof B.Columbia| 20 | 20 
12,600} 8 % | DoONew  oeeee.se..-s 10 
20,000! 6 % |Bankof British Nth. 
America... 00... .| 7 50 
100,000 6 % |B. of Const anemone 6 
40,000; 6 % |Bank of Egypt 25 
60,000/174 % |Bank of N. S. Waice| 20 20 
100,000)/156 % |Bank of N. Zealand. 10 | 10 
60,000} nil. |Bank of Roumania..) 20 8 
$2,000}10 Z% Bank of S. Australia) 25 26 
20,000}10  % k of Victoria ...) 2h 
100,000}1¢4 % |Cen. of London, L... | $0 6 
40,000] 7 % of India, 
sone. ao 20 
) Chart. Mercantile 
90,000; 5% anes | % = = 
000/10 City, Li 
Mrro0L 10 g Colonial ........ 30 
200,000/10 % |Com. of Australia, 4 
200,000/10 § Consolidated, Lim 4 
000) |Pagtish Bank of 7 
a 
mae * ‘de —— 10 
En 
70,000) 64 % 5; imited 20 | 10 
60,006/10 % |Englich, ' 20 
16f25c |Franco- 10 
—_ 6 % |German B. 10 
i, rm Maa 3 Hong 384) 286 
: ¥ imperal mea. ; 10 11 
-ationat ‘an 
2s oA acetal 15} 13 4 
| 11,473) 6 $ tonien, Limited......| 25 * i iw 
maT Lioyd's B. & Bosqts. fo | 8 | 2 22 
100,000 }188%} "ho. do. | ao 
rnendin § tentenSComt tS || to fe 
40 . : : 
& Provincial, L.| 10 | 6 | 13 °3} 
| "Bap § ft Sace i 10} 14 :6 
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Limited ........ 


8. America, L. 
| Limired ......... 






‘Nat. of Australasia 
| Nat. of N. Zealand, L. 
|Nat. Prov. of Eng., ae 


New London ‘& Bra- 
zilian, Limited 
North-Eastern, Lim. 
North-Western, Lim. 


| De 


‘Queensland Nat., L.| 10 
Standard of Africa.L 100 
Unionof Australia,L.| 75 
Union of London, L./100 


England, Limited| 18 
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/ % |Atlas Fire & e ...| 50 


\Brt. & Fr. Marine, L.| 20 
\Church of England} 50 
|City of Lon. F. Lim.) 10 
(city of Lon. Mar. L.| 10 
\Clerical, Med.&Gen. |/100 
‘Commercial Union; 50 


\County BO weccsees 100 
(Crown Life............ 50 
| Eagle 


‘Employers’ Liabilty 10 
Equity and Law ... fo 
| English & Scot. Law 
Fire Ins. Associa., L. 
|General Life & Fire. 
Globe Marine, Lim. 

i 20 


Guardian Life & Fire/100 
Home and Colonial) 50 
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Lpl., Ln. &Glbe. F.L|Stk. 
Do (il annuity ...| ... 
London 25 


Lon. & Lancashre F. 26 
|Lon. ‘2 ee bee 10 
Lon. & Prov. Mar. 

Limited ....... 
Marine .. 25 
Meritime, "Limited| 10 
. {Merchants Mar., L.| 10 
N. Brt & Mercantile 26 
Nat. Marine L. 
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Union Mar., Liv., . a 
Universal Life eas 
Universal Mar., | i rr 
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THE ECONOMIST. (Feb. 27, 1886. 


RAILWAYS RAILWAYS. RAILWAYS. 
Orpimary SHARES AND Stocks.—Con. Prererence SHARBS AND Stocks.—Con. 


Closing : an i Name, 


Prices. Prices. | Issue. 


‘London and S.-West. A 4 %/119 :21 2,602,038/\ 100 
Furness, Con. Ord. Stock 04 97 523, Do, do B 4 ¥(U9 121 Leseael = 
lasgow - 99 %01 2,3 London, hk oes 
Claogow my & 8. West Ord. Con. 638 338 , 0008 Manch., &Lin 5 Z 11,153,641/ oe 
|_ Do Deferred Ordinary 7,152,7371| 100 do. 
Gt Northern Gon. Originalll:3 113 eee 100 | Do —— ae ,"78,opttocon. Ag.’3| 20} 11} 
“ped mroranege aces | UES! i bgewl i eso 100| Dod Zi Shs zon Aa, 12 
; 7, £ l 
eas eee 9 4 ee oo. fee Sata = Midland . sb ae = — sum 1105 
St Sah. 8 West. Aectond Ong. 34 134 40, 79 - Preference 117 219 
reference 
\Highland, Ord. Con. Capital.} -.. --- BY Pret 
Hull, Barnsley, &c.,Shares., | 27 28 é ‘SA re! 874 
Lancashire & Yorkshire, ~~ + = ° ee ere a 
Lo B t. & S. Coast, G Leksediand eke tet coeseneepene 
Do’ Pre Dt recivs. no div. ) | !41 443 "964. ’3661| 100 [North London ........... 
Do Df { until 6% is pd. prs 96 964} 1,831, "6 100 |North a ees 
Do Cert. of Contin. Rights} 13. 15 Rhymney Pe 
Lond. Chat. & Dvr, Arb. Stk.) 18} °9 2,8 South-Eastern 


1 Do, do : 
London : 5 Sateen, Con. 124 24}'25 j , Taff a vale. North London 4} % (max.6 ) = 


‘ 7 y 4} %, 1875 . 
div July 1, ’86.. _129,166t! 100 |W. Lancash. -Permmt .. 82! ss oe | 100 |North Siaifordshire 8% “le 


hae es ee. & Southend, Con. - = * 
nine a GUARANTRED SHARES AND STOCKS. beat 2 %, 187 a" overs 118 
Riaes 6 %, 1864 
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¥ Convt. Pf. Stk., 1879|13) 
do... 106 + 
Stock. “& Darl. ‘Ci. D ee 
Bly and bg 4% ...j111 
Ne Pref. °76, 4 % ......j112 : 


9 
6 


x 
ees 
243% 


F258 


Man. Shef., & Lincoln, Ord... t 
, ‘ ; 131,105/| 100 |Caledonian 4 % Guar. Annuit. | Aa 
De Dit we vosk inp.) 8 44 4 | Br 1641| 100 | Do 4 % Consolidated. Guar.|112 £14 ’ ——s seat 5 % 1st Pt| .. 
Mersey frlly paid . ia C001| 100 |City of Glasgow W. C. Guar)... . a $43 Ext. y Cons Bik, Vi1 
Metropolitan, Consolidated... Do do 0. & 8. W....| .. ... | 9 800 S.-astern, Gon a % Pret lis 03 
Do a recivs, no div. } | --- B ; 7 5 % Preference .........| 
Do Df ( until 6% is pd. Pf | --- “ : Punt Sx |t08 280,002) 1 Be Rindeed of e622 


Do. New Ordinary, 1881 . 
Metropolitan District, Ord... 


Midland, Consol. O .- > % Rt. Charge|I11 113 23,25 | 10 'W. Lancashire 5 %, Ist Pref. 
650, 0001 


InpiaN Raltwars, 


000% B ee » 
3106,000| {8 Bongal Centra SI 


vasa pans Todi bara 5 %... 


; uae. :9 1 
Shropshire Union ...............| 814 ) ° 64,225/16/3' 100 — Bengal A. Annuities.| 23} 24 
Somerset and Dorset 7 orkshire, 4 7% "318, asi 100 eneaae Debentare Stook.. a or 


South-Eastern. 
taniaine tn 


until 6% is pd. Pt} 
882 Issue a Do Irred. % wee 
G. aE ih Ba Gua. & % 


nn . ra ale 
Fe sccemmnaiin soins summertime ineki de ili ec a i OR a 
ee e 4 
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Lines Leasep at Fixep RENTALS. 


80,0002 4%... 
Leasing | Closing . , 11,418,900/) 100 |Scinde, Pun am &Delhi.g. 6% 122 124 
Companies. | Prices. ’ 7 , 14,214) Do Shares 
lo oh coe eee ssoo000: { 
. _ LRNW.AGW 1 117 425,000/, 100 | Do, do 44 % Debenture Stk.|1'5 117 
2,130, 5601, Southern ene (guar). _ 100}1014 


43,472) ants Sta 
2 Nizam’s State—5 % Guar... 


~ - ao 
ar 20 | woot of fndia Portaaiass's% is ish 


British Possessions. 


% Do 
ac and Greenwich... eth. -Eastern... 

Do do, Preference IU nscgusanlinil ove 
ee ae East. 5 % loreat Eastern. die 


seeee 


11,278} 100 | Atlantic & St Law, 6 % Shrs..| ... ... 
Se 907,800! 100 Do isa. Perp. Bds fohis 13) 
entopenli aids wee erp. $ 129 
~ panenanen Quan ab Geeecanes aaa 660, 0001 100| Do 5} % , 2nd Mort...|1i8 120 
ated Liem .o..cccccsc.leccccessesersereeceee{209 111 Conruazsr on rue Prorms or Escu 600,000/| 100 |Canada Central 5 % lst Mort.|108 110 
Nottin: — & Grantham a Y 650,000|3100 |Canadian Pacific $100 Shares | €4} 65} 
Se a te | cra ot craTATE | fe loses etd 
ae! -W. Casadion 4% Peet. No. 1.. ane 113 600; 100 c Mort ses ase 
Gt. Northern..| ... ... | 9'946'343 ee Se Ps 0 112 6 Demerara 87 90 
3 : Do 7 % Perpetual Pref. ...|!37 142 
Graham's Twn. & Port Alfred| 6 8 
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. ? ; 
Feb RAILWAYS. COMMERCIAL, INDUSTRIAL, &. _ 
RAILWAYS, iep ete See es Closing 
OsLicaTions.—Con, Name. , 3 
Forzien Raruways. Fornien Rariwar ssesdnrinainseatestinninnerscancnishaenssdhishpalphialalatiilb i z Pricer. ; 
3 Closing “1 |Aerated Bread, Limited . | 33 3% ‘ 
Gading § Name. Prices. ; 3 Angio- American Brush Electric .. ot 33 34 : 
Autho- | 3 Name. Prices, | & 4 Do fully id .. 5 54 ; 
im,.i 16 764 20 90 |Paris, Lyons. & yons, & M.(Fusx3 =ncienne)$ %| 15 154} 10 | 10 Atte, Lab., and Gen. Dwell, L... 1a 10 
—- 5 y 4, ' rete eevee 
75,060 20 |Alagoas, Limited, guar. 7 %... 24 26 Do (Fusion Nouvelle) ....... - $ 358 ig = = |Aseam Rail. & Trade., Lin. Pret. Sha. +t it 3 
3610| 10 |Antwerp and Rotterdam...... 8 ® 10 Prov, Orel Vitebsk, guar. by Russia 12 12} | 100 |100 | Do 6 ¥% Debentures .. wwe} 93 95 ; 
oe ee 20 |Arica and Taconic 225 23 | 20 |Royal Sardinian, A’. 3% 12 124) 1] 1 |Aylesbury Dairy Company, Lim. olf : 
2 000 20 |Bahia&S Francisco, L.guar 62 14'S 20 DoB a BB 57 20 | 20 |Bahia Cent. Sugar Factories... 7¢ st : 
oe aan 15| Do. Timbo Branch Guar. i &} 9} | 55 |Royal Swedish Consolida 54% 05 10 | 10 |Barnagore Jute Factory, Limited . 44 5 3 
50,000 10 |Bilbao Rivr. & Cantabn. RL, 114 12 | 100 \Sagua La Grande senses wenseel gi) “$8 10 | 10 |Bedford Park, Lim., A Shares 2 & : ( 
11,20 20 |Braail Gt. Southern. “72 184,188 | 100 |San Paulo & Rio de Jancizo, guar... 91 08 | 6] 6 |Bodepa, Limitea 2} 34 
24° 075) 20 |Brazin. oo SG. Southern, 152 “54 | 100 | Do 2nd Series ........ccssssseercerseeeee, : gi e 61 6 |B Morrie and Seas. ‘aulcisineia + : 
noe ‘ strian we Ot oe ID i nsecsi shainindeovenst ae 4 
8,600, 0001 0 | De Bahia, Blnca, & Tndl. x 13 14 20 Do 1871 (Series 3 x). “Sal a 10 | 10 pemacr, Mond, and Go, Limited.) 254 = 
40200) 10 | Do Extension, ture Stoic’. |116 717 20 (Southern of France .. 8 | 13g toh | 30 | 29 |Pqunnet: Mond, and Co., Limited .. “| of pt 
2,000, 0001 100 a eee ae Shares SH 20 ‘South Italian 33 6 . 10} 10| Do7 % Preference ...........0.cc00..0. 5 3 
10 |Bu. & Ensen lj * 20 | |Varna 6 6 10 2 sereneceseeecrerevonees| 2 ‘8 
Se 0eet 10 Desk Preference Shares. ax 110 12 | Do re sernuensecabdabuoin “3 Blas 54 ‘53 si 5s Bryant & May, Lim. sneracipentetenmdl 568 
1.0002 RE simi taeite ok % at etn 
17,000| 18 {Buenos Ayres & P.7% Pret. _ 26 | Hs 20 wet - — Ayres 6 % Bonds6 ¢ c9)1104 ie te Whatend Supply, &e..L. 6% Db.| 99 101 
10,0007 100 [Buenos Ayres & R. Ord. Stk./1 144 15 stk Do, Registered Certificates............ 6 zine 1:3 | 90] 90 |Cent. Sugar Factories of Brazil L. : . 
90,000] 10 | ‘Do? % chales xt. Shares.-| 10} 11 | 00 | ‘Western of San Paulo Deb. Bonds...7 Z/1i1 1:3 40 | 36}|City Offices, Limited nnn wm sone _&§ 
Do Sunchales a3 ' = 00 100 | Do 4}% Mortgage > 9 
sae ss" Do § X Debenture Stock .. _ ‘64 { TRAMWAYS AND OMNIBUS. a 20 City of London org Dot 6% Pret 10 163 : 
,000/| 100 Central Argentine, 123 135 prmmmenmrrn mem s es) TY Pet pm en ee oo | 
aren cuoll 100 | Do 6 % Debenture a i li 11h 4 10 | 74\Colonial, Limited, pales de F Lim| 8 $ . 
7 | of M. Video, S | Closing Genl. des sapiaiies e 
100,000 10 |Centl. Urugy. Ext. Shares.| 9 | 94 s | Name. 6} 6 \Cie. _ eS . 
25,000) _ 8| Do Rio Negro Deb. Stock}129 ‘31 | 3 Z | Prices. | Stk./100 stal Palace, = socseee 2 a! 
550,000 100 | Do. Permnt. 6 % The. 13} Tah | a Stk./100 B Redeema ‘sit 10 115 _ 
ay oe eee ene at tie! ol ting, Limited owe 08.978 | SUE 100 | Do 6 Debeuture Sick is et _ 
8,400, 100 |Copiapo.... L.7%Pret| 16; 12 | 5 | 5 Anglo-A ture Stock .......0.0. 115 -20 | Stk.j100 | Do 5% Conso tan nD _ 
20 Donna Ther ‘Chris, 18 {8% | - 100| Do6% ben ase 8 29 20 5 Dalgety and Co., a ; 2 $ 
16 |Dunaburg and Witepel, Lim. 173 184 } 10 | 10 |Barcelona, Limited ..................... 103 112} 10| 7 |DevasRoutl , and Co., Lim....... 24} 25} ip 
16 Do Registered .. steceee. 17 18 Lo 10 ia tee 3 4 10 | 10 |Eley Brothers, imited ov weeee : 2 ; rE 
20 |Dutech Rhenish ...... 'y| 17) !8 | 10| 10 Birkenhead, Ordinary recmeren Go oe 8 | 2}|English & Australian Copper, Lim... Seah : t ie 
20 |East Argentine, Lim., gus. 77 106 1s 10/10; Do6% Preference .. seeees j bes, i 9 94 5 5 |Explosives Company, er 103 11} ° 
! 100 Do 6 ¥ debentures... % 25 10 | 10 Bordeaux Tramway & Omni re 0 16 | 14 |Fore Street wand te in a lds 15 ; ais 
20 |Grand Russian Shares .. 9} 50 10 | 10 | Do5 % Preference ..........e0seseee 18 18} 15 | 10)|Foster, Porter, and Uo.” Lim ial ae Le 
Brazil, L. g. 7 %| 19} 20) razilian Street, Limited.............. General Hydraulic Power, Limi : ; i 
20 er ono Stock ...| 114 116 2 2 we ee eae A ; as - G. Kynoch and Co., L., Preference... 21 a ; Me : 
_ ; 10 ee enema L . & 
‘20 Imp.Braz. Nat. &N.U, L g.7 7 4 9 | 5| 5 Calais, Limited d Nos. 1 to 25,060... 4 5 | 5] 5 |Hammond Elec. Light ee “Preh| 8 : a 
10 |La Guaira & Caracas.......... i. 184 19 10 | 10 Calcutta, Limite ecnmn Eben. w| 3} 33 10} 8 |H. H. Vivian an 23 3} 3 yee 
Ho lama) ts hectahde abe S I | detuel Ge be bee 4D | ae hott owel! od Indutttal Declines i. his’ 120 
90 {Li RINNE lakscactsasndchedes ont 9 100 |100 5 ein 9 | Stk./100 tm Lim...... s+ 8 : £e 
100 Sandon, Limited .......00s000e- oo oat 5 | 5 \City of Buenos wg 1 Stock 115 12% | 10] 19 ene en ia Perch, be L| 2323 34 i pi 
100| Do ist Rretgrenee $ & sevens 395: 404 | Stk./100 | mo Pempanant © h aa 2 10 | 10] 10 Oe 6x Delinbom "}:00 - Er 
2nd do : 10 |Dublin Uni Sieeail 12 00 |100 snes | 435 . ce 
100 ar Perpetual Deb. Stk. 112 114 an 10 ‘Edinburgh Street Tramways . — = i = 10 |John Moir and Son ...................... | ft 50 2 } 
100 (108 106 way & Omnibus, Extract of Meat, Limited . AE 
500 100 Do. 2nd Mort. 6% . 10| 9 \Glasgow Tramway ae 20 | 20 | Liebig’s turing, Limited. | 26 23 ele 
20 |Minas & Rio, = goa: - Me wodn 10 | 10 [Hull Ey . 1 to 17,700 if 10 | 10 |Linoleum emg Fae we eee 37 «39 ee 
20 |Namurand Liege) By t 22) 2 See a at 25 | 17 |Lion Brewery, Limited ......... _) 12 18 * Oh 
eget Sy Belgien 26 23 10 | 10 | Leicester (Nos 140 8,000) tne 20} 11} 10| 6] Do New ..... ay aoe a 26 28 : q 
20 toe g. 6% pret. SE oa 10 | 10 es ee inicniialcebalail ial ing 20 = oe epee —— « * Aa 
10 Northern o ;. a. | 10} 10 |London, Rabat asiainnibubinaian 14 50 Greger and Co., Limited, A..... ' bee 
10 eee are Bee 22 Do 6 7 Prete Stock ............ 110 i15 1} 1 |Max Greg Limited | & & Pale 
10} Do Deferred ae Stk.100 | Do5% eek mamendine Lim. |222 227 J 4|Maxim- —— Electric, 1 io ton . ; 
het ee ik 37 39 | Stk./100 Rendon Steet Pasteslge oceoe. 1ét 183 | 95 | 25 a cline ini Ghee 2 r — 
N. W. “a 4 16 Se ee 19. i sccssivsnveneséonend : a BS 
00 | Do rc » 10 | 1S Po Nee Died. for Jan, 1800-1 398 8.1 301 a0 aioe Gate, sang sa is: + oh 
a lottoman of oe PE Oh ee ee ee 4b Sb} 10) 2 |National ste Depoat, Lm =e + Pee 
soeees 5 No : Limited seeeeeee) Y ie - 
200,0007| 100 00 [Porto ai e. &., Deb. Stk.) 70 ‘iS - 10 |Nottingham and District, ii 6 5 | 5 |Native a —,, 8 % — 
Ber piemases | 2 |] mem ame moomon] ab] bie gem do - 
brada Ry. i “a § 5 10 10 s ae i Ms aI ee eeeesseees o* 9. O08 een eee wee Ore nee eee . 7 > 
0007 100 00 |" Do 6 Peeatane tee nen: 97 0 10 | 10 Stee s Doptiord, ile. eee af 4 ” * nA ee. epee i ‘ — 
Recife & San Fran , 16 17 | 10| 10 |Southwark & Dep ’ I Brewery, Limited r ; 
divosseious land, Limited....... 5 4| 4 |New Westminster 495} = | 
"20 Riga and Dunaburg .. a | BT is Ieeenes teaneny hie ; Do 6 % Preference... "| 199 204 He 
10 |Royal Sardinian ..... “*! oh 11 | 10 | 10 prmamage © meany ef Germany... 133 23 4; 4 | Nobel's Explosives, Limited... ee -| 193 ; 
10 Preference .. i g | 10) 10 /Tramways Co pny, imited . wee 4 S 10 | 10 Brothers and Co., Limited...| 54 ; - 
edish..... 5 Tramways Union, ssveenee/100 108° | 30] 7 \Norton > elke alte 54 
|" Do. Pretercnce ‘110 1 100 |100 | "Do." 5 % ay . weve] "at tlnenbeaume tae 1 $ a 
20 |Sambre Shee. 1} 1 10 | +4 ceunamai Limited ..... sf 5 : } IPowder River Cattle, Limited ...... 1 10 
a lea. ars dof 414 | 10 | 10 |Wol - 0 | Do Preterm 4 
20 ‘San Paulo lo (Braz.) Lim. 32 391 Neretene aaa 10; 1 tle, Limited .......ccccceseee “a ; 
Me nee erase rho ‘a TELEGRAPHS AND TELEPHONMS. ab [Pree Senet Goma © Company, Li] 15 ik 
= or. /' Preference etilinnciiecs 24 iol Stk. 100 jAnglo- — pareneesiin = ss 57 53 5 |Public Se Pitea BY Deb. 7s 81 
20 |South Austrian .............0000 of » Stk.|100 | Do Preferred ..... ~..) 10% 1 109 100 Recife - a Med On, Limited .. ‘ 
20 |S, Brazil R. G. do Sui 7% hal 19} 20 Stk. 100 |Brasilian Submasing, Limited "| 108 11 7 |Biohard Horsaby and Sous, Limited io it : 
100 | Do6 % Irrd. a ae a rs 63 $8. Do "bY Bonds .. oon ie . el a R.. nal ‘Do 5% ae arose | a 25 “ii 
re “Bo 8 X Proference aise 154 a 10 3 Con. Telephone and Maintenance, L 10} 103 | “95 | 95 Rio de a Improv.» Las "}102 104 j 
20 VV AFT vos sos esssesseeere nee eeees rl if 195 | 10 | 10 be 10 % Preference sevreseseeeseee] 17) 18 | 09 [100 River Plate Fresh Meat, Limited a6 % 
8} West PRION inscicevnaneoccnces it 13 10} 10} Do Spanish, Limited ..........004.- 1 ; 10 . Robert Campbell and Sons, Limited a me 
10 | Do 5} % Preference... a eT ele 30k Petboeneticeso: ate "8 | & |Royel Aquarvum, &c., Limited | 
iene 4 t Snited States Cable, 12 : Do 6% Preference Fee eee eeneeeeeesenes sn a a § Fy 
Pomel Danae Cnateneen, to | 10 Eastern, eee. eet le ee ne bh 5 if 
10 | 10 Bok 5 TRAD ins aaaes 100 102 | 39] 8 og on tim, Ori. 3s & | 
j bat aoe |SSest eee ih 0, | | ap [Mae” ame seg im |b | 
g ’ Prices. | Too (100 | Do 4 % Deb. Stock... wg Bak) | a mates ited | dg 
“exits 105 | ‘10 | 10 Do 6 7 Debentures, repay. is. “lies 106 | 22} 22 eS Bons rast Getto a : 
100. Debentures, red. 1913 . 100} Do 900... 103 1 5 General Wor 4 
1 |i da ragn) ox Teoma 8 $8 1G | 1 me | Bese ie. eta | 8] arama Sermons tf 
: 7 Mor nbs 
; 166 [Breauiees Tenpotiall “Cen. Babin, pie é 3 is ps 100 |Bastern mm Atron, 6% M Lim... 9 t 12 | 20 | United % Debentures ieee 100 18, , 
i 100 |G; — 10 be Telegraph & Truat, Limited.. 138 2 10 |Val de Travers Asp b. Stock|117 119 E 
; = chao At, guar by Ri aad ts s 10 10 | 10 Do 8 i Preteens oe 145 25 | gtx. ‘100 cea tama fn Light & Min. Ot L} 01 : 
‘ x: |Charkow-Kretentechisg, do § no | ‘Do's Debentures (isue of 1880)108 200 | §[0°)9%, Young Para = / 
3 100 Den ona Thereaa China, LZ Deb.§ A ie | 100 {100 bo 6 4 Debentures (issue of 1863 "Sad 354 COAL. IRON, AND STEEL - q 
: “4 iene Lestatecenn Te temeeeveeatene 3 i f "2 'S i * Brasilian,” Limited) 3 S 1@ | 10 |Barrow Hematite Steel, Limited... "| 7a 84 
q 20/| Do.. daducocesnehstibliaboctiong dooseqpevees 5 li 16 10 | 10 6 % DeventureS............0+ soe 102 10 e =. Do 6% Pref. ...... car iasece 4 35 : 
‘ io lye wa Ty iat 8 7 8 oven Teeghens, Leas jt: BH) 3 $2 [Boickow, Vaughan, Ba 
| 120 [Jere to ns Gibraltar Deba Se | bls risnemennenene at 10| 7 «14 Consett iron, Lin ae 4h 5 
100 |Kurek eee eo 88 =... | Stk - a a 124 | 23 7 eS Guee ~~ gremtusmntae ea os 
80 berg-Czernowitz-Jassy, 7 104 16 1 - 8 Limited............ : 5 6 5 Eng Brown & Co., Limi ited suecéeunses we a 
100 | Matanzas and setae $iies 108 5} 6 Do New, issued 8 ES 4 if 100 . John aWilkes B’rre Cl.,1 Mt.6 % St 23 
100 prow ne aera may ‘5 %\202 104 a u West Coast of America, “hoo 114 | 1 - om Iron Ore, Lim... zt 7 
100 lo “6 ro eo 4 eee eoeresess ees S8ee 6} 10 Metal Lia asnieeniiesstntel 46 
oscow-Koursk 1889 .. ; 00 {100 *& Brazilian, Limited seaeee Muntz’s , * Preferred”| 42 
100 Donde Gmeaienaee Series A and B + | a = — 15 ee eal eae eo ves enseee _ 2 19 \Nantyglo and, a limites | 1 14 
100 |Niteate Mailwaye Lick istic Bada’ “| Oo % if} 74] Do Deterred... ia oy | A | ah Nero Cont and toe ‘ie, Pret..-| 5h 6b 
100 8 %} 16} P Do 6 % Debentures “toi0l103 105 | 10 Sharlston Collieries, L., ove 
20 {Northern of France .........s0.c.cs000e $33 100 |100 | Do 6% Mortgage De a A... 2 1 | 30 | 20 |New Shariston Creer aited. 
20 Northern of § aay aa, 3% 14 i i. 10 West ae ae: escccssesee] SE ef *% *% Khymney Iron, Limi seine 
00 {Ottoman (Smyone aidin) sim 4s 125 | 10 | 10 | Dos Z First Praferene nw Tis |B 4) DOW ncn lu 
100 | Do Asenting 2... Mg 1:5 | 10 catera Union of United Stace’ Z lop iat | 109 l100'| Do 7% Debentures, 
100 = Ron eceeeces msseeenenl - 100 | 1000 1000) Western 
100 Debenture + 8 ON OC eee ees Sen eee 





Do 6 % Sterling Bonds eeeeeeee ae cee 
<0 | DeGumibeel Rex 5 % Debs. ..... 5 %' 95 97 | 100 [100 
en mero 








COAL, IRON, AND STEEL.—(Con.) 


Closing 
Prices. 


Name. 


10 Shenango Rlwy & MercerCoal es 
10 Sydney and Louisburg Coal an 
Railway, L., Goeimery: Share 1h 2% 
6 | Do 10% lst Preference .. ae 
10 | Do6 % 2nd Prefecence .. ae SS 
9 Vancouver Coal, Limited .. cme 2. 3 
100 Vickers, Sons & Co., Lim. ... '|203 208 
% fs _Weat Cum erland Tron & Steel. LT 34 43 


FINANCIAL, LAND, & INVESTMENT 


Agricultural of Mauritius, Limited} 1} °3 

: Americn. Freehld. Ld. Mt. of Lon. L| 2 24 

stk 100 |American Investment Trust, L. Pref |115 118 
Stk"}100 | o,0"" receives nodiv. unti 

| 6% has been paid to Preferred’ ;:1t 1 4 

4 | Assets Realization, L. 6 6 

i Li 24 23 

116 119 


5 j|Aus. Mort. Land, and Finance. ‘L. 37 
100 | Do4 % Debenture Stock 102 104 
2 |British and American Mortgage,L| 2 3 
24) British & Australasian. T.& L.,Lim 


1 |Central Argentine Land . 
1 |Col. Invest. & Agency of N. Zeal. L 
5 |Credit Foncier Egyptien 
100 |100 | Do Land Mo Debentures .. 
60 | 10 |Credit Foncier of Mauritius, Limitec 
Stk./100 |Foreign, American and Genera 
om tneo Investments Trust, Lim., Pref.. 


Do Deferred 
Stk.|100 |Foreign and 00 Col. Gov. “Trust, L. Pret 
Stk.|100 = 


oh < ere no divd. unti 
id Preferred.. 
Stk |100 Reviaaene an Sto Investment, L 
14 | 13 |Hudson’s Bay .. 
1 | 2%/Imperial Pro rty Investment, Lim 
10 | 5 (International Financial Society, L 
4'London &. 8. African Exp. .. 
5; 8 {Land Corporation of Canada, ‘Lim. 
173| 2%\Land Mortgage of India, Limitec 
"204! 8 |Land and Mortgage of Egypt 
and Mo 
100"|100 Do 5 % Mort. Deb. (red. in 36 yrs. 
, 6 | 10 |Land Securities, Limited 
10 |lowa Land 
Sh London Financial Association, ae 
Manitcba Mo 
Mauritius Land, &., Limited... 
Municipal Trust, Limited, aie 
Natal Land & Colonisation Co .,»Lim 
Do 8 % Preference 
1 |Nat. Mort. & Agency of N. Zealnd, L 
New Brunswick L. and Lumber 5 7 
New S. Wales M. Loan & Ag L... 
ys & a 


Do 6 % Irredeemable Guaranteed 
st yee Securities, Limited, A 


1 and Southland ‘Invest. "Lim 
Peel River Land & Mineral, Limited. 
ecnsland Invest. & Land Mort., L 


Do 4} ¥ Debenture —_ 
Railway Share Trust, Limi 2 
Do B6 % Preference .. as 143 23 
River Plate Trust Loan, &e., ; Lim... 
Scottish American Investment, L. 33 34 
Scottish Australian Investment, L../195 205 
Do 5 ear aces Preforence.../127 152 
Do 6 % do $112 417 
1 js. —— neat ee ek. Ag, 


do 
Bo 5% 
6 er of Canada... 


CANALS AND DOCKS. 


Wls.)Dks&Ris.| 16 17 


% Per. 
pcpabiebninaaboponbensh 

eee ere rereee 
ninatenere 
sillijpiidnonbevugi 
iunshieiiiaaaenaiiioninhign 
eeeeeerecere 

eee Cee eee eee 


eeneee 


Stock, & Z-reseveesee 


THE ECONOMIST. 


CANALS AND DOCKS. —riCen. ) 


Name. 


Lndn & St. Kath, Dk. 4} % re. 
Do 4} h, New Preference .. 


Do 4 
Millwal Dock .. 
100 | Do Preference, 4h ¥ 
{100 | Dob % Perpetual Preference .. 
.}100 | Dod —_ —— 
10 Newhaven Harbour 4 % Gua 
.|100 |Regent’s Cana) City and Docks Rai - 31 
.|100 |Southampton Dock 36 
.\100 | Do 4} % Debenture Stock... 
20 | 20 |Suez Canal Shares 
Stk, "00 Surrey Semmerctal Terk eat 


Stk./100 
Stk.| 100 
.|100 
.|100 


oe 147 50 


GAS. 


—— 


attanee & Dub. ne max. nae 
Do7 ieieniclevesbes . 
Bahia, 


N 
Brentford Consolidated et 
Brighton and Hove Gen. Orig. . 
British Gas Light .. 
Buenos Ayres( New), Limited... 

Do 6 % Debentures ...... 2 
Cagliari Gas and Water, Limited. 
Commercial 

Do New Stock 

Do 44 % Debenture Stock ...... 
Continental Union, Limited 


5 

.|100 |Gas Light and Coke A, Ordinary .. 
.1100 | Do B, 4% Maximum 

.|100 , D, & E, 10% P ferential.. 
.|1€0 oveees coses 
-|1€0 
{100 
{100 
-|100 
-|100 


Qwgar 


‘ wastavam, 
Preference 
Debenture Stock 


RNS arse 
Pere, 


HERES 


o 
on 


-|100 
10 }/Hong Kong and China 
.1100 |Imperial Continental... si 
5 |M ta & Mediterranean, Limited 
24|Mauritius, Limited 
100 |Metropol. of yeas 8% eee 
20 |Monte Video, Limited . 
6 |Oriental, Limited 
43 Do New .. 
Do New, 1879 .. 


Rio de Janeiro, Limited 

San Paulo, Limited . 

South Metropolitan, a. 
DoB. 


Do Perpetual 5 ¥ Debent. ‘Stock 
ar Tottenham & Edmonton _ 
and Coke Original .. 


‘8 lel 


WATERWORKS, 


20 Antwerp, Limited 

-|L0O Chelsea, Ordinary 

20 City of St. Petersburg, Limited ... 
10 \Coune Vaiicy 


50 Grand Junction Maximum 10 % 
BEI 208 CHB. coccecencssitadisiccdhasiienisns cascneied 
7 /Kimberley, Limited 
L00 |100 Lambeth Maximum 10 % 


§ | 109 | 1100 | Do 7} %.. 


Stk. 1100 Do4Z% Debenture Stock 

100 {100 |New River, New ............ 

Stk.!100 | Do 4% Debenture Stock . ons 

Stk./100 | Do Debenture Stock B .. : 

20 | 20 |Odessa, Limited, A 6 % Preferred .. 44 5) 

100 |109 Pesutebane Ist Debenture Bonds|101 103 
20 | 20 |Shanghai, Limited . 

Stk./100 |Southwark and Vauxhall, Ordinary 
10| 5&| Do New Ordinary .. | 

Stk.!100 | West Middlesex ... ecbinbontsiseeves 


SHIPPING, 


rican Steam Ship 
mazon Steam Navigation 
le Mail Packets, Limited ......... 
= Steam Shipping, Limited .. 
eral Steam Navigation 
Do 6 % eee aah 
Do 5 %, 1877 .... 

5 {Merchant shir pping, Limited . sare 
10 |National Steans Ship, og pouete 
6 |New Zealand Shipping, Lim. 
10 |Orient Steam Navigation .. 
60 |Peninsular and Oriental Steam .. 
20 | Do New, 1867 ... eeccoece 

River Thames Steam Boat, L.. sabia is 

J payed = Sere eoosevaneonnseete 

J poe pping, | 

60 |Royal Mail Steam espovevcsercce| 40 
10 |Shaw, Savill, and Aibion, Lim... 


20 |Union Steam ship, Limited ............ 


ew Zealand ah 12} 


169 m4 
9 
254 259 


— 
Cnn 
eee 
ws 
wan 
_ 


eetees 


soveeee 


SGeiae nee 
oO ee he oe 


iE 
bo fPawee ge 
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TEA AND COFFEE. 


Closing 


Name, Prices 


Assam Tea... oii 
British Indian Tea, Limited 
Darjeeling Tea, Limited 
Eastern Assam, Limited 
Jorehaut Tea, Limited . 
Lanka Plantations, Limited 
Lebong Tea, Limited .. 
Luckimpore Tea Co. ‘of “Assam, . 
Ouvah Coffee, Limited ............... s 
Upper Assam Tea, Limited 


‘BRITISH MINES. 


Paid. Name. 


Devon Great Consols, * 
East Caradon ......... 
East Lovell... 
Great Laxey, Limited... 
18) Hing®. ton ener: L. 
. |7/11/0 |Marxe Valley 
24/6 |Prince of Wales 
1 jSouth Caradon, Limited 
... |7/10/0 |South Condurrow 
.«» |L0/17/0|\South Wheal Frances... 
. |12/2/6 | Tin Croft 
4 4} | Van, Limited... acand 
7/15/0_| West Bassett .. spaped 
30/10/6| West Wheal Seton 
8/9/6 |Wheal Bassett eovee 
eee Grenville ......... 


1 
we | 4/2/0 
ove anne 





COLONIAL AND FOREIGN “MINES. 


1 | teasing Gold, Limited 

2 |Alamillos, Limited 

1 Almada & Tirito Consol 
Silver Mining, Lim 

10 Anglo-African Diamond 


150,00) 1 
$5,00¢; 2 
1 


6 
o 


~ 
Sa o 
mR: 

ne ~m 

PO oP Re ge 


See Se 


oni Sage 


2 
2 
0 
1 
5 
4 
1 
1 
1 
2 
2 
1 
1 


= - tO eam oo sone 
wo te 


_ 
o 


Limi 
Kimberley North Bloci 
i. ne Limited. 
Plata Mining an: 

“@ Sm-iting Limited 


ow 


i 


New Emma Silver Min 
ing, Limited .. 
New Potosi Ordinary .. 
Do do 


be 


Do 10 % Preference . 
Panulcillo Copper, Lin 
Pestarena United Gold 


Limited 
Pontgibaud Silver Lea 
ning & Smeltin; 
Port Phillip, & Colonia 
Gold Mining, Limite: 
Richmond Consolidate: 
Mining, Lin.ited . 
Rio Tinto, ie Mori 
gage Bo ads, 1830 
Do 5 % 2nd Mortgag: 
Do Shares 


a 8 onr hs 


Preference ....ss. ‘ 





A ntaeinnenbnseanaetretenmmnenenemeneenene ns nsession 


aa 
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—_———— OOOO SOs 


OFFICIAL RAILWAY TRAFFIC RETURNS. 


Revenue past Half- 
Capital Year. 
‘Exp’nded 

we Gross Work- 


exLeased pratic 
Re- ing 
1 


——— - i 
Dividend per 
‘Cent. per An. 


‘tet '@nd | Ist 

Ex-| Fixed HI. Hit. Hit. 
“\Charges.' of | of | of 
feat ™ '1884 1884 1885 


‘i eer a 
59,610 $4,915 43,818, 82,259) 2h | 34 
49/103" 742 1,424,325 637,627, 630,368, 5 | 4 
4299'599 ' 81,744 50,971) 41,222 nil. | nil. 
6'205,392 233,216 108,145) °93,532 3 | 3} 
12,760,801 647,947 275,625) 179,158 
40,308,602 1,652,672 922,810, 702,463 
85,167,228 1,775,687 1,057,043) 658,953 
61885,046 '30:,152 166,803] 78,822 
6126,495 157,146 80,893, 73,376 
77,943,965 345,651, 204,093) 67,218 
§1.031,659 8,735,742 1,869,832 \1,453,955 
99,267,505 1,805,923 1,918,610) 548,784 
53. 613,577 4,888,829 2,520,043) 1,373,481 
$3,282,242 969,530! 488,992) 881,018 
29.1870 1,356,263. 800,917} 873,101 
25°798,783 559,618, 811,181) 255,024 
1'792,730 6),126 87,859| 11,686 
26,422,144 902,905 487,824) 487,946 
852.940 64,782 23,208, 1,835, 83 | 
10,915,362 308,274 132,944 124,992 | 
7,662,580 205,369 98,056| 111,241 nil. | nil. 
75,400,732 3,523,069 1,87 #,8201,091,355 5 | 53 
4,706,914 198,219 104,810, 647,010 3 | 3 
83,140,892 1,200,223 630,957| 607,604 3} 4} 
67,683,854 2,954,005 1,574,115| 734,129 6 
8,964,707 239,764 114,609} 49,132 7 


7,892,889 825,307, 152,520) 111,666 3} 4 


1,390,209, 82,162 87,337; 27,695 10 ‘10 10 
22,323,707, 990,176 521,22 5| 836,051 3} | 6} 3 
8,035,261 405,357 eo] 111,07316 14 15 


Belfast and County Down) Feb.19 817 477 
Belfast & Nrthn. Countiee; 19, 1,344 1,606 2,950 
“Caledonian ...... cone 

il. Cambrian 
Furness ' 
"Glasgow & Sth.-Western| 20, 6,934 12,214, 19,193) 19,061) $8,190| 5610. 
Great Eastern | 21) 25,631! 30,385, 55,966, 54,301) 40,960! 54, 63} 
Great Northern...............) 21 22.791) 45,317, 63,103, 63,416) 37,091) 71 1125 
Great Northern (Ireland'| 19 5,180 6,371) 10,551, 10,3€6 14,339 22 lu2t 
“Great North of Scotland) 239) 1,959, 3,158) 56,103) 5,332, 6,437; 17, 47} 
Gt. Southrn.& Westrn. (1.)} 19, 6874 5,634 11,503 11,081) 14,76z) 221 03 
Great Western ..........0..+-| 
Lancashire & Yorkshire! 21° 23.359 43,322) €6681! 68,211) 77,473) 135 1)°4 
London & North-Western! 21 53.769 114,320 171,98), 170,470) 52,032, 95 160% 1,202,600 1,225,825 1,801}! 1,792 
Lon., Brightn., & S. Coast} 20 19,433 9,322, 283,765 29,696 50,975, 62119 ’ ’ 
London & South-Western) 21, 26,075, 16,317 42,425 43,742, 32,648 

il. London, Chatham,& Dover} 21 13,458, 4,970, 18,423 1%,059, 142,666 105 13] 
Lon., Tilbury, &Southend| 21 1,424 602 2,026 
Man., Sheffield, & Lincoln i a 
,Maryport and Cariisle......| 21 427 1,434 1,901 
Metropolitan ........sceccoer] 22) ee | one 

il. Metropolitan District ...... SBT cep Foca 3 
Midland ceccccccccecsssesseese.) 21. $4,934 102,249) 137,133, 234,161) 59,163, 107 127} 1,051,144 1,062,499 1,281} 1,2633 
Midland Gt. Western (1.)) 19) 3,001) 4.453, 7,544 

2 |*North Britigh .......0.00.0«| 

7 North-Eastern 2v, 25,763 79,515, 105,273 103,434) 38,153) 

74 North London ..........} 21 
= Staffordshire—Raii.| 21 


Rhymney ..... SSR me oe ST 
Jouth-Eastera ..........0000/ 20 19,754 10,301, 30,455, 30,952) 57,311 
Fae TOG etisneses cts De cee 


| 
| 


Parcls, &c. 


8, 
| Catia, Se. 


ceipts. 


| 


| 
Name of Railway. | 
| 


Week Ending 
Passengrs 
Merchdse, 
Mineral 

Total Re- 


! Cattle, 


- SSS ee 


1885. | 1866 ; 1885. 
| 1838; 2 acest 


B= | 
, 1,294) 2 9,961; 68) 63 
j ; on ot 15 

€64102§ 149,396 157,069. Tat 79° 
13 8! 18.954 

8 691) 14,733, £5 95} 55,740 

56,344 

442,117 

529,424 

71,710 

15,206 

83.703 


w| 


21' 14,142) 36,980) 51,102 
ee { 21; 1,087; 1,482) 2,519 
} 2h) 1,174! 6,423) 7,597! 


€5, 23) 139 | 139 
56,358 343 | 331 
435,393 1,043 | 1,038 
526.531) 953 | 949 
72,283; 474 | 467 
15,644 
90.573) 5Il | 486 
21\ 47,940 78,920, 126,860 139,910 31,367 

523,439 534,269; 4964 496 
251,358 
350,993 
143,544 
16,154 
271,483 
14,395 
90,837 
61,912 


252,097, 459 | 455 
352,824) 836}| 795 
143,350) 175}| 17 
16.351, 67| 49 
233,967, 287]) 


97 125 


2,100, $3,575, 36 1435 
| $4,048! 34,327) 90,333, 119, 5» 
| 2,067; 20,727) 46 167 
| 12,003) 11,527/403,447' 561 1073 


$7,005 
| 7313) 7,233) 187,723) 563 39; 


59,725 


2) 65 
46 90} 
69 1505 
6,319 3073, 8392 8,6 °2' $28,234 699 179, 
ale sieicies 10,327, 10,134, ... ist] 98 
a} | | 1s0s} Bera. |. 

| 8,013) 2,987) 21,240, 73 185; 24,35) 
75 119 220,419 227,037) 406 | 885 
fs an 12.971, $3,721) 165 °4) oe) se | oe 


7,005) 12,360) 51,614 
135,671 
$04,535 

67,207 


94,324 


bu 51,869, 379) 370 
21 13,537) 32,368, 46,4)», 46,897) 33,457 
69,011, 12} 1g 


96,489 193... 


Canal ... me 119 | 


} 





NEW ZEALAND. 


()TAGO HARBOUR BOARD |) ———————_———_ 


CONSOLIDATION FIVE PER CENT. LOAN 
OF £699,000, 

Debentures to Bearer of £100 Redeemable at par on 
1st January, 1934. Conversion of previous Issues of 5 
and 6 per Cent. Debentures, 

The Colonial Bank of New Zealand, as Financial 
Agents for the Otago Harbour B ard, give notice that 
they are authorised to and now invite holders of 
Debentures of the undermentioned Loans to bring 
their Bonds for conversion into Bonds of the Five per 
Cent. Consolidation Loan—£549,000 of which have 
been lodged with the Agents and set apart for the pur- 
poses of such conversion,—on the terms specilied 
below, viz. :— 


For 1874 Sinking Fund Loan (balance), £232,800: | CAUTION: BEWARE OF IMITATIONS. | 


For every £97, 1 Consolidated Debenture of £100. 
For 1881 Loan of 6 per Cent., due 1921, of £100,000: 
For every £91 15s, 1 Consolidated Debenture of £100. 


For 1882-3 Loan of 5 per Cent., due 1921, of £200,900: | 


For every £100, 1 Consolidated Debenture of £100. 
Balances under £100 arising in the conversion will 
be paid in cash. 


| BRAND and 00'S OWN SAUCE, |]J)UNVILLE’S OLD IRISH 


WHISKY is recommended by the Medical 
Profession in preference to French Brandy. The 
hold the largest stock of Whisky in the World. 
Awarded Gold Medal at every Exhibition at which 
exhibited. Supplied in casks and cases for home 
use and exportation. Quotations on application to 
| DUNVILLE and CO. (Limited), Royal Irish Distil- 
leries, Belfast, or at their London Offices, 4 Beaufort 
Buildings, Strand, W.C. 


| SOUPS, PRESERVED PROVISIONS 
an 


POTTED MEATS, 
ESSENCE of BEEF, BEEF TEA 





EPPS'S 


GRATEFUL—COMFORTING. 


‘ (PURTLE SOUP, and JELLY, and| 
| other 


(GPECIALITIES for INVALIDS 





Sotz ADDRESS :— 


11 LITTLE STANHOPE STREET, 
MAYFAIR, W. 


| 
| 


The Consolidation Debentures, which are payable to | 


bearer, carry interest at Five per cent, per annum, 
accruing from Ist January, 1886, payable by coupons 
half-yearly on Ist January and Ist July, at the 
Colonial Bank of New Zealand, in London or New 
Zealand. The first coupon will be payable Ist July, 1886. 
Bonds for conversion must be left at the Colonial 
Bank of New Zealand, 13 Moorgate street, Three Clear 
Days for verification, after which holders can on 
application receive Consolidated Debentures in ex- 
change, and payment in cash of balanees under £100. 
Applications for Conversion in the form supplied by 
the bank will be received, and the foregoing terms of 


ae will be maintained by the Agents of the | 
Otago Harbour Board, at their Office, 13 Moorgate | 


‘treet, E C,, until 30th June, 1886, after which date 


the rate of exchange of the different Loans will be 
subject to revision. 


The Colonial Bank of New Zealand, 
13 Moorgate Street, 


London, E.C., 13th January, 1886. 


[HE MERSEY DOCKS AND 


HARBOUR BOARD are prepared to issue 


PERPETUAL ANNUITI 
Permanent Stock, and = having the effect of 


periods, at the option of the lenders. For Particulars 
apply to the Treas —By 
ole of the Ban aaeners Dock Office, Liverpool.—By 


EDWARD GITTINS, Secretary 


PENINSULAR AND ORIENTAL 
Under CONTRACT for HER MAJESTY'S MAILS 
to «Bea isu Re AUSTRALIA, &. 

CEYLON MADRAS, and 


CHINA, STRAITS, JAPAN 


SYDNEY, MELBO 
ADELAIDE, UREE, 
BOMBAY, EGYPT, ADEN 


From ury, 
Thursdays, 12.30 p.m. 
0 Brindisi,Mondays 

IB . 
OGIBRALTAR, and MALTA, } Weekly (Wednesdays). 


Leadenhall st., & 25 . | 
24 Rue Lepelletier, Paris? + wae eee , London; | 


; 7 Rue Noailles, 


» bh t, r han 
to receive LOANS OF | °° injury from damp, heat, c 


MONEY on the security of their Bonds, for various | 


PORTMANTEAUDS, 


'ALLEN’S 
37 STRAND, LONDON. | 


28 FINSBURY PAVEMENT, E.C. 


SAFES. 


EXCELLENT, COPIES of the actual, 
natural Handwriting, sieo of DraWings, Music, even of 
elaborate Sketches, Programmes Plans up to Double- 
Elephant size), Shorthand, ahd T¥ré Writing 


New Catalogue Free. are quickly 
| Patent Quadruple Prize Medals For | and cheaply 
| Portmanteau. General Excellence. =" 


| in permanent black. &c. Very fluid ink, used with ordinary 
: ved at 


GILVERED PLATE GLASS and paper. Auto-Circulars resemble written letters. U 


the House of Lords, Xe. AUTOCORVIST. co., 72;, LONDON 
: WALL, LONDON; and 59, S=RINCESS-ST , MANCHESTE 
tor LOOKING GLASSES, with or without frames. : . 
Silvered by new process with pure Silver, not liable 


-== Stephens 
aw LNKS 


CYPHERS, WITH TERMINATIONAL 


ORDER. 

Final Revised Editions of 25,000 English, 42,600 German, 68,400 Latin, &c. = 136,000 
words in all; 40,000 Dutch words (new) ; 22,500 English words arranged 26 to the page, 
with the whole width of the quarto page for filling in phrases. Quantity and 
Quotation Tables, &c. 


puer OrFice, 24 Throgmorton sf 
Tus Terecrara Cr ; nO Poumon & 


DRESS 
BASKETS. 
DRESSING 
BAGS. 
DESPATCH | 
BOXES. 
TRUNKS, 


BARRACK 
FURNITURE, & 


in brilliancy. Samples, tariffs, 
application. 


THE PATENT SILVERING COMPANY (Limited), 


(iit CHIMNEY-GLASSES, COR- 


NICES.—OVER-MANTELS IN HARD WOOD. 
Latest designs. Moderate prices. Best quality, Old 
frames re-gilt. Old Glasses re-silvered. 

THE PATENT SILVERING COMPANY (Limited), 
10, 12, and 14, Lower Kennington lane, London, 


yaaws TELEGRAPH 


EC.: Srorrmswoode & Co., 54 Gracechurch 
ws, Manchester. 


neon nt 


19,280) 182| 178} 


302}; 302} 
53 1344 1,0.5490 1,052 600) 2,383}! 2,317} 


287}| 287} 
15,933, | 41 
21i| 19 
13 | 13 
140,26) 1,003; | 1,003} 


$38,045. 1,5374) 1,5353 


21,476, 41j) “41} 


eR RFP aR tS WEN pa Oe 


+ Gree 


SS cease eee 


es Seen al 
= re 


Ys 


“ 


sel iilielomtemen acne eT 


Reece Reon 
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WESTERN RAILWAY 


ISSUE OF £744,000 FIVE PER CENT. 


[Feb. 27, 1886. 
OF BUENOS AYRES. 


STERLING MORTGAGE DEBENTURES. 


Part of an amount of 10,000,000 National Dollars, authorised by Law 14th November, 1884, of which $2,500,000 (£496,000) 
have already been issued. a shieasaah sae 7. oe 
Secured by a First Mortgage upon the Works to be constructed out of the proceeds of the above $10,000, ; and a Second Mortgage 
: —"s upon the property covered by the £2,049,180 6 per cent. Loan. 


PRINCIPAL AND INTEREST GUARANTEED BY THE PROVINCE OF BUENOS AYRES. 


Principal repayable 1916, unless previously redeemed by the Sinking Fund. A Sinking Fund, not less than one per cent. = annum, is 
directed by the Law to be applied half-yearly towards the redemption of the Loan by purchases when the price is below par or by 
drawings at par. Power is reserved at any time to increase the Sinking Fund. 2 

Interest payable in London at the Counting-house of Messrs Morton, Rose, and Co., Half-yearly, on the 15th March and 15th September. 

The First Coupon for 6 months’ interest, amounting to £2 10s, payable 15th September, 1886. 





TRUSTEES FOR THE DEBENTURE HOLpDERs. 


Sir John Rose, Bart., G.C.M.G. 


Frank Parish, Esq., Chairman, Buenos Ayres Great Southern Railway Co. 
George W. Drabble, Esq., Chairman London and River Plate Bank. 
ISSUE PRICE £88} per Cent., payable as follows:—£5 per cent. on Application ; £15 per cent. on Allotment ; £30 per cent. on 
3rd May ; £38 10s per cent. on 15th June—£88 10s per cent. 
Payments under discount, at the rate of 3 per cent. per annum, can be made on either of the above dates. If made on allotment the 
price is reduced to £88 per cent. 


Messrs MORTON, ROSE, and CO. are prepared to receive applications for the 
above-mentioned Debentures. 

These debentures, which are identical as regards security with the Western 
Railway of Buenos Ayres 5 per cent. Debentures quoted in the Stock Exchange 
Official List, are issued in virtue of a Law of 14th November, 1884, whereby a total 
Loan of 10,000,000 National Hard Dollars is authorised for the purpose of con- 
structing branches and extensions, doubling a portion of the line, erection of 
workshops and goods sheds, improvement of part of the main line, augmentation 
of rolling-stock, and other works, a considerable portion of which are already 
completed. This issue is made to repay monies already provided for the fore- 
going purposes. 

The Western Railway is owned by the Provincial Government of Buenos Ayres, 
who, by the General Bond and Contract, have specially mortgaged the works to 
be constructed out of the proceeds of the Loan as security for the payment of 
Principal and Interest of the Debentures. These latter are further secured by 
a Mortgage upon the Western Railway,{its Branches and Rolling-Stock, as at 


present existing subject to the existing charge of £2,049,180 Six per cent. Deben- | 


tures. It is stated in the Official Report for 1884, that the amount expended on 
the property and in materials on hand to the end of that year, amounted to about 
$24,000,000 (£4,760,000 at par of exchange 5°04), since which time further consider- 
able expenditure has been incurred. 

The Debentures are also unconditionally guaranteed both as to Principal and 
Interest by the Province of Buenos Ayres. 

The Western Railway extends from the City of Buenos Ayres (the Capital of the 
Argentine Republic), and occupies a well settled and fertile section of the country. 
It was commenced in 1853, has been in successful working operation for more than 
a quarter of a century, and now connects the City of Buenos Ayres with the im- 
portant towns of San Nicholas, Junin, Pergamino and La Plata. When the 

xtensions under construction are completed it will comprise over 1,000 kilometres. 
© The Railway and its branches are of uniform gauge, the same as the Great 


Southern, Central Argentine, &c. They are substantially built and well equipped 
as regards stations, warchouses, workshops, and rolling-stock. 

The net receipts show almost continuous yearly incomes; the accounts for 1885 
are not yet completed, but it is estimated that they will show a net return of 
about £350,000 at the par of exchange (85°04), and that,so soon as the exten- 
sions are fairly developed, the receipts will be further augmented. 

The annual charge for Interest and Sinking Fund on the £2.049,189 Six per cent. 
Debentures, issued in 1882; on the 5 per cent. Debentures already issued, and on 
the present issue amounts to £218,000. 

Attention is zalled to the enclosed Official Memorandum from Senor Don &, §. 
Martinez, Representative of the Buenos Ayres Government and Special Commis- 
sioner of the Western Railway of Buenos Ayres. 

The Debentures will be issued in denominations of £1,000, £500 and £100. 

In case no allotment is made, the deposit will be returned without any deduc- 
tion; and where a less amount is allotted than applied for, the balance of the 
deposit will be applied towards payment of the amount due on allotment. Default 
in payment of any instalment will render previous payments liable to forfeiture. 

Scrip Certificates to bearer will be issued against Allotment Letters, when pay- 
ment is made by instalments, and will be exchanged for Bonds to Bearer when 
payment is completed. In the case of full payment under discount, the Bonds will 
be delivered immediately. 

Applications must be made upon the enclosed form, and lodged at the Offices of 
Messrs. Morton, Rose and Co., Bartholomew lane, London, E.C., accompanied by a 
deposit of 5 per cent. on the amount applied for. 

The Subscription List will close on or before WEDNESDAY next, the 3rd March, at 
Four o'clock, for both Town and Country applications. 

Copies of the Law, 14th November, 1834, and of the General Bond and Contract, 
can be seen at the Odices of Messrs Bompas, Bischoff, Dodgson and Coxe, Solicitors, 
4 Great Winchester street, London, E.C, 

London, 26th February, 1886. 


Interest at the rate of £5 per cent. per annum wil be paid half-yearly to the Sharcholders on the paid-up Capital until the 25th 


March, 1887. 


THE PONTYPRIDD AND RHONDDA VALLEY 
TRAMWAYS COMPANY, LIMITED. 


(Incorporated under the Companies’ Acts, 1862 to 1883, whereby the Liability of the Shareholders is Limited to the amount of their Shares.) 


CAPITAL, £150,000, Divided into 15,000 SHARES of £10 Each. 


SHARES PAYABLE AS FOLLOWS :—10s. per Share on Application; £1 10s per Share on Allotment ; and the Balance by Calls not exceeding £2 each, at intervals of 
not less than Two Months ; or the Shares may be paid up in full, interest accruing from the dates of payment. 





DIRECTORS. 
FRANCIS RICHARD CRAWSHAY, J.P. (Deputy-Chairman National Bank of | HENRY THOMAS McNEALE (Director Birmingham and Western Districts 


Wales, Limited,) Treforest Pontypridd, Glamorganshire, and Bridgend. 
CHARLES HARDING, (Accident Insurance Company, Limited), 10 St Swithin’ , 
Lane, London, E.C. 


Tramways Company, Limited), 8 Elm Park Gardens, London, 8. W. 
P. A. VYVYAN ROBINSON (Merchant), 10 Bute Crescent, Bute Docks, Cardiff. 


BANKERS. 


NATIONAL BANK OF WALES, Limited, Cardiff, and Branches. 


MARTIN & Co., 68 Lombard Street, London, E.C. 


ENGINEER.—W. LYSTER HOLT, 17 Parliament Street, Westminster, S.W. 
SOLICITORS. 


SYDNEY R. POLLARD, 80 Coleman Street, London, E.C. 


WALTER H. MORGAN & RHYS, Pontypridd. 


AUDITORS.—DAVID ROBERTS & SONS, Chartered Accountants, Church Street, Cardiff 
SECRETARY.—FREDERICK GOODRICH. 
OFFICES.—113 CANNON STREET, LONDON, E.C. 


ABRIDGED PROSPECTUS. 


This Company has been formed for the purpose of establishing 
Tramways in those power districts of Eastern Glamorganshire at 
present only partially served by the Taff Vale Railway, the traffic 
on which is, however, so considerable, that the Company is paying 
an annual dividend and bonus varying from 14 to 17 per cent. 

The present issue of capital is made for the purpose of acquiring, 
constructing, equipping, and working the Pontypridd and Rhondda 
Valley Tramways, duly autherised by Act of Parliament, which 
form a line of tramways— including sidings, junctions, turnouts, &. 
—about 16 miles in length. 

The configuration of the Rhondda Valley renders it practically 
one long street between the termini at Pontypridd and Treherbert, 
there being a continuous line of houses almost the whole length of 
the route, - This Valley is well-known to be the richest steam-coal 
producing centre in the world, containing no less than 45 Collieries, 
zs output of Coal from which during 1884 exceeded Five Million 

ons. - 

The resident population which will be directly and indirectly 
served by this system of Tramways is now upwards of 100,000. 

The Company has entered into a Contract fur the purchase and 
the complete construction to the satisfaction of the Company's 
Engineer and the Statutory Authorities, of the whole of these 
Tramways, with all necessary turnouts, sidings, and buildings and 
the supply of rolling-stock, for the sum of £122,400, being at the 
rate of only £7,650 “‘per mile” of Tramway. This sum also 


includes all costs of obtaining the Act, as well as all e 
incidental to the formation of the Company up to and indiading 


the allotment of Shares, except the usual legal expenses. The 
avenge cost of the Tramways open for traffic n the United 
Kingdom is, according to the Board of Trade retuin; to 30th June, 
1885, £10,244 “‘per mile ” of Single Line. 

The Contractors have agreed to pay, half-yearly, to the Share- 
holders, interest at the rate of 5/ per cent. per annum, on the 
capital paid up from the date of such payments until the 
25th March, 1887, by which time the Contractors have undertaken 
to open the line for traffic, and the Directors have reserved the 
right to retain the sums necessary for this purpose and to pay the 
same direct to the Shareholders. 

The following are the only Agreements entered into, viz. :— 

An agreement, dated 10th day of February, 1886, made between 
Thomas Francis Olliffe of the one part, and the National Construction 
Company, Limited, of the other part. 

An ment, dated 18th day of February, 1886, between the 
Nati Construction Company, Limited, of the one part, and the 
i ga and Rhondda Valley Tramways Company, Limited, of 
the other part. 

The above ments, together with the Memorandum and 
Articles of Association, and the Provisional Order as confirmed by 
Act of Parliament, may be seen at the Offices of the Solicitors of the 
Company. 

Prospectuses, plans, and forms of application for Shares may be 
obtained from the Bankers, Solicitors, Auditors or Secretary. Where 
no abotonent is made, the amount paid on application will be returned 
in full. 


nL 
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Feb. 27, 1886.] 
Messrs Kelly & Co.’s New Works, 


Now Published, 


LONDON DIRECTORY FOR 1886. 
. 87th Year. 


) 40s. 

HANTS, WILTS, AND DORSET. 
30s. 

BRISTOL AND ‘THE COUNTIES 


: OF GLOUCESTER, HEREFORD. AND SALOP. 
PEDS, HUNTS, & NORTHANTS. 
30s. 

THE POST OFFICE DIRECTORY 


OF NEW SOUTH WALES, £2 7s €d. 
] AXTON’S BUILDERS’ PRICE 
BOOK, for 1886. (69th Edition.) 4s. 


d 
[ESSRS’ KELLY AND CO. HAVE 


4! also published the following London and Sub- 
urban Local Directories, price 1s 6d each, which the 
London Press have noticed as follows :— 

‘‘Few dwellers in the Suburbs will probably care 
| to be without.”—Daily News. 4 
| a highly commendable arrangement, and one it 
is hoped the public will appreciate.” —Spectator. 

“Will be found very useful.”—The Era. 

‘Its accuracy as tested by us during the year is 
wonderful. Messrs KELLY provide a series of Sub- 
urban Directories, got up in similar style, and ata 
very moderate cost.” —Noncon/formist. 


SECTIONS. Price 1s 6d. 

No. 1.—STOKE NEWINGTON, CLAPTON, STAM- 
FORD HILL, &e. 

, 2—HIGHGATE, HIGHBURY, HOLLOWAY, & 
FINSBURY PARK. 

» &—ISLINGTON (ST MARY'S & ST PETER’S) 
AND CANONBURY. 

» 4—CAMDEN AND KENTISH TOWNS. 

” 5.—CAMBERWELL, PECKHAM, AND EAST 
DULWICH. 

» 6&—KENNINGTON, SOUTH LAMBETH, CLAP- 
HAM, AND BATTERSEA. 

» %—-STRATFORD, FOREST GATE, LEYTON, 
LEYTONSTONE, WALTHAMSTOW, AND 
PLAISTOW. 

» &—BRIXTON, STOCKWELL, HERNE HILL, 
DULWICH, BALH\M, & STREATHAM. 

» 9—FOREST HILL, CATFORD, SYDENHAM, 
NORWOOD, AND ANERLEY. 

» 10.-WANDSWORTH, WIMBLEDON, TOOTING, 
ROEHAMPTON, PUTNEY, BARNES, 
MORTLAKE, KEW. AND RICHMOND. 

, 1L—DEPTFORD, GREENWICH, BLACKHEATH, 
LEE, LEWISH AM, AND WOOLWICH. 

» 12.—ACTON, EALING, CHISWICK, BRENT- 
FORD, ANv HANWELL. 

» 13.—BAYSWaTER, PADDINGTON, KILBURN, 
NOTTING HILL, AND QUEEN’S PARK. 


NEW EDITIONS NOW COMPILING OF 


No. 1.—STOKE NEWINGTON, CLAPTON, STAM- 
FORD HILL, &c, 

» 2—HIGHGATE, HIGHBURY, HOLLOWAY, & 
FINSBURY PARK. 

» 3.—ISLINGTON (ST MARY’S & ST PETER’S) 
AND CANONBURY. 

» 4.—CAMDEN AND KENTISH TOWNS. And of 

” alia has HACKNEY, OLD FORD, AND 


NORTHERN TOWNS DIRECTORIES. 
PURHAM AND NORTHUMBER- 


LAND (Towns of), including MIDDLES- 
BROUGH. 25s, Ready 27th. Also in eight divi- 
fons, Se éd each. 


LONDON SOCIETY. A MONTHLY 


MAGAZINE OF INTERESTING & AMUSINe 
LITERATURE. _ Price 1s. In the January number a 
series of six Original Plays was commenced, specially 
adapted to Private Theatricals, by the Author of 


“Box and Cox.” 
WOVEN IN DARKNESS. BY 
W. W. FENN. 2 Vols. price 24s, 


; OPINIONS OF THE PRESS. 

“These two volumes touch on many interesting 
subjects, and from first to last are thoroughly worth 
reading.” —Morning Post. 

“it would not be easy to name a book of ths season 
better adapted for ing when evenivgs have drawn 
in, and the ‘breath of winter,’ coming from ‘far 
away,’ makes the fireside corner once more welcome.” 
—Daily News. 


KELLY & CO., 51 Great Queen street, W.C. 
With 8 Coloured Diagrams, Crown 8vo, . 
HISTORY OF PRICES SINCE 
THE YEAR 1850. 
By MICHAEL G. MULHALL. 
Fellow of the mmatere th and of the Society 


Author of the “Dictionary of Sta’ ” 
“The Balance-sheet of the World ae” 


“The book is a model of what tatistic k 
should be.”—Mark pry : pha 


LONDON : LONGMANS, GREEN, and CO. 


JOSEPH GILLOTT’S _ 
STEEL PENS. 


Sold by all Stationers throughout the World. 
GOLD MEDAL Paris, i878. 
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THE ECONOMIST. 
)UEBEC CENTRAL RAILWAY.— 


In conformity with the resolutions pa 

Meeting of Bondholders, held at the Otices of > 
English Association of American Bond and Share 
Holders (Limited), on the 8th February, 1886, the 
holders of Bonds are requested to deposit them forth- 
with with Messrs Martin and Co,, 63 Lombard street, 
E.C., the Bankers of the Association, who will give 
their Certificate for the same, The charge fixed by 
the resolution for the deposit is 5s per bond. 

In view of the application for further legislative 
powers having to be made during the Session which 
will commence on the Ist March, 1886, the Gommittee 
urge an immediate compliance with the resolution, 

_ Forms can be obtained at the Offices of the Associa- 
tion or at the Bankers.—By order of the Committee, 
F. P. BAXTER, 
‘ Secretary to the Bondholders’ Committee, 

Offices of the English Association of American 

: Bond and Share Holders (Limited), 

5 Great Winchester street, London, E.C., 

20th February, 1886, 


DEBENTURES, 


NATIONAL MORTGAGE AND 


AGENCY CO. OF NEW ZEALAND (Limited). 
CAPITAL, £1,000,000, in 100,000 Shares of £10 each. 
CHAIRMAN. 

HENRY RIVERSDALE GRENFELL Esa. 

The Company receives MONEY on LOAN, for which 
it issues DEBENTURES bearing Interest at 4 per cent. 
for three years and 4} per cent. for five or seven years, 
payable half-yearly by Coupons attached to the Bonds. 
The Company’s borrowing powers on Debentures are 
limited to the amount of the unpaid portion of the 
Subscribed ( apital. 

Prospectuses and full information may be obtained 
from the Manager, 37 Lombard street, London. 


FOUR AND A-HALF PER CENT, DEBENT™'RES 


THE BRITISH AND AMERICAN 


MORTGAGE COMPANY (Limited). 
Capital, £1,500,000. Subscribed, £600,000. 
Paid-up, £105,000. 
TRUSTEES. 

The Right Hon. Hugh Culling Eardley Childers, M.P, 
The Kight Hon. George John Shaw-Lefevre. 

Home Directors, 
John Croft Deverell, Esq. | Sir Charles Nicholson, Bart 
Walter R. Farquhar, Esq. | G. Babington Parker, tsq. 
Beaumont W. Lubbock, Esq | Wiliam Henry Stone, Esq. 
Bankers—Messrs Robarts, Lubbock, and Co. ; Messrs 

Herries, Farquhar, and Co. 

The Lirectors issue DEBENTURES for 5, 7, or 10 
years at 4}, and for 3 years at 4, per cen*., payable 
Half-Yearly, secured by the Company’s Mortgages, 
having Ample Margins, and £495,000 uncalled capital. 

For Prospectuses, Application Forms, and further 
information, apply SAMU&LL GILES, Secretary. 

No. 6 Old Jewry, London, E.C. 





NEW , 22 eee 


To the Holders of New Zealand Government 4} per 

cent. Five-Thirty Debentures, issued under Acts of the 
General Assembly of New Zealand, intituled respec- 
tively, the Immigration and Public Works Loan Act, 
1870, the Immigration and Public Works Loan Act, 
1873, and the Immigration and Public Works Loan 
Act, 1874. 
. The Government of New Zealand hereby give notice, 
that the outstanding 4} per cent. Five-Thirty Deben- 
tures issued under the above Acts will be PAID OFF 
at par on the Ist day -f August, 1886, at the Offices of 
the Crown Agents for the Colonies, in Downing street, 
London, after which date interest will cease. 

The Debentures must be left at the Offices afore- 
said for examination three clear days prior to 
tt For the Government of New Zealand. 

F. D. BELL. 


PENROSE G. JULYAN, 


Stock and Conversion Agents of the 
said Government. 
7 Westminster chambers, London. 
20th January, 1886. 





With reference to the preceding Advertisement, the 
Governor and Company of the Bank of England give 
notice that, on behalf of the Agents appointed by the 
Governor in Council under the New Zealand Consoli- 
dated Act, 1877, the Amendment Act, 1881, and the 
Yonsolidated Stock Act, 1834 (Sir Francis Dijlon Bell, 
K.U.M.G., and Sir Penrose Goodchild Julyan, 
K.C.M.G., C.B.), they are authorised to inform Holders 
of the Four-and-a-half per Cent. Five-Thirty Deben- 
tures that they may, at their option, receive instead 
of cash payable as above-mentioned, 4 per Cent. New 
Zealand Stock Inseribed at th- Bank of England, with 
Dividends payable half-yearly on the lst May and Ist 
November, on the following terms :— 

Fr £100 in Debentures surrendered with the 
Coupon for the Haif-Year’s Interest due on the Ist 
August next attached. £101 of 4 per Cent. Inscribed 
Stock bearing interest from the lst February, 1886, 
and inscribable on or after 2nd April, 1886. 

Holders who desire to exchange on ‘hese terms must 
deposit their Deben ures at the Chief Cashivr’s Office, 
Bunk of England, on or after Monday, 15th February, 
but not later than Tuesday, 80th March next, when 

ypti ill cease. 
i incrip Certificates, with Coupon attached for the 
interest from Ist February to 30th April (payable Ist 
May next), will be issued in exchange for the Deben- 


tures 


By 
the Colony of 


; Vict., ch. 59, the Revenues of 
oad many eae ae _ _ liable 7 
ock and the Dividends thereon, 
ron nei Fund of the United Kingdom, aoe 
the Commissioners of Her Majesty’s nan 
not be direetly or indirectly liable or meg es 
the payment of the Sto. k or of the Div reon, 
or for any matter relating thereto. 
Bank o' ngland. 
20th January, 1836. 


291 
NEW ZEALAND. 


FURTHER CONVERSIONS OF THE PUBLIC DEBT 


The GOVERNOR and COMPANY of the BAN 
ENGLAND give notice, that on behalf of thodenban 
appointed by the Governor of New Zealand in Council, 
under the New Zealand Consolidated Stock Act, 1877 
and Amendment Act, 1881, and the Consolidated 
Stock Act, 1584 (Sir Francis Dillon Bell, K.C.M.G. 
and Sir Penrose Goodchild Julyan, K.C.M.G., C B), 
they are authorised to invite holders of the ‘Deben- 
tures of the undermentioned Loans to bring in their 
Debentures for conversion on the following terms :— 


en PER ——. Consous (ANNUAL Drawinas). 
or every £100 in Consols Debentu f 
the Coupon due 15th April next must eo a 
new Debenture for the same amount, bearing interest 
payable fue at 5 per cent. for six years, from 
15th April, 1884, to 15th April, 1892, when it will be 
converted into £107 of 4 per cent. Inscribed Stock - 
or, at the o tion of the holder, he may receive £106 of 
4 per cent. Inscribed Stock inscribable on or after 2nd 
April next, and bearing interest from Ist May. In 
the latter case, Script Certificates with Coupon 
tole on ee at 5 per cent. from 15th 
/ 3 pril (payable Ist May), will be i 
in exchange for the Debentures. - oo 
The annual drawing for redemption of the Consols 
a a 2 a lith March next, and 
ebentures brought in for conversion before that 
will not be affected by the drawing. o% 
—_— ~ cme ae = holders whose Bonds 
ve n nm drawn must be declared not late 
Tuesday, 30th March. or 


Five per CENTS. oF THE LOAN OF 1863, REDBEMABLE 


191. 

For every £100 in Debentures of this Loan sur- 
rendered with the Coupon for the half-year’s interest 
due 15th July next attached, a new Debenture for the 
same amount bearing interest payable half-yearly at 
5 per cent. for six years from !5th January, i886, to 
15th January, 1892, when it will be converted into 
£110 of 4 per cent. Inscribed Stock ; or, at the option 
of the holder, he may receive £112 10s of 4 per cent. 
Inscribed Stock, bearing interest from 1st May, 1886, 
and inscribable on or after 2nd April. In the latter 
case a Scrip Certificate with Coupon attached for the 
interest from lith January to 30th April at 5 per 
cent. (payable 1st May), will be issued in exchange 
for the Debentures. 

Five per Cent. Ten-Fortigs OF THE Loays or 1876 
AND 1577, REDEEMABLE AFTER 1888. 

For every £!00 tn Debentures of these Loans, from 
which the Coupon due Ist March must be detached, 
£102 of 4 per cent. Inscribed Stock, bearing interest 
— May, 1886, and inscribable on or after 2nd 

pril. 

Scrip Certificates with Coupon attached for the 
interest at 5 per cent. from }st March to 30th April 
(payable lst May), will be issued in exchange for the 
Debentures, 


Five rer CENTS. oF THE LOAN oF 1879, REDEEMABLE 
1&89. 

For every £100 in Debentures of this Loan, from 
which the Coupon due Ist May next must be first 
detached, £103 of 4 per cent. Inscribed Stock, 
interest from lst May, 1886, and inscribable on or 
after 2nd April. 

Scrip Certificates will be issued in exchange for the 
Debentures. 


Six per CextTs. oF THE LOAN oF 1860, REDEBMABLE 
1891. 

For every £100 in Debentures of this Loan surren- 
dered with the Coupon for the half-year’s interest due 
Ist July next attached, £109 of 4 per cent. Inscribed 
Stock, bearing interest from Ist May, 1886, and in- 
scribable on and after 2nd April. 

Scrip Certificates with Coupon attached for the 
interest at 6 per cent. from Ist January to 30th April 
os lst May) will be issued in exchange for the 
Debentures. 


Six per CENTS. OF THE LOAN oF 1°63, REDEEMABLE 
1891. 

For every £100 in Debentures of this Loan, from 
which the Coupon for the half-year’s interest due 
15th March must be detached, £109 of per cent. 
Inscribed Stock, bearing interest from Ist May, 1886, 
and inscribable on or after 2nd April. 

ror every £100 in Debentures, surrendered with 
the Coupon for the half-year’s interest due 15th June 
next attach.d, £ 09 of 4 per cent. Inscribed Stock, 
bearing ,interest from 1st May, 1886, and inscribable 
on or after 2nd April. 

Scrip Certificates, with Coupon attached for the 
interest at 6 per cent. for the broken periods, in each 
series, up to 30th April (payable Ist May), will be 
iss in exchange for the Debentures. 

Debentures of the Consols Loan may be deposited 
on or after Monay, 15th February, but not later than 
Tuesday, 3.th March next, when the option given to 
holders will expire. 

Debentures of the other Loans hereinbefore men- 
tioned may be deposited on or sfter Monday, ist 
March, but not later than Frijay 3 th April next. 

The Inserfbed Stock Lerein mentioned will in every 
case rank pari passu with the New Zealand 4 per 
cent. Consolidated Stock alreary inscribed at the 
Bank of Engiand, with Dividends payable half-yearly 
on Ist May and Ist November, and redeemable at par 
on the ist November, 1929. 

‘All Debentures surrendered for conversion must be 
deposited at the Chief Cashier's Office, Bank of 
England, where the nec-s-ary forms may be obiained, 
and must be left hree clear days for examination 
before scrip Certificates can be issued, 

By the Act .0 and 4 Vict., cap. 69, the revenues of 
the Colony of New Zealand alone will be liable in 
respec: of the Stocx «nd the Dividends thereon, and 
the Consolidated Fund of the United Kingdom, and 
tne Commissioners of Her Majesty s Treasury, will 
not be directly or in ‘irectly liable or responsible for 


for , the payment of he Stock or of ths Dividends thereon, 


or for any matter relating thereto. 


Bank of England, 
8th February, 1886. 
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Banks, &e. 
THE ANGLO-CALIFORNIAN 


BANK (Limited). 
Capital authorised, £1,200,000. Subscribed, £600,060. 
Paid-up, £300,000. 
Head Office, 3 Angel court, London, E.C. 
Branch at San Francisco. 
Agents at New York, J. and W. Seligman and Co. 
The Bank transacts general banking business, sells 
drafts on California, Oregon, Nevada, &c. ; also on the 
Hawaiian Islands, sends bills for collection, makes 
telegraphic transfers, and grants letters of credit. 
J. SIMON, Manager. 


THE AGRA BANK (LIMITED), 


ESTABLISHED IN 1833, 

Carrrat, £1,000,000, Reserve Funp, £220,000. 
Heap Orricz—Nicholas lane, Lombard street, London. 
Branoues in Edinburgh, Calcutta, Bombay, Madras 

Kurrachee, Agra, Lahore, Shanghai. 

Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fal] 
below £100. 

Deposirs received for fixed periods on terms to be 
ascertained on application. 

Brus issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Sales AND Purcuases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and Army, Navy, and Civil pay and 


Every other description of Banking Business and 
money agency, British and Indian, transacted. 
J. THOMSON, Chairman. 


BANK OF NEW SOUTH WALES. 


Established 1n 1817, 


Capital Paid-up 
Reserve Fund ‘ 

Letters of Credit and Bills on demand, or at thirty 
days’ sight, are nted upon the Head Office and 
Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded fo1 
collection. Telegraphic remittances made. 

DEPOSITS received for fixed periods, on terms 
which may be known on —— 

DAVID GEORGE, Secretary. 


BANK OF AUSTRALASIA 


we by Royal Charter, 1835), 

4 Threadneedle street, London. 
Paid-up capital .. ... +» £1,600,000 
Reserve fund ...........:.ecsscssesossee £770,000 

LETTERS OF CREDIT and Drafts issued on any of 
the numerous branches of the Bank throughout 
Australia and New Zealand 

BILLS negotiated or sent for collection. 

TELEGRAPHIC TRANSFERS made. 

DEPOSITS received in London at interest for fixed 
periods, or for transfer to the Colonies, on terms which 
may be ascertained on a: ae 

PRI UX SELBY, Secretary. 


[JNION BANK OF AUSTRALIA 
Established sant, Ineorpenied — 


1,500,000 
PRUURINS FONE ik jorcosicnccccci cons 980,000 
Reserve Liability of Proprietors ... 3,000,000 


LETTERS of CREDIT and BILLS on DEMAND, 
or at 30 Days’ Sight, are granted on the Bank’s 
Branches throughout the Colonies of Australia, New 


d, and Fiji. 

TELEGRAPHIC REMITTANCES are made to the 
Colonies. 

BILLS on the COLONIES are negotiated and sent 
for collection. 

DEPOSITS are received for fixed periods, on terms 
which may be ascertained on application. 

INSCRIBED STOCK DEPO irs are also received, 
bearing interest payable Half-yearly at the rate of 4 

r cent. per annum, and transferable by ordinary 

msfer deed. Stock Certificates are issued. Such 
Deposits are repayable at the option of the Bank 
only, and on its giving twelve months’ previous 
notice to the holders. In the event of repayment 
being made on or after January 1, 1905, it will be at 
par ; but if prior to that date, it will be at a premium 
of | percent. A Stock Exchange quotation will be 
applied for, which will give the advantage of ne gotia- 
bility to the Stock. 

Holders of London Office Deposit Receipts of the 
Bank can exchange for Inscribed Stock Deposit 
Certificates free of charge on *p lication. 

W. R. MEWBURN, Manager. 

1 Bank buildings, Lothbery, E.C. 

London, January, 1886. 


[HE QUEENSLAND NATIONAL 


Incorporated cadet lente ies Act of 1863, of the 
nies 
i. of Queensland.) 


BANKERS TO THE QUEENSLAND GOVERNMENT. 


Paid-up Capital ..............:00ssereeeees 


Australian Colonies on the favourable terms. 

The London Office receives Deposits for fixed 
periods, at rates which may be ascertained on 
application. 


R. D. BUCHANAN, Manager. 
No. 29 Lompard street, E.0, 
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THE NATIONAL BANK OF SCOTLAND, 


LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFIC E—Eprvevnren, 


Capital, £5,000,000. 


Paid up, £1,000,000. Reserve Fund, £660,000. 


LONDON OFFICE—37 Nicholas lane, Lombard street, E.C, 


ENT ACOOUNTS are kept agreeably to usual custom. 


CURR: 
DEPOSITS at Interest are received. 


CIRCULAR NOTES and LETTERS of CREDIT, available in all parte of the World, are issued free 


of charge. 


INVESTMENTS and SALES of all descriptions of Securities effected, DIVIDENDS, ANNUITIES, 


&c., received for customers. 


At the London Office of the Bank every description of Banking Business connected with Scotland 


transactec’. 


LONDON , PARIS, & AMERICAN 
BANK, LIMITED. 
CarrraL, £1,000,000. SussoriseD, £500,000, 
Paw-vup, £400,000. 
Hap Orrics—9 and 10 Tokenhouse yard Lothbury, 
London. 
BrRANcH aT SAN Faancisco, California. 
AcEnts aT New York, Messrs Lazard Fréres. 
Agents AT Pars, Messrs Lazard Fréres and Cie. 


Banking and Exchange business with AMERICA and 
the Continent of Europe transacted on favourable 
terms. Credits issued available in the Unrrep STATES 
Evropg, Inpia, CHina, AUSTRALIA, and elsewhere. 


P. W. ROBERTSON, Secretary. 


[THE COMMERCIAL BANK OF 


AUSTRALIA (Limited). 
Established 1866. 
Subscribed Capital, £2,000,000 ; Paid-up, £800,000. 
Reserve Fund, £360,000, 
Heap Orrice: Melbourne, 

LETTERS OF CREDIT and DRAFTS granted on 
the Bank’s Branches and Agencies in the Australian 
Colonies. BILLS negotia' and sent for collection. 

TELEGRAPHIC REMITTANCES made to the 
Colonies. 

DEPOSITS received for fixed periods on tern s 
which may be ascertained on application. 

GEORGE NIVEN, Manager. 

1 Bishopsgate street Within, London, E.C. 


HONG KONG AND SHANGHAI 


BANKING CORPORATION. 
Paid up Capital, $7,500,000. 
Reserve Fund, $4,500,000, 
Reserve for Equalisation of Dividends, $500,000. 
Reserve Liability of Proprietors, $7,500,000. 


Court or DiRgcrors - Heap Orrics m Hone 
one. 
bf Phiflpotte: Een Carshalton 8 

A. H. op jurrey. 

E. F. Duncanson, Esq. (of Messrs T. A. Gibb and ©o.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 

ManaGER—David McLean. 

Bangsrs—London and a el Banking Company, 


BRANCHES AND AGunotns. 
London San Francisco 


they also receive Deposits for fixed periods at rates 
varying with the period of deposit. 

e Corporation issue Letters of Oredit and Cir- 
cular Notes, n ble in the cities of 
Europe, Asia, America, for the use of travellers. 

They Current Accounts for the convenience 
.; — te from China, Japan, and 


also undertake the 


They Agency of constituents 
connected with the East, and receive for safe custody 


Indian and other Government gowns 
jue. 
Di Corporation are 

ee in London on receipt of the advice of meet- 
gin Hong Kong, held in F and August. 

e receives Deposits in London for 
Twelve Months fixed, in sums of £100 and upwards, 
upon which the present rate of interest allowed is 44 
per cent perannum, payable half-yearly at 30th June 
and 31st ber. 

Transfer deeds, powers of attorney, and other 
‘ores "Othoe hours, 10 to 3 -Saturdaye 10 40 1. 
81 Lombard street, London. 


THE COMMERCIAL BANKING 


COMPANY OF SYDNEY. 
Established 1834. Incorporated 1848. 

Paid-up Capital, £600,000. Reserve Funds, £685,000. 

The London Board of Directors piont hattene of 
Credit and Bills of Exchange on the Head Office of 
the Bank in Sydney and on the Branches in New 
South Wales and Queensland. Bills purchased or 
forwarded for collection. Deposits yoeutved for fixed 
periods on terms which may be on 
application. 

London Office, 39 Lombard street. 
NATHANIEL CORK, Manager. 


JAMES ROBERTSON, Manager in London. 


[MPERIAL BANK OF CANADA 


Heap Orrice—Toronto. 
Branches in Ontario and Manitoba, 
— Paid-up, $1,500,000. Reserve Fund, $650,000. 
ONEYS RECEIVED for Credit of the Head 
and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by he Agents of the 
Bank in London, England—Lloyd’s Barnett’s and 
Bosanquct’s Bank, Limited, 62 Lombard street, E.C, 
SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or through its London Agents, 
Wellington street, and Leader lane, Toronto. 
D. R. WILKIE, Cashier. 


STANDARD BANK OF 


re 
SOUTH AFRICA (Limited). 
Caine te Gis Serenens ot in Cage Cape 


Heap ‘aos, 
10 Clement’s lane, Lombard street, po RE E.O. 


Paid-up Capital ............0ss0ssessee008 1,000,000 

Reserve Fund .......ccccccccsssesssesseeeee £00,000 
This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields) 

Natal, and Transvaal, and transacts every descri 

of Banking Business connected with the ith 
Interest fipeed ox eauess and longe 
on ee lor one year r 
ascertained on 


nn A iaanag bay a may be 
NEW ORIENTAL BANK 


CORPORATION, LIMITED. 
Capital— Authorised, £2,000,000 ; Paid-up, £500,000. 
London—40 Threadneedle street. 

BRANCHES AND AGENCIES—Edinburgh, Bom- 
bay, Calcutta, Madras, Ceylon, Mauritius, Sirgapore, 
Hong Kong, Shanghai, Yokohama, Kobe, Nagasaki, 
Melbourne, and Sydney. 

The Bank buys and sells Bills of Exchange, makes 
Telegraphic Transfers, issues Letters of Credit and 
Circular Notes, forwards Bills for Collection, and 
transacts Banking and Agency Business generally. 

The Imrectors are receiving applications for Four 
per Cent. Debentures, in sums of £10 and upwards, 
secured upon the Freehold Bank Premises in the Cit: 
of London and elsewhere. Creditors of the old Ban 
can obtain 3 per cent. debentures for the balance of 


their claims. 
MERCAN TILE BANK OF 


SYDNEY. Established 1869. 
Incorporated by Act of Parliament. 

Lonpon Braxycu—158 LEADENHALL strEzT, EQ, 
Paid-up Capital £300,000 
Reserve Fund. ......0.crsessese 

DRAFTS issued ‘ ee ok Bills megetlaee 
on Sydney, n 
and collected. v 
DEPOSITS received for Ont, Two, and Turez Ysars 
at 4} rer Cext. GEO. H. ALEXANDER, Manager. 


THE BANK OF SOUTH 
AUSTRALIA, Limited, 
Heap Orrice—31 Lombard street, London, E.C. 
Paid-up Capital, £800,000; Reserve Fund, £200,000. 
Drarts AND Letrers OF Crevit IssvgD. 
Bitis Boveut AnD COLLECTED 
TELEGRAPHIC TRANSFERS Maps 
Deposits KECEIVED FoR Fixep Pgriops AT RATES 
WHICH MAY B® ASCERTAINED ON APPLICATION. 
W. G. CUTHBERTSON, General Manager 


THE AUSTRALIAN JOINT STOCK 


BANK. 

Lonpon Brancn—2 King William street, E.C. 
Paid-up Capital ............00.s000 £500,000 
Reserve Fund ......... .....-s0s00008 £260,000 

Letters of Credit and Drafts issued. Bills negotiated 
or sent for collection. Remittances made by cable. 

Deposits received for fixed periods on terms which 
may be ascertained on bigest 


N CHRISTIE, Manager. 
LONDON 





CHARTERED BANK 


a OF eee ’ 
Capital Subscribed, 22,000,000; Paid-up, £1,000,000 ; 
Seat i Fund re description 
ny Exchange business 0 every desc 
cond with the Australian Colonies. 
Deposits RECEIVED for FIXED PERIODS on terms 


on. 
D, Secretary. 
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THE CONTINUED APPRECIATION IN FIRST- 
CLASS SECURITIES. 


| Tue advance in the prices of first-class, or ‘‘ gilt-edged” 


| investment securities has made decided progress this month. It 


THE WELL ~ KNOWN APERIENT 


MINERAL WATER. 


| is especially marked in such issues as Egyptian 3 per Cent. 
| Guaranteed, India 3 per Cents., Home railway debenture 
a 


stocks, and choice long-date Colonial Government bonds, &c., 


| but it has also made way in the market for American railway 
| bonds, and other foreign railway securities. At this period of 


| year, and also in July and August, there ig nearly always some 


| hardening in the market for all 


| reinvestment of the dividend money t 


IMPORTANT NOTICE. 


By reason of an improved method of caption, 


CONSIDERABLY GREATER STRENGTH 
and EFFICACY than heretofore. 


The ordinary dose is a large wineglassful (4 ounces). Most efficacious 
when taken fasting and mixed with an equal quantity of hot water. 


“T know nothing at all equal to Friedrichshall. The 
LONGER it is taken the SMALLER is the quantity necessary 
to effect the purpose.” 


SIR HENRY THOMPSON, F.R.C.S., Lond. 


OF ALL CHEMISTS AND MINERAL WATER DEALERS. 


investment stocks, and 
this periodical movement is eon nen attributed to a partial 

en disbursed. For this 
statement there is no doubt some basis in fact. Wealthy 


| investors who hold large niasses of stock more naturally 


increase their investments at such times than at other periods ; 


| but this is scarcely the case with smallinvestors, who are, after 
| all, in a great majority. To nearly all of such dividendson invest- 


by which dilution is avoided, FRIEDRICH- | 


| 


SHALL WATER will be found now to be of | 


ments are an integral part of the income necessary to meet 
normal expenditure, and very little is left over for re-investment, 
especially in times like the present, when other sources of 
income have been so much curtailed. The bulk of the rigét 
occurring at these half-yearly periods is due, in ‘act, not #* 


| much to a real increase in the demand, as to the action of the’ 


dealers, who, anticipating some purchases, and being usually 
short of stock, put up prices in anticipation. And at the 
present time they are, of course, especially quick to do this, 
since for some time past every advance has brought in fresh 
purchasers, instead of people willing to sell at the higher 
prices. But, although it is the business of dealers to think not 
of the distant, but the immediate future, those who have money 
to invest should look rather farther ahead. And, if they do so, 
we think they willsee many reasons for coming to the con- 
clusion that a suspension or reversal of the present upward move- 
ment cannot long be delayed. Apart from any merely accidental 
influences, an expansion in trade must certainly give a check to 
the market. In the first place, new securities will be, as usual,” 
created in considerable quantities, and the competition of these 
in the market will cause prices to decline, while secondly, 


eet 


a # 9 rs 
ee en ene 
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bankers and others, who have increased their investments 
becau:e of their inability to employ money in the usual trade 
channe!s, will begin to realise, in order to increase the volume of 
their lendable capital. Of course, ne very great decline in prices 
is probable, because the tendency of profits, and also of the ra‘e 
of interest, is towards a minimum ; and because increased trade 
will also produce profits for investment ; but it is well to 
remember that a change for the better in the business world is 
almost certain at first to check the appreciation in first class 
securities. 
OT A A A TE 


THE REORGANISATION OF YLHE PHILA- 
DELPHIA AND READING RATLROAD. 
At last, after people innumerable have attempted to tinker and 
patch up this undertaking,a comprehensive scheme of reorganis- 
ation has been put forward by a very powerful syndicate of 
American financiers, headed by Messrs Drexel, Morgan, and 
Co., being, in fact, practically the same party which, with the 
aid of Mr Vanderbilt, settled a few months ago the West Shore 
difficulty. The scheme, which, subject perhaps to slight 
modifications, is very likely to prove successful, is based 
upon the following lines. It is intended to foreclose under the 
general mortgage of 1874, the control of which has been 
obtained ; all obligations prior to that mortgage will remain 
undisturbed. New 4 per cent. bonds at par possessing the same 
lien as the General Mortgage bonds will be issued for the latter, 
also for the divisional coal land mortgages of the Coal and Iron 
Company, and probably also for the Income bonds and Perkio- 
men scrip. All the subsequent bonds—the Consols of 1882, Kc. 
—will be replaced by new 5 per cent. preferred shares. Similar 
shares will also be given for the overdue coupons on the General 
Mortgage bonds, and for the capitalised difference in the new 
rate of interest, viz., 4 per cent. and the 6 per cent. formerly 
paid. As regards the large floating debt, part of it, such as the 
receiver's certificates, &c., will be paidin cash, while the balance 
will either be left to look after itself, or else will be the subject of 
— arrangements. The securities belonging to the Phila- 
elphia and Keading, held as cover by the floating debt creditors, 
are, apparently, not essential to the vital interests of the com- 
pany. An assessment will be made upon the sharesand income 
bonds, andthe proceeds will be used to meet the immediate 
cash requirements, and for the improvement of the property. 
It may be that a proportion of some security may be given asa 
compensation for the assessment. As most people know, the 
lease of the New Jersey Central Railroad to the Philadelphia 
and Reading has been annulled, and foreclosure will cut off in 
its present form the burdensome Coal and Iron Company. There 
can be no doubt that the reorganisation will greatly relieve the 
Philadelphia and Reading, viz., by reducing one-third the 
interest charged on the general mortgage, by cutting off the 
fixed interest on the issues after that mortgage, and stopping 
its accumulation ; and by putting an end to the loss due to the 
lease of the New Jersey Central Railway, and in part, if not 
entirely, to that due to the Coal and Iron Company. In these 
new conditions, with the coal trade more prosperous, which it 
now bids fair to become, it would seem probable that the interest 
on the new preference shares might be earned, Hence the 
position of the General Mortzage and the prior bonds would 
seem to be thoroug! ly secure. 

Supposin; that the scheme which we have outlined proves 
successful, it must have effects far outside the circle of Reading 
interests alone. In the first place, it will generally help to 
improve the credit of American railways, since the complete 
aid almost hopeless state of embarrassment in which the 
Reading has been involved for some time past has acted 
prejudicially upon all the so-called ‘‘ coal lines,” which has in 
turn reacted to some extent in almost every other direction. It 
has proved impossible for the coal roads to work together in 
any really satisfactory way while the Reading has been so 
bankrupt ; its necessities almost forcing it to break obligations 
in order to meet day to day requirements. This difficulty 
being removed, we may expect to see more harmony amongst 
the coal roads. At the same time, it must not be forgotten that 
the old difficulty—the competition of the soft, or bituminous 
coal—still exists, and that it will not bestayed by any combina. 
tion amongst the producers of anthracite. In one aspect the 
Reading reorganisation may be viewed favourably, viz., in 
regard to the relations of the remodelled company ‘with "the 
Pennsylvania Railroad. Almost everyone knows that for 
many years there has been a deadly feud between the two 
undertakings, and that the fighting which has practical] 
brought the Reading to the ground, has also greatly in ioe 
its huge rival. The penne’ reorganisation ir, however, to say 
the least, amiably regarded by the Pennsylvania Railroad, and 
there is but little dowb: that friendly relations will exist between 
the two companies if the reo isation is carried out. In view 
of the immense importance of the welfare of the Pennsylvania 
Railroad to English investors; this is a matter for satisfaction 
All these considerations have been more or less reflected in the 
market quotations, which have been generally strengthened by 
the news. There has rightly been a very considerable advance 
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in the pric> of Philadelphia and Reading Ge ” 
Mortgage Bonds, for their position is a avons ona po they 
are now likely to get something like justice ; but Pennsylvanin 
shares have improved less than might have been expected. 
owing, no doubt, to its difficulties with the Baltimore and Ohio, 
which, although chronic, seem likely to reach a much more 
acate phase ere long. 


ENGLISH RAILWAYS IN THE Past 
HALF-YEAR. 


ArrHoucH naturally unsatisfactory, the results of the past half- 
year’s working on the leading English lines are better than were 
anticipated. The gross revenue of the fifteen lines given below 
shows a decrease of 348,933/, or about 1,% per cent., as com- 
pared with the second half of 1884, which is distinctly less than 
the weekly returns indicated. In expenses, too, the companies 
have been enabled to effect considerable economies, the total 
decrease amounting to 200,693/, or about 13 per cent The net 
revenue therefore declined 148,240/, or just over 1 per 
cent. The fixed charges, however, were considerably larger 
owing to the expenditure of 8,115,000/ in new capital 
during the year, and hence about 250,000/ less money was dis- 
tributed upon the ordinary stocks, bringing down the average 
dividend to 51% per cent., which compares with preceding distri- 
butions as follows :— 

1885. 1884. 1883. 1882, 1881. 1880. 

eee et Be ee bee See 

, um. annum. 

First half-year...... 3$ ... 44 ... 43% ee ae 
Second half-year... 5y— ... 53%... 64 eo ae a 


ee. a. ae. Be 


The following table brings out the main results of the past 
half-year as contrasted with 1884, the dividends for the half- 
year, and the average dividends for the year, being also given :— 


| sae A | Divi- 
xpen ividend; d i 
Gross | Working Net | in Past per Cent. tara 


Revenue. Expenses.| Rev _| Twelve per /2nd,),.. 
| we | evenue. | wonths. _ Annum. |1885 Avg 


eg SR Bee idl Be. Md 
London & N-Western — 108,464'— 81,268 1,178,469 
Great Western 91,998 — 24,367, 662, 
Midland i+ 3,396'— 11,659) 1,167,610 
North-Eastern.........;-— 122,984 — 77,941) 610,000 
Lance, & Yorkshire..— 61,970 + 72,894 1,384,115 
Great Northern 32,648 — 5 83,3800! 424,217 
Great Eastern ......... + 22,787\— 27,657 466,822 
London & S.-Western + 21,444 + 35. - 19,809 1,040,242 
South-Eastern i+  4,499\— * 16,330 120,193 
London & Brighton — 35,980 — 14,196, 
Manch. & Sheffield— 19,532-— 12,670) 6,862! 
London, C., & Dover, + 7 31) 6,782; 586,796 
North Staffordshire'|— é 2,034 29,983 
Metropolitan ......+0 + 297 13,085) = 62,012 
North London......[+ 148 509— 1,866, 31,729 


Fotad ic...tsvesie 


\— 848,933’ — 200,693'— 148,240 8,115,718 war 

The bulk of the decrease in the receipts is shown by the 
above statement to be due to the North-Western, Great 
Western, North-Eastern, and the Lancashire and Yorkshire 
companies, but of these only the Great Western, and North- 
Eastern have been able to substantially reduce expenses. In 
the dividend movements a loss of 1} per cent. in the Lancashire 
and Yorkshire distribution, making the total for the year only 
3} per cent., is perhaps the most noticeable feature. 

The subjoined table gives the leading figures of the traffic 
account :— 


112,698 
238,843 


(00’s omitted.) 


Passengers, Live 
Parcels, and |Merchandise|} Minerals. 
Mails. 

1885. | 1884. 
i £2 B1.87 £1 21248 
London and North-Western ...| 2,206,9, 2,224,4/1,801,3'1,835,7/1,073,5'1,180,3 152,4 127,2 
Great Western 1,909,4| 1,919,0/1,019,6 1,060,9 943,2! 983,2) 65,6) 64,9 
Midland. ....yscssscsssesesvee sven] 1,262,9, 1,248,9)1,340,7 1,876,1|1,102,1/1,186,2) 49,0) 50,9 
North-Eastern ... ....-.:.s+++++++-| 1,010,1/ 1,030,2} 936,6, 990,2/1,100,5/1,150,0) 45,8, 46,6 
Lancashire and Yorkshire......; 770,7| 7 765, 
Great Northern 7709) 7 
Great Eastern 1,000,9; 989,2 
London and South-Western...' 1,049,3) 1,031,3 
South-Eastern 767,1| 768,6 
London and Brighton............ 
Manchester and Sheffield 
London, Chatham, and Dover 
North Staffordshire............... 
Metropolitan .......0.se+sseserensers 


S19 RIM WS 
“BOO oO © to 


raat 8,250,9'6,501,7 5,973,5 
Neosat grisietsieiet | Siem 
Dec. £26,700. (Dec. £250,800 Dec., £89,000 


The passenger receipts, it will be seen, have been fairly well 
upheld, afurtherexpansion inthe 3rd class traffic offsetting to some 


extent the decline im the Ist and 2nd class traffic. The receipts 
from merchandise have fallen off, however, no less than 250,800!, 
or nearly 3 per cent., this shrinkage being no doubt due to 
reduction in rates, as well as to a decline in the volume of 





————— 
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business. The mineral traffic has fallen off less heavily, viz., 
by 89,0001, or 1) per cent. The variations under this head 
shown by the separate leading companies deserve notice. 
The receipts from the carriage of live stock have remained 
steady, and in the various miscellaneous sources of income there 
has been an increase. There now remain the chief items of the 
working expenditure to be given, and these are as follows :— 

(00’s omitted. ) 


—— 


‘Repairs and 

Renewals of} Engine 
Rolling Fuel. 
Stock. 


Compen- 


| a 
tenance 7 
| Main sation, 


Taxation. 
of Way. 


acide Etim Loewen: | 


} 
| 1886. 1884. | 1836, 1884. | 1895,/1854,, 1895.) 1834. | 1995 ) 1884 
} 
| 


e $71,1| 139,31 140.7, 1585) igd 
-We | 4919 « , , we 4 6 * 
Pood hm 418,2) 447,6, 382,2) 388,5) 99,5) 102.1) 137,9 
North-Eastern......| $28,9) 856,5, 459,1) 443,1) 96,8) 109,2) 105.0 
Lancash. & York.! 184,5) " 2,2) 203,5 | 57.8) 78,1) 
Great Northern ...| 1518) 154.8) 1508) 190i 1401 5&8 
Great Eastern | 152,7) 353,0) 163, 1652 | we ae 
Lon. and Sth-West} 153,1) -yh| os 139,5) 7 el oe 
South-Eastern | 67,1) y oe Oe 9’) 5: = 
Lon. and Brighton) 80,2! : 78,8) 532) £5,3| 68,0) 
Man. and Sheffield) 53,7) 59,9) 11,1) at seek a 
Lon.,Chat.,&Dover| 42,7} 41,0] 39,9) 43,4) 23,9| 25,8) 30,6) 
North Stafford | 34,2) 8% 2| 21,7 6, 4 5,9) 
Metrop litan 12,1) | 9a4 as ' | de rf saved 28 P 
North London 15,4) 14,3 3,4) "7 | 13.9) 0,3 


| 
t 


86.9 


18,3 
10,7 
10,1 


4 Co PO DO LS ID $8 sO te G9 © 


Ceuwe on eran we 
tr bo Wo sa be Or tn 


fy 
“> 





ao | een | coments emcees 
943,6.1,001,61 73,4 132,1/ 159,6 

nna — ~ eee —— 
| Dec. 100,3 | Ine. 138 | Dec. 30,.0| Inc. 28,2 | Dee. 27,5 


Total ......««|2,502,7 2,603,0 2,683.9 2,620,1) 913,¢ 


rom ——— 


The decrease in the expenses is the more noticeable, since the 
mileage worked was greater by 1574 miles, and there was an 
increase in the train mileage run of 441,380 miles. Savings 
have been chiefly effected in the expenditure upon permanent 
way, &c., but rather more money has been spent upon repairs 
and renewals of rolling-stock. The cost of engine fuel, &c., has 
been less, owing to lower prices. Taxation exhibits an increase 
as usual, but the decrease in compensation, legal expenses, &c., 
is satisfactory. A little scrutiny willshow some marked changes 
in the expenses of the separate companies, the Great Western 
appearing to be an exceptionally favourable instance. 

As regards future new capital requirements, it is proposed to 
spend over 4,000,000/ during the current half-year, and 
19,100,000! in subsequent half-years, the latter amount being, 
however, quite unreliable as an estimate. These figures are 
much less than for several years past, but it would be well if 
shareholders were to keep a sharp check upon this account, for 
the present prudence shown by directors is scarcely likely to last 
long when the outlook has become definitely brighter. 


TRAMWAY DIVIDENDS. 


Tue following are the dividends of the leading tramway under- 
takings for the past half-year, compared with 1884, and also the 
total distributions for the years 1885 and 1884 :— 
Dividends per Cent. per Annum. 
Second Half of Entire Year. 
1885. 1884. 1885. 1884. 
London General Omnibus ... 124 


Belfast 
Bordeaux 


Imperial 
Leeds 


Liverpool 

ined 

London Street 

London Road Car 

North Metropolitan 

Provincial 

Southampton 

Southwark and Deptford 
Sunderland ee 
Tramways Com. of Germany 8 
Tramways Union vee 


_ During the past half-year dull trade told upon tramway earn- 
ings, especially in certain districts, and hence we find that in 
several cases dividends have had to be distinctly reduced. This 
18 especially the case with the Liverpool United, and the Edin- 
burgh Street Tramways Companies. On the other hand, the 
ow price of provender—maize, the chief article, being on an 
average 11 per cent. lower than in the second half of 1884—hbas 
enabled many companies to stave off some of the effects of hard 
times, and to maintain their dividends. The North Metropolitan, 
Glasgow, and Dublin, amongst the more prominent companies, 
have done’as well or better than they did a year ago. And the 
London General Omnibus Company kept up its solid 124 per 
cent. dividend, despite a continuance of the keenest competition, 
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The stock markets have moved upwards this month, and 
prices generally close firm. This is almost wholly due to the 
improvement in the political position in the East, coupled with 
the decline in the value of money. At the beginning of the 
month the Greek phase of the Eastern Question was assuming 
an acute form, and it was feared that the advent of Mr Gladstone 
to power might do much to confirm the Hellenic Ministry in 
their hostile policy. This proved, however, to be unfounded, 
the firm policy of Lord Salisbury being followed by Lord 
Rosebery, and hence, in this respect, the prospect, eal 
still unsettled, has distinctly improved. The difficulties 
between Servia and Bulgaria also seem to be on the point 
of settlement. Altogether, there are good prospects of a 
peaceful solution of the Eastern Question, and as a 
consequence, the continental bourses have been buoyant, and 
the prices of foreign securities have rallied sharply. In Home 
securities, all first-class investment issues have decidedly appre- 
ciated in value, owing to the increased cheapness of money ; 
but what may be termed ‘‘ contingent” stocks have been less 
subject to any influence of this kind, owing to the neutralising 
effect of the unsettled aspect of home politics, and the con- 
tinued dulness of trade. In most cases, it is true, quotations 
show a gain on the month, but the market has been lacking in 
buoyancy, if it has not been absolutely dull. American railway 
securities have had an undercurrent of weakness, the influence 
of which has been offset by the Reading reorganisation scheme, 
which promises to be as beneficial generally as was the West 
Shore settlement. 

The imports and exports for the month of December, and 
for the past three years, were given as follows in the Board 
of Trade returns :— 

Total Total British 


Imports. Imports Exports. 
Dec. of Year. Dec. 


£ x £ 
1883... 33,971,000 ...425,693,000 ... 18,971,000 .. 
1834... 33,073,000 ...3:9,774,000 ... 17,840,009 .. 


British Foreign Foreign 
Exports Re-exports. Re-exports 
of Year. De:. of Year. 
£ £ 
5,432,000 ...65,637,000 
6,159,000 ...62,942,000 


213,051,000 ... 5,172,000 ...67,903,000 


£ 
239,799,000 ... 
.233,025,000 .., 


1885.., 31,143,000 ...373,834,000 ... 17,204,600 ... 


The following are the receipts into and payments out of the 
Exchequer between April 1, 1885, and February 20, 1886, as 
contrasted with the corresponding period of 1885 :— 


Inercase, 
-5. or 
Decrease. 


Budget Est.| 
for Year 
1885-6, 
-— | a ) 
CustOMs.........sccsesssecee seeee even} 20;000,000 | 17,790,000 | 
TRON sestoseesseseenocepeetiiiiiieinlell 26,350,000 | 23,182,000 
Stamps ....cc..ceeeeeecee sevsseseveee| 21,460,000 | 10,295,000 | 10524,000 |— 69,000. 
Land Tax and House Duty......| 2,936,000 1,920,000 | 2,220,000 |— 300,000 
) 106 2000 9,129,000 | + 1,523,000 
7,136,000 | 6,936,000 + 200,000 
1,535,000 | 1,550,0c0 |— 16,000 
315,000 315,000 same. 
1,186.985 944,930 [+ 242,055 
2,529,310 2,614,912 — 85,002 


1385-6. | 


£ £ 
— $10,000 
24,261,000 | — 1,079,000 
} | 
i 
Property and Income Tax 
PGS QUOC o00csccece corvcqncscnc dens | 
Telegraph Service .........0000. 0+ | 
Crown Lands  ..........ccccccesses.e: 380,000 
Interest on Advances 
Miscellaneous 


Total revenu 90,790,000 | 76541,205 | 76624812 |— $3,547 
The expenditure in the same period amounted to 79,482, 469%, 
as against 75,070,9761, being an increase of 4,411,4931. The 
balances in the Bank of England and Bank of Ireland stand at 
5,613,342/, against 7,621,361/ at the same date in 1885, 

During the past month the position of the Bank of England 
has become stronger, in consequence of the usual ingathering of 
the taxes, which has, however, had but little effect upon 
the resources of the open market, as the demand for mercantile 
money has been very slack, and the floating supplies have been 
supplemented by the disbursement of the railway and other divi- 
dends. At the same time, there has been no foreign efflux of gold 
of any importance. Hence rates have drooped, and the direetors 
of the Bank considered it advisable on the 18th inst. to reduce 
their published rate of discount from 3 to 2 percent. The 
market will now bly harden until the end of the 
quarter, when, in the natural course of affairs, it will again 
become easier. The continental exchanges remain weak, but 
the New York rate is firmly in favour of this country. 

The movements in the money market are indicated by the 

This Month 


following fi 3 i— 
= tan ont, 
Feb. = 1886. Jan, = 
Bank of England—Coin and bullion ............ 22,991,670 .... 21 
Deposits, public and private .................. 39,860,4: 
Securities heid, Government and private 33,722,429 
Reserve 15, 


300,110 eeeses 
Proportion of reserve to liabilities .. 


Feb. 24, 1883. 
Bank Market 
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Bartish GoveRNMENr Securities, &c.—There has been a 
good deal of activity in Consols, and prices close firm, at an 
advance of something over 1 per cent. all round. Exchequer 
bills have risen 4s, and Bank of England stock 1l. Egyptian 
3 per Cent. Guaranteed stock has been in strong investment 
demand, and the price has risen 2 per cent. India Sterling 
stocks have also had a decidedly firm market, especially the 
3 per Cents., which mark a gain of about 34 per cent. on the 
month. Home Corporation stocks have attracted increased atten- 
tion, and there is a general rise of from 4 to 1 per cent. to report, 
but in the case of Nottingham, and Reading issues the improve- 
ment amounts to fully 14 per cent. Colonial Government 
securities have had an active and a firm market ; quotations 
closing from 1 to 2 per cent. better all round. 


ForricN Government Securities.—The tendency of the 
market has been very decidedly in an upward direction. The 
political outlook, although still unsettled, has become brighter, 
and continental operators have bought freely, with their usual 
optimism. A noticeable feature is a rise of from 4 to 6 per 
cent. in Egyptian bonds, due very largely to heavy purchases 
upon Berlin account, the special reason for which is not known. 
All other international, or interbourse, stocks have also decidedly 
improved, especially Hungarian and Russian. Portuguese bonds 
are nearly 2 per cent. better. Amongst South American 
descriptions, Peruvian bonds mark a gain from } to 1} per cent., 
but Uruguay Unified, which have been the subject of numberless 
rumours, close rather lower on the month, although decidedly 
above their worst. All the sounder issues, Argentine, Brazilian, 
Chilian, &c., have improved very distinctly, this being perhars 
especially the case with the later and lower-priced loans. Virginia 
New Funded bonds have advanced 10 dols upon the decisions 
given by the United States Supreme Court in favour of the 
bondholders. 

Closed Closed Closed Closed 
this last this last 
Month. Month. Month. Month. 
EvROPEAN. Sourn American—Continued. 
Austrian Silver Rentes 69 « 67 Peruvian 6 %, 1870...... 18  ... 17% 
Danubian 87%, 18¢€ "eet .-. 1064 Uruguay Unified | eee 
Egyptian Unified .... 68; Venezuela 4 % Consol... 81 ... 30 

Do Preference... 949 .. coe 

Do DairaSanieh.. 67 wh United States 4 % 
French 3 ¥% Rentes...... 82  ... 8! Funded ............ 127§ ... 125§ 
Do National 4}% Rentes 1093 Virginia New Funded.. 63... 55 
Hungarian4%Gid Knts 83} Costa Rica 7 %, 1872... ae 2D 
Italian 5 % Rentes Ee OME TF . cist J - 19} 
Russian 5%, 1873 ...... 9% .. > 09 ... 108 

Do 4% Nicolai... 8&7 . 86 
Portuguese 3 7% ......... 469 .. Indian 4 %, 1888 eee 
Prussian 4 % Consols... 104 ow. 108 Do 44 % Rupee Paper 73} .. 
Spanish 4 % 57. SE Canadian 4 %, 1904-8... 1054 .. 
Turkish, Group I... .. v7 — New South Wales 4 % 

Do 17 -o 16} 1903-9 10; 
Do WI&IV...... 153. Cape 4h %.......scssersseees 103 
Soutu AMERICAN, Natal 5 % 10/408 ......... 
Argentine 6 % Public 
WATERS -50000scacc0: BOS +100 BRO ois 
Brazilian 5 %, 1865 ... 101 «. 99 Queensland 4 % 1915 102} ... 12 
Chilian 5 %, 1873 LOL | Victorian $4 %, 1604... 110... 168 

Home Raritways. — The market has been firm, but not 
buoyant. The continued rise in “investment” securities has 
helped to stiffen prices to a slight extent, and this influence 
has been supplemented by that due to the scarce supply of such 
issues as North-Western Ordinary, &c. ; but, on the other hand, 
the traffic returns have remained unsatisfactory, and trade does 
not improve. The remaining dividends declared this month, 
like those previously announced, proved, on the whole, as good 
as had been anticipated. They are as follows :— 

Rate per Cent. 
per Annum. 
Second Half of 


Ditto 
Great Western 


London, Chatham, and Dover, 44 per Cent. Pref..., 
Metropolitan District, 5 per Cent. Preference 
Midland 


The stocks of all the ‘‘heavy” lines close firmer, except 
North-Eastern, which mark a decline on the month. The 
Scotch stocks have remained fairly steady, pending the dividend 
announcements, now due. Great Eastern have remained steady, 
while Sheffield issues have drooped. Amongst the Southern 
stocks it may be noted that the 6 per Cent. ‘‘B” Preferred 
issues have moved upwards from 2 to 3 per cent., owing to 
their investment character, and the Ordinary stocks have 
also sympathised to some extent, but London, Chatham, and 
Dover Preference stocks have improved, and there is a rise of 
7 per cent. in Metropolitan District 5 per Cent. Preference 
stock. The ‘‘A,” or deferred stocks have not been over 
firm. In the ‘‘ outside ” stocks, Hull and Barnsley shares have 
receded 4, upon the publication of a report showing next to 
no net earnings. Taff Vale stock is also quoted about 15 per 
cent. lower, at 235 to 240, owing to the declaration of a dividend 
at the rate of 12 per cent. per annum. 


[Feb. 27, 1886. 


CotonraL Ratways. -— Indian Guaranteed stocks have 
remained steady, but, rather strangely, there has been no 
advance in sympathy with other investment stocks. Amongst 
Canadian descriptions, Grand Trunk stocks have recently 
relapsed, in anticipation of the published results of the past 
half-year proving unfavourable, and Canadian Pacific shares 
have declined, in consequence of speculative realisations. Quebec 
Central bonds have risen 24, and Tasmanian Main Line issues 3; 
but St John and Maine shares show a fall of 1. 


American Rattways. —The tendency of the market was 
downward during the earlier part of the month, but latterly 
quotations have improved, as a result of the proposed scheme 
for the reorganisation of the Philadelphia and Reading, to which 
we refer in detail elsewhere. The securities of the company in 
question have been, of course, mainly affected, the General 
1874 Mortgage bonds having advanced about 10dols. The shares 
have also improved, although they were at one time flat. New 
York, Lake Erie, and Western shares and bonds have shown 
marked firmness, and New York, Pennsylvania, and Ohio bonds 
have sympathised. Central of New Jersey shares and bonds 
have risen 5 dols to 10 dols. The lease of this line to the 
Reading has now been severed, and there is likely to be some 
competition to obtain the control of it, owing to its importance 
as a through line between Philadelphia and New York. The 
gain in most other securities ranges from 1 dol to 3dols. All 
sound bonds have been rapidly absorbed, and prices have 
advanced to an almost prohibitive level. 


Forricn Rartways.—This department has been animated, 
and prices have had an upward tendency. All good bonds have 
been in strong request, and, as a rule, it may be stated that 
such issues have risen from 2 to 4 per cent. all round. Buenos 
Ayres Great Southern Ordinary have also risen 8, Buenos 
Ayres and Rosario 8, Central Argentine 4, Recife and San 
Francisco 3, Smyrna and Cassaba Ordinary 2}, and ditto Pre- 
ference 4. Mexican stocks are practically unaltered. In South 
Austrian shares there is a slight decline. 


Closed 
this last 
Month " 
ENGLISH. 
Great Eastern .. 
Great Western .... 


DoA be 
Lancashire & Yorkshire 1024 . 
London & North-Westn 160} .. 
London & Brighton “A” 119 
London & Sth.-Western 125 
London, Chat., & Dover 19 
Manch.,Sheff.,&Lincoin 65 
Metropolitan 108 
Metropolitan District... 39 
eae 
North-Eastern Consols 150 
North Staffordshire 
South-Eastern ‘‘ A” 


Closed 

this 
Month 

CANADIAN. 

| Canadian Pacific 63§ .. 

| Grand Trunk Ordinary 9} 

{ 


Do First Preference... 54 
Do Second Preference 37... 
Do Third Preference 19} ... 


CONTINENTAL. 
Lemberg-Czernowitz ... 18} ... 
South Austrian 10%... 


Untrep STATES. 


Central Pacific............ 
Chic, Mil. & St Paul .., 
Erie Shares 3 
Illinois Central 142} 

} Louisvilleand Nashville 42 

| New York Central 108} 
Pennsylvania............... 554 ... 
Philadelphia & Reading 123 ... 

| Union Pacific.............. 49% . 

Sovutn AMERICA. 

Bahia & San Francisco. 22} 
Buenos Ayres Gt.Sthn... 153 
Central Argentine 


Glasgow & Sth.-W 
Highland.............. 
North British 

inisft 


Gt. Southern & Western 98} ... 102 
Midland Great Western 65... 673 
Great Northern 5 6. 108 


Bombay and Baroda .. 153 «. 153 | Lima 
Great indian Peninsula 143... 142 ~—s || Mexican Ordinary ...... ve 
127... 127_~—s | San Paulo 4 sie 


Bank SuHares.—The market has been firm. Imperial Otto- 
man have especially attracted the attention of operators for the 
rise, and the price has rallied 19. Anglo-Egyptian have also 
advanced 1, Bank of Australasia 2, Bank of British Colombia $ to 
1, Bank of New South Wales 1, Bank of Victoria 1, Imperial 3, 
Standard of South Africa 1, and Union of Spain and England 3; 
but Bank of South Australia have declined, owing to the 
failure of the Commercial Bank of South Australia. 


MisceLLaNeous Sezcuritires.—Telegraph issues have had a 
fairly active market, and prices have shown decided firmness. 
Gas shares have remained firm, with the exception of Gas Light 
and Coke Ordinary, which close rather lower. Water stocks 
have moved upwards, Southwark and Vauxhall closing especially 
firm, at an advance of 6 per cent. Amongst Insurance issues 
there has been a marked rise in Fire shares generally. Suez 
Canal shares have advanced 1}, Surrey Commercial Docks 3, 
London and St Katharine Docks 2, Lion Brewery Ordinary 1, 
New Westminster Brewery }, Municipal Trust 2, Government 
Stock Investment 2, Credit Foncier Egyptian 1, ditto debentures 
4, and Royal Mail Steam shares 1 ; while General Steam shares 
have fallen 2 to 3(upon the report given elsewhere), Union 
Steamship 1, Peninsular and Oriental 1, Van Diemen’s Land 2, 
South Australian Land, &c., 5, Canada North-West Land 3, 
Powder River Preference shares 1, Bryant and May 1j,. and 
East and West India Docks 7. In Mining ventures, fodian 


Gold issues after being weak have since recovered. The leading 


Copper shares close firmer. 








> 





Feb. 27, 1886. ] 
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( The securities quoted below do not professedly include the entire debts of the State or Nation referred to.) 
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ny ‘Ts66 91 1,936,559) wi ove {| a \ 1,310, 550 100 109%! 113 109 (113 | 110g | 4 20 e116 ae \Jan., 1 July. Bank. 

o7” 19" TE 102 |1023) 102§ | 3 27 10/103 1014/1 Jan.,1 July. 
| oe 8 ss Bonds 1913) -15-24) 9,716,000 100 | 108. 1108" |103 oe 1054 3 14 6/106 1014|1 Jan., 1 July.| Bnkof England 
Do4 %,'73-84{ 100 | 14061790... Inscribed 1|915-24) 2,099,500 | 
Sere heels ii B91] $8,300 0 | sahil 1303 | 4% oi74144,\ Jan? July 

9 eee ’ ee oS . ) > 

poy ee 1073| 468,800) . + [91|-1900 | 468,800 0 144 1234\1174)1235 130 | 4 9 7\1234'116°|1 Jan, 1 July. National 
Do ee isch iv 778,500} ... “epee 4 240,000 {100 |115¢ 120 [10 115'| 118 |$ 2 1120 i106 tJan.,1July.| | pany ue 

sia - F ta 

pees -5}]240,000 -[ | re x ozs024| - ay 102 | $27 cl103 ‘101 |i Jan,1July.| | 4% 

$-80...{9§|to7}] 7,776,700} ... . [18|94-191 6]7,776,000 1100 | 102x'1024|102 |1024! 1025 | 3 27 oj103 [101 |i Jan., 1 July. 

Des in 934 200,000} ... 1929 | «cenaae | 00 co 11054 104 1105 | 1055 | 3 18 0)1055 103 | April, 1 Oct. Comaalidated 
es eee "92,300 |100 [1125 1144)124 1143] 1164 | 4 U7 Lo lt Jan, 1 Jule | by Bak 

oy » | Jaye | 17 {115 j1 an., uly hreadne’dle 
Tasman. 6%, 66] ... 102,500) ... 1895 Pa 1100 Ha2lLl7 L15 117 | 1114 4 65 Oi ; Thr 

Do 6 %, 1868|1024!-53]700,000) ... ee ap) LODeae 1100 |1013) 11034' 1013) 1033) 1038 | 3 17 6/1034 1004)1 Jan., 1 July. street. 

Do 186-3] 0604 i946)... ‘| 3,175,000 toe 104 Hos | 104) O12 lea {Jani July. oe wr ira 
| 1885 | 3,175, $ | 317 an estminster 
"Do ei tensiiong] “age: | lst] tess | ote 100 oa ee 1083) 1084 | 3 26 201110 (108 |1 Jan. July |  Westminat 

Do 5% 1869|101' | 9.107000 .. | 7 | 1894 | 2,107,000 3x(l04 (103 [104 | 103% | $14 ujt4 (02 [1 Jam, 1 July.| | stock Banks, 
Do 4%, 1874-6|918-|634,500,0001 ... [1899|-1901 | 4,500,000 |100 |10: 7x|110 |107 {110 | 140 | 3 16 2)L10 07 {1 Jam, 1 July. . 
Do4}'%, 1879] 99 | "5°000,000 a) Sa alee 1065|105 |106}) 1069 | 3 23 1/1064 L041 Jan, July a 
Do 4%, 1881|100 | 4,000,000 part inscribed ti bee '100 |1055/107 {10531107 | 106g | 3 24 01107 |103;|1April, 10ct.! Ditto. 

Do 4 voy Ipart| inscribed | }y14 | 6,000,000 |100 |1053) | 

04%, 1883.. £1003! 6,000,000! p 1913 ute 
Do Melbrn.&! 100 | ... 4 210)... | ... |LMar.,1Sept|8 Vietoriacham. 

Dre 1895 100,000 
LN BEZB “a “ | 200,000 |100 |106 |1064'106 |106 | 106) | $ 14 3/107 os 1A BLO Oey Crown Agents. 
& i879) 873) 200,000) 3 %|from 1884]| 1922 404,000 |100 |102x|1034 102 |1034| 104 | $ 27 011034 n., 
Do 4%, 1881.) 96'| 404,000 000| 1 “ifrom 1887] | 1927" 


* Purchased 


below par of by drawings. 


i 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
(The securities quoted below do not projessedly include the entire debt of the State or Nation referred to.) 


Yield to PRICESOF 
Investor| 1886. 
at Latest 

Price. 

Redemp. 
©: |Tncluded| } 


Srnk1nG FUND. | | PRICES OF THE 
~~) Final 
When ‘aa 

° em 
Applied. | sor 


| £ | £ 
|... | 8,798,000 |100 | ... 
17,026,000 100 | ... |... | ss 
| ws. | 20,517,000 |100 | 91 | 93 | 91 


137,900 i | 99 |1003) 99 | 
100 \101 [162 )100 | 
1100 | 99 101 | 99 | 
'100 |100 |160 | 98 


Last DIvipENDs. 


Amount of 
Loan 


"| Unredeem’d) 


Where Payable. 


Belgm. & here 
at ex. of 25f, 
ing Bros, 


Rothschilds, 


Issue Price. 


+ {LJan., 1 July. 
. jl May, 1 Nov. 
1 May, 1 Nov. 


0/1003) 9$54)1 June, 1 Dec. 
G)102 |100 }1 April, 1 Oct. 
8\101 | 98 |i Mar.,1Sept. 
6)100 | 97 |1 Feb.,1 Aug. 
é| 99 | 97 |i Jan., 1 July. 
| 904) 87 jJn. Ap. Jy.Oc. 
¢| 864) 83 jl Jne., 1 Dec. 


eae ... |by p’rehase 
1,440,000) ... sc | 
1,373,000 18 4) (y purch| \ ek 
3,855,300, 12 %' gg ks ce 1,108,400 
6,963,500, 1 %\Jan., July | 1902 | 4,883,900 
3,459,600, 1 7%) {rcs a 2,865,800 


3 9, 1874....... 
BRAZILIAN. 


ha 


| 
5,301,200; 1 %'4 chase || 1913 | 4,795,400 {100 | 97x; 98 | 97 
|... | 4,907,644 [100 | 87x} 903) 87 
| 


5,837,062 34 %| ( undr.p. )4 
4 3 4,543,800 |100 | 84 | 863) 54 


4,599,600 1 %'from 1854. } 
Difference between an- | 


THOMA Dew 


44%, 1883 | 
BRITISH. 
3% Consols 


a (100 |1004/1012)100% 1013 
3% Reduced ... 


| Hoo [004 " 4\1012/995%|5 Jan., 5 July. 
1100 |1004/102 |1004'102 


330,755,965 
5 0}102 |9944}5 April, 5 Oct. 


| inno Bnk of England. 
4 Oye Vi ‘ > 


nual interest and Dol‘: 


28,961,836/ applied to 


New 3 %s 
New 3} %s 
New 23 7s 


purchases, and surplus *1994 
income for year applied 1905 


181,094,981 


225,746 | 


{100 
100 


4,647,799 |100 


1004 102 100% 102 
1014/102 {1014 102 
934] 943) 934) 949 


Ui102 994) 
9102 }1005 
0} 92 | 93 


5 April, 5 Oct. 
5 Jan.,5July. 


Quarterly. 


Do 


[valua 


MSWSOD WOAeBKS BW: : 


2 % Ce % % 
mm ma he 


to purchases insucceed- } |+} 994 


7} 90 | 88 
ing year. *feom 


100 
ie ine 100 
1885 jan ase ‘a 
1903 »y 3,949,219 | ... 
36,000 | ... 


2,797,900 |100 
2,353,100 100 


New 24 % a 32,810,519 884} 90 | 854, 90 5 Jan., 5 July. 
Excheqr. Bnds., 
Funded2 %...| ... | 
Anns,,expng. 85) ... 
Anns.,exp.,1903) ... 
Anns.,1908(Red 
SeaTelegrph)} ... 
Exq Bls,M 2%, ... 
Do June, 3% 
Egyptian Gtd. 


s | Inclu. 
4 with 
dvdnd 


. [5 April, 5 Oct. 


91,666,0002. — Total 


1908 | ,, 149) 15 


16p 7/6p| 6p 7/6p 
1,6p.7/6 p| 1/6 Pp 7,6p 
-+ (1008 


298 (209 


143) 15 ise 15 ) 14§)\4 Feb., 4 Aug. 
++ — |7/6p 3/6d |11Mar.11Sep. 
7/6p |3/6d |11Jne.,11 Dec. 


unfunded, 14,110,000/ ; ter 
minable annuities 


Funded debt, 640,631,000/ 
tion], 


cae Cee ee 


746,423,9642 


; | 9,000,000) ... 9,000,000 |100 | Mar., 1 Sep.|Rothschilds. 


...| (11,015,100! guaranteed 3 7%) 


j 


BkotEngindStk 
(last12 months 
div. 10 %) 

Bk of IrelndStk 


14,553,000 100 |298 |299 6299 |297 |5 April, 5Oct.|Bnk of England 


(* Portion|Bnk ef Ireland) 


2,630,769 |guar|anteed 3 %) nf me} '100 |272 8)284 1249 |Jan., July. {Bank of Ireland 


272 |263 (2634 


‘| 984) 230,000 1927 993 993] 98 | 98x} 99% 1 Feb., 1 Aug.|Coutts and Co. 


. ? 3 112 . \ CrownAgents 
95 100,000/2} %/ 100,000 oe uN jL15 : | April, 1 Oct. for Colonies, 
2\1 Jan., 1 July. 


| 
6,77 (Prov. of) ... | 150,000] 2%} | 1907 | 150,000 |100 |124} 1253}1244 1254) 124 aoa) Bk-Brit.Clmbia, 
CANADIAN Dj OMIINION. | | ) 


| 1903-8} 3,000,000 100 |112 113 |LIT }112 } 113 | 3 0113 ja 1 April, 1 Oct. 


«| { 3,000,000} ... . > tre 
{ 500,000) 1 9 1903 | 480,000 |100 |113 {115 [LIS 115 | 115 O15 |112 | April, 1 Oct. 
| 


1% 227,700 pee 


1894 113 114 


BRIT. COLUMIBIAN. . | 
| 


{ 


100 $1113 {111 
100 
100 
100 


100 


1904 300,000 
1904-6} 12,000,000 
1910-3) 3,200,000 
1910 | 6,443,136 
[1|909-34| 2,477,100 
1910 ; 4,000,000 
[1|386-91| 846,900 

1886 220,500 


112 113 [ETT (112 | 1125 
104 1054} 104 \054) 1054 
112 j1ng [Ltd ja12 | 112% 
103x/104 ['03 |104 
945) 96) | 944) 964, 
103 |104 103 los 
106 |110 [102 (106 
1024) ... 1024; 

il 


106 
ili 


hn 


Mm BD Co sz Gi ts 


1 April, 1 Oct. 
v 105403 | May, 1 Nov. 
O13 jLLL |) April, 1 Oct 
6)104 j1013)) Jan., 1 July 
; pate sy, 1 Jne., 

7}104 L0ls/) Jan., 1 Jul 
S}110 |102 Jam. 3 dey. 
IU)... | +» |i Jan, 1 July. 


6)112 
O}107 
6112 


4%, 1874-58. 
4,78(Hme g)... 
Do 4%, Reded.} ... 


me me Be 


me 
Aw oO 2 


100 : 
100 } Barings 
100 
100 
100 


til 
105 
Llu 


1,660,000 
837,100 
500,000 


LIL |112 
105x 106 
Llix 112 


110 | May, 1 Nov.|Bnkof Montreal 
1045/1 Jan., 1 July.|[mperial Bank. 


1912 110 }) Jan.,1 July|Bk.of Montreal 


Bre Sd Ge Go Go Se So So 


1%}. = 1904-6 
1%\June, Dec. | 1919 


g ind 
of 1% provid’d 
ggre-: 





CAPEof GOOD} HO/PE. 


6 %, 1862-7 
6% 1861 


° 


5%, 1865 
44°/,1873-80[97-|1014 
44°, 187 } 


Js | os |ISApL,150ct 
oltosg( 035 [5ApL,150ct. 
34,105; 

10\110 a eae Laan 
O04 101 15A: L,15Oct. 
8/1034) 101 ‘Janel Dec Crown Agents. 
0); 99 | 96 |) June,1 Dec.| Ditto. 

7/1004 954 1 June, 1 Dec.|Barings. 
6/108 /1063)) June, 1 Dec.|Lond. & West. 


61109 (107 _—. 
: wnAgents 
5/104 a Gro 


The Crown 
Agentsforthe 
Colonies, 


me * 


Se VOBNS*W Ot: 


LLIAVIZ [LDA 
1054/1085]! 054}1084' 
108 |110 {108 /110 
103 }104 |103 }i04 
103 |103$}103 [1033) 
98 | 99 | 98 | 99 
99 |1004} 99 /100 
107 3}108 |1074)1074 


90-1910) 385,800 


Eon thea 
gate debt. 


Z2ZA sinkin 


° 

<5 
°* © 
~~ 


SLT? 


- n 
= " a 
a Se eat x ia 
5. So 


9) 


i< 


1,937,700 
3,000,000 
3,102,300 


May. ¢ 
t.inserihd |’917-22 
(1893-1923 


3,000,000; 
4,837, 


104}/-5] 200,000, 1 %|from 1881.) 

1,275,000, 1 %}from 1886. | 

LIAN. (Simking|fundssuspe nd’djduring the 

3% °42 sa 756,500! ... |Mar., Sept. 

447,58 1,554,800) 4 9%) Mar., Sept. 
1867 2,000,000; 2 January. 


57 70(snkngfd. ... 
eatn : 1,012,700} 1 9%\May, Nov. 


2% forlst5yrs) 
5%, 1873......... 2,276,500) 2 %'\Jan.& July. 
1,900,000; 2 %/Jan.& July. 


° 
'S 


5 ee ete 
og 
mm 


EINE AEN NRO NORE ERE SITE. 


108 |109 |107 
104 |104 |102 


108 
102 


1920 193.900 
1,275,000 |100 

now resume|d.) 
161,700 |100 | ... 
901,100 1100 | 92 
1,244,800 |100 |104x/106 


15 My., 15Nv. 
15 Fb., lb Ag. 


30 Mr.,30Spt. 
lJune, 1 Dec.. 
1 Jan., 1 July. 


Set we. RRR D 


~ 


nee for Colonies. 

war 

Barings. 

J. &  Mor- 
an &Co., Old 

1 Jan.,1 July.| } Broad street 

1 Mar., 1 Sept.|City Bank. 

1 Mar., 1 Sept.|City Bank. 


3117 \114 hig Feb.,.16 Ag |Hong KongBnk 
S118 {116 i6Feb” 16AG Brnge.& Mthsn. 
U 112} /1084194 Mar.,24Sp.| London and 
61105108 1) June., Dec. } County Bank 


9 96 | 91 


96 | 92 | 96 
3/106 {103 


104 106 


Re ee ena 


mm: 
Site - 


1896 


1907 
1904 
1907 


1895 
1895 
1895 
13895 


ly.fra 
2,000,000)... { Apa 18, a 


814,600 
1,931,900 
1,939,100 


1,990,000 
595,000 | 
750,000 

1,690,000 


100 
100 
100 


100xj103 '100 
101 1103 j101 
101, }i03 jL01 


103 
103 
103 


10,103 100 
7.103 |100 
0103 \1C0 


ve {LUG [LIZ [104 [115x 
vee SEAT [LMS JUS {15x 
-.. LO94/L 124 Lowp) 1124 

. [108511105 1084/1104 


1,913,500 |100 | 19 | 20 | 19 | 20 


Ree BRR BH 


ha Be mM Bm 
Saose BAA 


COLOMBIAN. } 193 


43% 1873 nil, Ee 19 





adit 


eer 


440,420, 9046 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


The securities quoted belcw do not professedly include the entire debt of the State er Nation refirred to. 


Original |-g3- 


STOCK. 


Issue Price 









sa 
COSTA RICA. 
6% 71,sec.on cu 
7% SETS csevins 

DANISH. — 
‘} 1850-61 . 































theres 





Srnxina Funp. 


= 3 
‘Eo & 
Issue. 5 5 Applied. 





1 I { since ’73.| 


a. Mar. -» Sept.| ... 
1862 caseeil 500, 000 redeem. at State option 
ES eet) 























Irredeem. 


| PRICES OF THE 
7 Final Amount of | | Monta. 


Loan Par. te 
“/Unredeem d & 
£ £ | 
941,200/100 | 22 | 25 
rr 19 23 
| 
306,000/100 | ... | . 


244,800! 100 | one 





Last 
Busi- 


270,700) 100 | ‘105 {108 pes '108 1063 












































10,241,650,100 | 193} 208) 193) 208} 20% 
4,864,809 1 72) 104; 72) 103] 102, 
TT 


7%, 1964 .s.s-0 | £916,000| 2 %/\January. 
6%, 1967 ....+0+. 1,264,420113 %//December. | 486,790,100 |106} 108 |105 \106%' 1074 
DUTCH. | 
Oba sacceonsdsedh sun see ... | ( Bypar 52,674,000/100 |704x! 72 | 72 
6 Yo cxsny-saslon wee vs vez |} Chases 18,831,000 100 tos jos 1038 
9 Xe .scisevecndenh ats ow: 7,610,000}100 | 
og ae eee gh ebruary. 100 as 
Z © 1883 FREES aps 7 rr 103 {104 1023 
EQUADOR. 
l ae consol.| ....} 1,824, 1,824,000|100 | 8 9 
KG YPTIAN. 5% \Tax deduc ted from Egyp' tian coupons. | 
5% prefr. 77-80) ... | 22,750,000) ... — Aug.| 1943 | 22,332,800/100 | 883/ 943) 88 943 
4% Unified ......] ... 59,000,000) by purchase. 55,991,320) 100 bat 68}' 64 68} 
5° Daira Sanieh | 
hom 4%) OM) il 8,745,440/100 | 62 | 66 | 6 66 
5 % State Domn. 
Riork, 1878 ..| 73 by |pure.under| par. pop 100 | 885) 94 | 884) 93 | 923 
Do3%Gtd.Ln oat vs ,423,900| ... | .. cag : 
FISIAN. : 
49 dn} 7 100 150,000) 1 %| optional 150,000/100 |105 2 106 
ENCH. 
3% Rentes......| . 483,598,424/100 | Six) 82 814 
OY Ge ccd aes ids 33,282,470) 100 | 1093/1103 1083 1093 1094 
8 24} $8,000,000|actulal] ... [nom 111119112 
4% do, 1883 | $44|140,000,000| actu al jas (nom! 165622048 100 | ons] om 
4% Treasury bds) ... ‘ we ho ote 
34°/,1878,Redm| |. | 24,400, dus 94,460,0001100 83 | 84 82 
3%, 1881, ditto..| 833| 40,000,000! actulal] ... 1953 | 48,046,480| 100 
GREEK. 
5 %Indepndnee. 
1879 OldGr’k 
loans convert/ed) 999, 3 %jMay, Nov. 796,500}100 | 714) 74 733 
5%, 1881.,....40 74 | 4,800,00Q 4%"|June, Dec. | 1921 | — 4,654,500|100 52x 57 57 
SY. TORR. cc. 68}; 4,000,000 ... June, Dee. | 1,070,000) 100 51x! 56 57 
GUATEMALA 
5% 1056...0000801 .<s 150,000} 3 °%| Not appli’d; 70,600) 100 | 273) 324) 32} 
6 % Sterlg.,1869) 704 500,000 ¢ |} (Not appli’d| 468,600! 100 27} 324) on 32 
HONDURAS. | 
| 10% Rail. Ln, i 90 1,000,000} 3 %//Dec., 1872. 900,700/100 | 54) 5} 
10° Rail. Ln, ’70) 2,500,000} 3 °/|Dec., 1872. 2,242,500/100 | 54) 5¥5 
HUNGARIAN] 
| 5 %, 1671 ..icceues | 81 | 3,000,000/14 % July. = 2,294,300|100 |1003|102 |1003, 101 
6%, Wiad } 80} 5,400,000/14 9 October. 4.245,300)100 |994x'101 | 101 
%,Gold Rentes) 754) 20,000,000! ... 54,500,000) 100 ts 83 83 
INDIAN. 
India4 % Stock] ... | 53,479,364) ... 53,388,102|100 1024) 194 | } 103g 
India3} Stock! 1038 4,289,231| |". rater dn 1931 5,397 426/100 | L004 1024 1003 a 102? 
Eagle Cc ut wees | Sl] | Sa) 
ac'd Pap.,4% ... }On3mnths’ ‘Ino ice.| r con 
Doti/forlys the 4 ma Je (AfterJan. 1) 1882 r 1,827,540 aaa 54 9 
Do 44 % ..:...1 ... After Sp. 15 1893 | + 20,504,193) ... 735 754) 73 sil 4 76 
Deben. bds., 34°% 5,000,000} 100 100 | 993} 993) 100 
lverted at 1/8 
ITALIAN. —(I| n colmetaxondi| vide nds13-2%de ducted! frmcoupons) to 
5% Rentes, 1861/71&4285,000,000} ... | Irredeem. | «..- | 157,276,000)100 | 97x} 974, 73} 978 
anne 51) 85 | 3,600, 1%jbypure.undjer par.| —1,814,780/100 101 1005 
lan = irriga- vm 
sun > epetatet 90 mn ... |Dec., ee 2,392,800) 100 bate 1143 
aremm’na 
ee 74| 1,782, . |December. 1,745,100) 100 |953x| 9 978 
4 y & guaranteed } 
by Gt. Britain} 104 287,700) . 358,100/100 | ... |103 }101 |102| ... 
44%, 1879 ...... 994}  100,000;(1 °%\from 1885.]) 100,000)100 |105 }106 105 |106 | 1004 
4 io 5" 90 709,000//1 °/\from 1887.}} po ge 101 e L01 |102 } 1034 
Th Asi3 seat 2,400,000| 2 | April. 1,736,900/100 |108x\109 }L08 |109 | 1083 
Wits 100, ... {not applied, 100,000; 100 
6 %,1866.........1103 | 400 */\after 1882. 240,000,100 |116§|116}/114 \114 | 1164 
4} hs 1876 ...... l 100, 19 after 1s 96,900) 100 103° 104 |102 |104 } 1043 
47, conselida’ 200,000 1%) 306,300}100 |102 |103 {102 \103 | 103 


* Included 


Site 
oan 


te tk “tet ROG 
» mm 
oe we mw Sh & Sh 


Gr Si GS 


WaeS 


Yield toPRicrsor 


Investor; 1886 DrvipENpDs. 
at Latest 





: + 
p. s | : Payable. | Where Payable. 
a 





Bischoffsheims. 
l Nov., 1874 Knowles and 
1 April, 1874 [Foster 


eee | ose {L Mar., 1 Sept. 
"| li Inepll De } Hambro 


040 1Mar, tice [mperial Otto- 








¢ 1 Jan., 1 July.| Fruhling & Gos- 
{chen. 
[sed London 


105 





(| 72 69 |1Jan., 1 July. 
£1104 {103 $e cag at exchange. 
see } eee | Mar., 1 Sept. ‘ 
... | <.. \L April, Oct. | InAmsterd’m 
(04 }102 {1 May,1 Nov| Amsterdam. 
Due Nov., 67, div. 
9} 3 hi May, 1868) Rad ot Ut 
£} 943) 874,15 Apl, 150ct.| ) Comptr.d’Es- 
68}; 6323/1 May,1 Nov.| | cmp. de Paria 


€} 66 | 614)15Apl,15Oct.| [mperial Bank. 
£| 94 } 8S |L June, 1 Dec.| Rothschilds, 


and London 





ce“ 


Ca 


é} ... | ... [L Mar, 1 Sep.| Rothschilds 
6}106 105 |15Mar,15Sep|Crowa Agents. 
4| 82 | 794) 1JaApJulOct a 
5}1103)1083/22Mar22Sept 
ae FbMy Ag Nv 
Do. Do. Paris ; 


ae 16a Apsu0. ~ Leadon 
=| /16Ja u ency. 
| 84 | 819) igjnapJyO., gency 


68 |15Jan.,15Jly./Tonian Bank. 
48 {1 Jan., 1 Jly.|Hambro’ & Son 
36 47 1 Jan., 1 Jly.|Hambro’ & Son 
[man st. bld 
324\ 274/1 Feb., 1876. |Isaac&Co.,Cole- 
324) 2745/1 April, 1876. Thomson, Bonar 


| 


ana 





| | 5 } eae pd— | f At London & 
6) & 





| July, 1872. | | County Bank 
$102 | 994 1 April, 1 Oct./ | R. Raphael & 
§}101 99 jl Jan., 1 Jly. Sons. 
d| 83 | fu a 2 Jhy:| | Oe Bato 
€\104 {O14 ‘5 April, 50ct.| | At the Bank 
#11024) 99 (Quarterly. of England. 


6) 913) 863 5JnA 1JnOc| Ditto. 
74 | early.) ) In India m rs, 
5Jan.,5 July. for or by draft 


6 763| 73 |15Mr. ,15Sept ndia. 
0/100 | 994|16 Fb., 16 Ag. BankofEngland 
Rothschild’s, 
€} 974) 9437/1 Jan., 1 July. at exe fixed 
byItaln. Gov 
0101 | 99 }L June, 1 Dec. ambeo & Son 
61 1/8% 


6'1143)1124/1 Jan., 1 July. Hambeo’ 
6 97 | 934,1Jan., 1 Jaly./Hambros. 
103 |101 JanAprJ Oc\Crown Agents 
3106 1104 1A "lOc 
€)104 }100 |15 , 15 Ag. Ditto. 
hiss 108 |1Jan., 1 July./Oriental Bank. 
ue Aug., 74. Glyn, Mills,&Co 
gual 15 Fb., 15 Ag. Crown 
02 |15 My, 15 Nv. | agent for 
3.103 \100 15 My, 15 Nv.| } the Colonies. 
208) 183 aS pitas \clae 


coupon due 
103; 72 \July, 1866.) ) Baring Bros. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
The securities quoted below do not prcfi ssedly include the entire debt of the State or Nation referred to. 


. | ' Yield to {PRICESOF 
‘Sate FUND. | . | Sion — ott |Investor 1886. DivipENps. 
, Final | Amount o | ee iat es - jat Latest} —— | —__________ ‘ee 
| Re- Loan é in ‘ Price. 


demp- | Done. Redemp. Payable. |Where Payable 
Included 


Issue Price. 


’ 
ti oe eee di} 


| Applied. | 


ere cake | 

NEW GRANAIDA | i—see “( ‘olo'mbi lan.” | | a 
Ld Wrnts(Hec.)| red.| at market Price) en eek chs 1 ‘ecepah peed ined had pes my 

NATAL. 

6 o —* ..1014)- 

1003; 100,000 24 to 5 %'s 


S 
oO 
| | 


| 
| 
| 


| 
| al | } ae | 
163,000! 3 Conv. in-| { 1885!-7 oe toe habe dade £,150et.} 
4 z (188 68,600 100 | i 112 4110 | saa | $ ig sap 15 Nv. 
1., 187 21100 | 166,100) 1 9 1909 | 166,100 100 110 | 8 4111 | ns My 16 By. 
ee | 953) 1,300,000) 1% rom 1880. 1919 1,300,000 100 |104 ‘105 103 hos 104 0105 \102 


| dae. 
| 1926 | 469,800 100 | 94), 96 | 944) 96 | 97 0, 96 | 919/15 My, 15Nv. 


Ditto 


| 1,130,200 100 0842204 1085 1104] 1108 | 4 2: en1tiy) 105 15My, 15Nv.| Ditto 


Jan. [’87 to, 1917 | 1,207 ,100100 |105 '106 0s i106 | 1063} ... 106 1104 || May, 1 Nov. os, ~ nb 
+ |April [’89 to 1932) | 1,653, 400'100 |104x106 |104 |106 | 1053 | 0106 |103 |15 Jn. 15 Jly.| mm ro, 
sos 1882 to, 1934 | 1134700 100 |103 104 103 104 | 1044 9104 |102 15Apl. 150ct. 
PARAGUAY. | | 
8 i Pub. Works, 
Ap 


| 
| 
j | } 
2 7 My 74umpa, 1893 957,100 100 | 12 | Robinson, 
| ae 
* 


oa and 


} 


2% Jne74unpal 1893 | «548, 300 100 


13/12}13| 123 | nid, | 13 | 12 |aue tJune,’74 
| 
| 


2 | i 12 13} 113 nil. 13 } 12 |due1 July,’74 
ORANGE F.8 re|payable 
6 % Bonds, 1884} ... in| 20annual \| | 1905 100,000 100 ,100 | i101 99 100 | 100 |G O 6101 | 99 \LJan.,1July. (St, an of 
djrawings } | | | Se | rica, 
2 %|Ap.&Oc.’80) 1904 | 11,141 580'100 | 1 als | 37 118 | 18§ | nil. | - 153/1 Jan.,’76 )  |Schréders. 
2 %\Jan.76 due 1898 | 20,437,500'100 | 13 | 15 13} 1 13f6 nil, | 1 — i Jan. 78 &,/Schrods.& Strns 
Pisco to Yea 5 % 2% May & Nov. 1896 j 261, _ 100 pe i a | nil, | - {LJan.,’ 5 ( Prtagtese 
PORTUGUES |E. (Exterior 3% et se Fi 
3%,1853-56-57 - Total | ... | irvedeem| si 34,265,366 100 | 44x) 463) 433) 463) 46} | 6 10 6 bic 43$'1 Jan., 1 July. = ancl Ag Lan 
goers | || Pel (Lindo! Perec hoe | |. Se thse zaleaee™ 
-69-77-80 (|: 5 192| ... | \irredeem!| ‘100 ees an., 1 Ju isbon. 
5 %, 1882 ea | 2,460,000) ... | kets 1961 es 100 843) 844) 824) 82} 824 | \6 4 3 sal 818)1 April, 10ct In London. 
3 %, 1884 10,260,000) . 9,580,960 100 | 44x; 4631 4 433| 463) 464 | 6 10 | 464) 43})1 Jan.,1 July. 
RUSSIAN. | | 


a 





| 
ae ens iwi | After an’ eee — 104 }103 104 | 1033 |} $ 17 9104 02 2 Jan., 1 Juiy./[n Berlin. 
SSIAN. 


oa ca ‘100 | 97 | 99 | 983 ... | 99 | 97 |1 Mar.,1 Sept.|Rothschilds, 
‘September.| 1901 1,760,000 100 944x} 96 93 | 943} 95 0 96 | . 
March. | 1926 4,260,000;100 | 92 | ... | «» | 92 | 92 | 1 June, 1 Dec. 


oe toe 
> ontans 


by purchse. | 3,127 '300'100 | 69 | 733| 69 | 73 | 73 1 May,1 Nov.|/Thomson, Bonar 
94 | 15,000,000}atSt ateoptnaft 1882 15,000,000 100 96 | 98 | 96 | 98 | 98 1 May, 1 Nov.|Rothschilds, 


| 100 | 98 |100 | 98 100 | 109 | 5 < 1 April, 1 Oct. 
6,000,000} 1 January. | 1902 4,095,936 | Barings. 


1100 |... | soe | ove ics wee —] one | ae 1 April, 1 Oct. 
| 36 | | |100 98 |100 26 \1 April, 1 Oct. 
Do( 11808, val 6,000,000; 1% May. | 1904 | 4,562,927 | Barings. 
100/,in10008| | Pred | | 
bonds) 86 nme |... A vtech emicdedne, 1 sae in, te ed . |L April, 1 Oct. 
4%(NicolasRL), | | | | | | 
867 61 | 12,000,000) } %\September./1951 . 1 My, 1 Nv. . 
De, do 1869... 63 | 11,110,000 } {September |1951 22,359,380)100 | 86 | 88 | 86 | 87 w (1 LNv. j Barings 
5 9 70| 80 | 12,000,000! ', %{! February.| 1951 | 11, 746,350 100 100 100 | 98 mn 6100 | 98 |1 Feb., 1 Aug. 
814) 12,000,000| March. | 1954 | 11,791,800)100 | 97 |100 | 97 3100 | 96 |1 Mar., 1 Sep. : 
2} 89 | 15,000,000 A; %| April. | 1954 | 14'766,150) 1100 | 97 | 993| 97 > 6, 994) 96 {1 April, 1Oct.| /Rothschilds 
93 | 15,000,000) 'y %| December. | 1955 { 14,791,250/100 | 963 oo 963; 994 3; 994) 954)1 June, 1 Dec. 
250/100 
— 14.787, 750}100 | 90 | 94 | 90 | 94 0 94 | 87 a ril, 1 Oct. 
5218 a 93'874°775 100 we | doer) | os . a y+ s13Nov eee 
a : ril, 13,979,720\100 |9943' 1004 100 01105 99 an., 1 Ju rlin, Paris. 
oye 2a Oriavi sips 300000000; ... - 1 rouble { |100 = om se ™ sea see l " weal J ., July, r St Petersburg. 
5%,79- -3d Orint’] ie '300000000) loans {lito 5 ee Mio ae ... May, Nov. Ditto 
aad meat fa | 4,349,280. tr % December. 1954 |” 4,291,600'100 | 97 100 | 97 |100 2 6.100 | 96 |1 Mar., 1 Sep.|Raphael & Sons. 
arkow re 


mentschng5%) 80 | 1,726,000)" “9 July. 050 | 1,681,900'100 | 97 | 99 | 97 | 99 6 99 | 96 {1 Mar, 1 Sep./Schriders. 
oe Jaros- oe | a 

aw, 5 fe 78 | 1,920,000 3%! February. | 1 1,865,600 100 101 |103 /101 {103 9103 |100 |1 June, 1 Dec’|Barings. 
Orel Vitebsk 5%) 774) 4,500,000 | 7 October. 4,422,000 100 | 96 se 93 | 96 | 98 9, 98 95 |17 Apl,17 Oct. /Thomson,Bonar 





bea 
Ss 


°: Co tH Co TON 


3%(Trns-Cancsn| 55 | 8,904,200, iApril, Oct. 1908 a B 
SiN DOMING: 0. | | pril, Oc 5 va cal 100 | 66 | 67 | 66 | 67 1, 67 | i: 15Jne, 15Dec.|Barings. 
13 | 14 il, | 16 | 13 |last pd,Jly’72 


| 70} 757,700/12 %| Dec., 1872.; 1894 714,300 100 


172,665, irredeem. { oe a Ae 1Ja,AplJlyOc| Madrid 
2 rd j ever tee irredeem. j ear “a 574 55} 573 ¢ | 54) 53g\1JarAplly Financl. A 
5 2 Gehman .-- | 14,732,868)redeiem. at 50%! ... nen 435x| 454) 434 45} 0 aor 43 |30 Je, 31 Dec\London & Part 


Mort., 1870...| 80 | 2,318,100)14 %| June,Dec. | 1900 x Iecdkelbinde 
STRAITS SETTLEMENTS a | ? vee 104x/105 |103 |104 6.105 103 |1 Jan., 1 July 
54% Oct. | 1891 55,900 


44% 1877... 100,000 100 |106 [107 \105 j108 0.107 |101 |15 My, 15 Nv.\Crown Ag?o's. 
4 Provincial 


, ee 93 | 450,000, 1 ZApril, Oct) 1894 231,600,100 ee a ae vs | vee | sae {LJune, 1 Deo.|Dnt.,Palm: &22 
963) 7“ rr Oe) bello et) } 1,908,700)100 |101 {102 |101 |no2 6102 101 |15Ine, 15Dec|C.J Hambr'&Se 


878 000 frm, 1882 [’88}to1934}  1,467,8901100 |103 |104 |103 }104 9)104 {101 |15Jne,15Dec.| Ditto 
any Fea. set S00 Ap 25 5,340,000'100 |103 |104 |103 /104 91104 i 1 April,1 Oct.| Ditto 


954) 26,250,000 mar 'cs] ... 1938 994,000 100 _ |) Feb., 1 Aug.’ Erlanger & Co. 


a 2 
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BRITISH, COLON IAL, AND FOREIGN STOCKS—Continued. 
es (The securities quoted below do not profe pssedly include the entire debt of the State or Nation referred to) 
senna 7 ~ SINKING Funp. re OF THE Yield 1 to PRICESOF es D 
9 ONTH. Investor! 1886. IVIDENDS. 
& | Original col | Final ee of - a Is a: — 
STOCK. 2 a =| When la Re- Par} S @ 2/8 a Price. | # | 4 bare 
4 aan ™ Ee sopint. AERP Unrtena) | | | | § [atm ema) & |B | Pore ee 
| {a | 
—>{| —_—_——— Looe _—_—_—__ SS eres —_—_—_—_—_—_ 
TRINIDAD. | | : 3 | | || | 56 
15% ua ao Laas 1004) oe 1% February | 1915-2\0] 149,540 |100 |104 |105 '104 105 | 105 | 4 16 3,105 }103 | '15Mar.15Sep|\Crown Agents 
4 7, 1880........: 96 150,000! 4 %| from 1883 |1939 6,300 |100 (100 |102 |100 |102} 995 | 4 @ 6102 | 99 115 Mar. 15Sep, [for Colonies. 
PURKISH. i(The minimum 1 pr, ann. on Reg istered|Stocks. | 
stuow 97 (ee \ 80 3,000,000), } % 3 } Ju. 1927 | 1,714,000 |100 | 90 94 | 90 | 94 | 938 | 5 20 0| 94 | 89 hoapti00 Dent, Palmer, 
44%, 1871 ...... 73 | 5,700,000 1% not applied. | 5,378,700 |100 | 67 | 712 662 71|} 718;6 2 9 714) 66}, 10 ApL.10 Oct. mt 
5 4.17, 0ttmDt. 52 ae eee errs 100 | 794) 854) 793 85 | 85} (8 2 q 854" 783 LOApL10 Oct. er eae 
5%Priority Bds.| ... 100 | 71 , 75 | 71 | 74 74 75 ar.13Sep 
“Now Ite. 3,2 | Pa | 2g | ls 18 6) 26 | | 23 |13Mar.133 
Now 1%..... be 13,260,000 |100 | 25 | 26 | 25 26 | 243 ar.13Sep. 
Stamped......| ... a ssa | waa’ vs fiw ote ae | peat] 13Mar. 13Sep.) 
6%,1862Re strd | i 
Now 1%... .. ba ie | 73,538,000 {100 | 25 | 27 = 27} 23 | 315 0) 27 | 23 |13Mar.13Sep. ' 
| j 
Stamped... ak ical | cued coe, Laos, b coei totes eee oes - | .. /13Mar. 13Sep.| ' salOtto- | 
6%,1863-4 (stp.)| 72 | 8,000,000 2% not applied. | 73,973,000 MORE se E cg feet - } se |b July, 1876. | \Imp'ri 
5% Genrl. Debt} ... | 90,000,000 Le) not Phe POE anc: T cos | niet tie ... |... {13 July, 1876) { manBank. 
Registrd. 1 %| ... is (743,968,000 |100 | 14 | 15 | 14 15 134 613 6) 15 |) 13 4 |13Mar 13Sep. 
Stamped......) ... dis \ ‘ dee Ten Lae Dot ae. oe | ar. LaSep 
16 %, 1865 ...... 65 eds %| not app GRE onc sep) ade: h ote tes * 1 July, 1876. | 
meet, 1% o ‘te a% | < 12,920,000 1200 | 14,15) 14 15 13% 613 615) 13 }gMae. ei 
Stamped......| ... oie sea , ove Lh, eve Fed ae ~ 4-998 ar 
|6 %, 1869 ...... 604| 22,177,220 1% not bampied. PROS ins. | cons Luter es | +. |... jl April, 1876. 
Registrd. 1 % _ i _ \r12,885,600 |100 1415/14 is | 13} o 13 6| 15 | 13 jl Siar a 
Stamped......} ... oes eee | a ee ee ee vs | aes ar. 
9% Treas. Reg.) 984) 11,126,000) ... (AB&C Nomda) 75,223,165 1100 | | 15 | 16) 15 | 16 14 ci 6| 16 |. 14 en 1876. Imp’rialOtto- 
6%, — Ar: 584} 27,777,780 a } mot _— 715,098,196 100 | dee it is is | ol ae a Bhan issep! man Bank. 
wegistr x war eee %I 1100 | 5 | { . 
Sten ma a vse a 5 l ve | os del 1 ses | = oe ee E 13Mar. ran 
4%,g. by! Englnd | S 
| & France, 55/102) 5,000,000, 1% May. (71900 | 3,815,200 |100 108 106 106x, 106 | $ 10 0108 |106 | Feb. ,1 Aug. Bk. of England, 
| r = reduced 
| UNITED STA|TES amount, | 4 
| SF inecsvatdbe ices oii we |Extended.| ... | 50,000,000 |1023) ... |... | see | eee | ane oss eee In old coin, 
| 447, Fnded, 1876| pm} 50,000,000; ... | not before! 1891 | 50,000,000 |1024 115 115 (11351144) 1144 | $ 78 ‘i 115} tae n Pa ew York. 
4% Funded, '77|par| ... . |not before 1907 |150,000,000 |1024 1254 1274 1254/1274) 125g | 3 3 6/1274)1254/JanApJly 1 fe snc.’67 
Tear tae a wih jet jie £86,250 | on rr | =| 5 405 | | ~ | 38 | 4f-3 Jn’75due N Yk —_ 
0 oOuar) .., eee aac 305/,000 | { 42 V.un 
oNwFnd.67 as ai das | 4,047,803 eed ads 634 544 624, 62 | 634) 544) Jan. ‘i Sul, , 
asschustts 5 
Sterling “na a 610,000) ... | | 1888 | 610,000 |100 |105 '106 ‘104 105 | 1058 | 2 19 6,106 i104 il ApL, 1 Oct. 
Do5%Ster, 66) 77 413,300 ... | 1894 | 826,600 100 j114 115 113 [114 | 114g | 3 6 S115 \t13 i May, 1 Nov. Baring Bros. 
| BodZSter,70-5| 87-198] 93300 road 1895-1900} — 619,800 |100 |119x120 118 ;119 | 120} | 2 23 0/120 /118 jl Jan, “fi 
| es 91 | 1,363,400) ... (Three iss.} ’89-91] eee 90. nen ‘tg bears me | oa ¢| [LO74|tO4g]t Jam J aly, McCalmontBrs. 
| Dod{Sterling} ... | 1,320,000} ... (91-95) 559,500 | 5 
| 8 | ae | 
URUGUAY. bias ao Vier | 
(5% Unified, ’83} ... | 11,112,600) ... ‘Quarterly. 11,055,000 |100 . ay 413 37h 41) 41 2 2 6 45 374)1JnApJlyOct Thomson, Bonas 
Agents 
VENEZUELA. | 1} Gee & 
| 4 (now 3%) Now w..| 2,750,000! ... pene 2,686,500 g 30 | 31 | 30 | 31 | 303} 913 6 31 | 29 |I5Fb.,15Aug. Prectrn 
Consolidated | ea | | Bndholders 


A 





BRITISH, et AND FOREIGN RAILWAYS. 





Last two PRICESOF' 




















| PRICES OF THE = 
7 Carreat as | ‘divs. yld.| 1885. DivipENDs. 
_——— iar NE PAR I | Inventor) Last Four. 
RAILWAYS, | Amt | | Par.| eo | 2 E 3 | | ness pakatent s ¥ Rate per Cent. r Annum 
come Subscribed | 8 ed ti & cc 8\3. Done. 'PerCent os | 3 * Interim. + Per Share. 
octets rot pn | | 
| f 5| 6 July85| 6 Jan.85 
Alabama Gt {§ % \st Mortgage, soa $1, 750,000 $1,000 1025 111 113 (111 [113 | ee 5 0 os Or fo Jules 6 Jan 85 erm ya A pat 
Sthern, L. { A 6 % preference ..,... | $800,000, 10/10) 8} 9 | 8 | 85 vil 4/3 ni. | nik | nil | _ ail. 
Do ORDINARY, B SHARES ..... ...... | 1,566,000, 10|10/ 33% 3% 3 2 | t * "7 0 80 77 | 6 AplS4 6 Oct.84 6 Apl. 85,15 Oct. 85 
Alabama, New Orl. ,&Texas6 %debs.| 1,500,000) 100 100 | 77 | 80 77 Vix, 78} 7 ae 24) nil. nil. {| oi, | nil 
- os shares ....... 0s... | 1,500,000! 10 | 10 | * : 4 * 7 wil } 4 nil. | mil | oil | anil 
© deferred B shares.................. | 2,500,000} 10 /| 10) ae i6A 84 6 Feb. 856 _Aug85 | 6 Feb.86 
Alagoas, L.—6% debens, red. by 1913} 212,200, 100 100 1105105 108 |104x, 1048 | 5 43 6)105 |t03 | & Aug far.85, 5 Aug85 
as SHARES—guar. T%b Beall. | 300,000 20 ae 16d 154) 163) 16g 6 3 6 168; 153, 7 Mar84; 7 Angtt 5 Mar.85, ug 
any & Susquehanna 7 % Consl. 1 t. Apl. 85, 7 Oct. 85 
a 1906 by Del. & Hud. Canal) $1,000,000 $1,000 1023 132} 135 130 324 1335 ) 4 14 “— 1» (7 Apl.84 7 7 Oct. 84 7 Ap | 
llegheny Valley R.6% Gld, | re | re Oct. 84, 7 ApL83, 7 Oct. 85 
a Currency Mortgag 1 OME cca coset 1,300,000) 100 |132 134 12 34 | | 134g | 4 16 ~ \130 @ aged 7 ‘ Nov84 3 May 85 3 Nov.85 
tw cp. & Rotterdam 3% Ovation 1,680,000) 20 | 20 | ae oe | = on 5 “ 0 26 | 24 93May82 10 May83)10 May8¢4, 10 May85 
eg, RO ER Tet SPT: 501,000, 10 | 10) 25) 26 | 24 | | 35 | 5} 2 6 9| 8 \nilJuneS4 24Dec.84 13Jne.85, 2 Dec.85 
Arica & Taena.......... | 450,000 20| 20| 8} 9) 8| 8 SBI 4 oO Oe Ol aLApl 84) 44Oct. 84, 44Apl.85, 44 Oct. 85 
Atchis’n Top. &SantaFe,44% bnds1920, $4,996,000! 11024101 1044101 11044} - 1% 4 Oa nae 6 Jue. 84| 6 Dec. 84 & Jun. 65, 6 Dur.td 
Ave 8 7% bonds, red. at 5 pm. by 1911) $7,348,000) Hoag 110 114 110 jLtd ) 1143 | 55) 50} 35/ due | in 1876 |paid Feb. | 1833. 
tlan. & G. West. 8 % West. Exten.|, 339,000 52% 55 | 50 52}, = io os 35 | 50 | 35/ due | in 1876-7 |paid Feb.| 1883, 
Atlan’ atid roe ee 100 ole ao 82 | 78 y 80° £47 6 82| 78 | 4 JulyS4) 4 Jan. 85) $d ‘ 2s 
ines ° } { bas } ‘ * * an, 
Reatal Trust Lim. fn die Hoo | 67 | 67 | 72 | 67 72| 703,511 0 72 66 4 em 4 Jan. 85) y 
iaand San Fransco, Lim., a | 223) 22 | 7 Apl.84) 7 Oct. 84) 7 Apl. 85, 7 Oct.85 
7_% for 90 year on 1,800,000 ..| 1,800,000 20 | 20 | 224 2231 225) 228 224) 6 S 6 228 2 | 6 Jan.85. 6 July85, 6 Jan.86 
Do T'mbo Branch Gnaren, GS... "153,605 20 4 13h 144) 134 144) 148, 6 4 SF 14g! 139) Jaye 6 Jan. y85, 


+2) % in a and Certificate for remaining $ %. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued, 


et 
PRICES OF THE 


Last yrs. PRICESOF, 
CAPITAL. Monts. Last jdivs. yld.| 1886. DIVIDENDS. 
— $$$ |__| Busi- yee a a ee 
ILWAYS. Amt. wt | 4 | @ | ness jat Latest our. 
a Subseribed| of Par.| 3 4, g Done.| Price. < Rate per Cent. per Annum, 
& | 4 
116 
124 


Pej 
2 


ea aes 


£ Share. PerCent.| tf “Interim. ‘+ Per Share. 
ae 1008 114 6 Mar84 6 Sep.84 


6116 |113 Sep.84, 6 Mar85, 6 Sep.85 
0124 |119 | 6 Mar84| 6 Sep.84) 6 Mar85| 6 Sep.85 


Baltimore & Ohio6% St'rling bnds 1895 900 {1008 '114 (116 [114 1563 | 
9127 /123 6 May84| 6 Nov84| 6 May85, 6 Novss 


Do, do, 6 % Sterling bonds, 1902...| f 7656600 ) 299 |1008|122 [124 (122 |124 | 1238 
Do, do 6 % Sterling bonds, 1910...) 2, }} 200 |1003)124 |127 124 {127 | 1268 
AEE 5, a” ee cs | ~,, |1008108 |L11 [103 |L11 ) 1114 
Do, do 44 %, 1933 2,400,000} ... 100 '109 110 {109 [110 | 1103 
Do, do 5-%, 1925 $10,000,000) $1,000)102})111x)113 111 113 | 113 
Baltimore& Potomac(Tunl.)b% IstMt. 
g- by “Penn.” & “N. Centl.,”1911 $1,500,000) $1,000) 1024)124 126 124 a 126 
Do Main Line 6 % Ist Mort., 1911) $3,300,000! $1,000 1024) 125 |126 |125 1 1244 
Banbury & Cheltenham 5% Deb. Stk.’79 60,000)... | 100/1293|132 [127 |1294) ... 
Barbados 6 % preference shares ... 100,000, 5 BT enc’ Pose’ bugee: Epes 
Do ordinary shares . 50,000) 5 a ee ee tee | nee | ee ose — 
Bedford & Northampton 4 % deb. stk.! 130,086}... {100 |120x; ... | .. |120 122 8}1214,120 | 4 July84) 4 Jan.85/ 4 July85) 4 Jan.86 
Do preferred 200,000} ... |100 |1264 127} 1264 1274 126 5 O\1274)1243) 4¢Mar84 43Sep. 84) 4fMar85) 44Sep.85 
Do deferred | 200,000; ... (100 | 27% 30 | 2 26° 30 | 25 nil nil, nil. : nil. 
Beira Alta (Portuguese) 3 % obligns.| 2,422,000) 20; 6| 7) 6 65 ore 7} 5|3 Dec.83| {July84) $Dec.84) jiJuly85 
Belfast & Consity Bowe 4 % deb. stk. 64,636, .., 100 104 | ..: ... (104 | 104 
Do preference 5 % stock 248,141) .., (100 |1254)1255|123g)1238 1238 
ep ae | Sa oe 50,000) .,, [100 |1114) ... | .. |LLNq) 1114 
Do. 4% preference, 1881 | 128,110)... (100 | 999/100 | 993,100 | 100 
Do Orpinary SHARES 235,950) | 50 | 53%) 533, 52 | 52x) 52 
Belfast & Nthn. Counties 4 % deb. stk. 427,824, .... 100 |105 |105 104 {104 | 104 
Do 4 % preference perpetual 372,500} 100 | 983| 983) 96 96x| 96 
Do 43 7, pref. perpet. stock | 444,600) 100 [111 |...) ... Mddx) 11 
De Onpinary STocK 599,321}... |100 | 69g) 693, 68) 68} 68} 
Belgian Eastern Junction 212,500) Ot ae Fides “a 
Bengal and North-Western(Limited)} 2,200,000 | 74) 68x| 7 | 63) 7 ve’ 
Bengal Central 1,000,000) | 5 | 4x; 5 | 47) 5 5 
Bergslagernas5 % obligtns,issuedat91 200,000) 100 | 60 | 61 | 60 | 61 | 59 
Bilbao River and (5 % deb., 1889...| 20,000 nee Oe... | oc] eh we 
CantabrianRail{ 6 7% preference...| 46,750! | 10 jl ¥s 113/11 4;) 114) 11¥5 
Limited ORDINARY 500,000} 110 | Sy} 833) Sz Ste]  8té 
Birkenhead, guar by {4} % pref.... 474,178| ... {100 [123 {125 1193 (125 | 125 
L.& N.-W.&G. W. (4 % stock ...! 1,941,506}... |100 L16x\117 115 |116 11¢% 
Bombay, Bar. & C. India,stk.,g-min.5%| 7,550,300) ... {100 |153x)154 {152 |153 | 1533 
a Great Southern, et 225,000} 20 | 20 \11¥x| 12 | 124, na) 114 
azilian Imperial Central Bahia—67 | 
debn.—red. by draws. by 1908-12 725.000! 100 ‘100 et 11054) 106 
Do 7 % Swanes 669,318] 20 | 20 | 182| 18¥) 184] 183} 188 
Brecon & Merthy {4% A deb. stk.} 281,466)... |100 |1044/1044)1024 1024) 105 
Tydfil Junction {4% B deb. stk. 491,686}... |100 178 | 794, 774:°784x| 774 0} 80 76 | 3 Aug84| 5 Feb.85| 3 Aug85) 3 Feb.86 
Do 5 7, pref., 1861-2-3-4-5 779,500)... [200 | ocr | ooo | see | oa, Aiea sail, Tacs nil. nil. nil, nil, 
Do Orpinary Stock 264,360)... [100 |... | vee fo cee | vee | eee b hel Tse nil. nil. nil. nil. 
aoa — ees 410,072, ... MOOT ..4 ... | os. | me oe .. |... |Absorbed | by ee ae fue 
ristol Port Railway and Pier 125,000! 110 | 22] 23} 2{ 2B) 2 il. nil. nil. ni nil. 
Buenos Ayres & Ensenada 5 % deb... 84,820) 100 |104 {109 1104 /109 | 109 2 6 SN 5 Dec.84| 5 Jne.85} 5 Dec.85 
iy di coreg 350,000) 10 | 134) 139; 134) 133) 133 | pag] eo 8 Nov84 8 May85 € Hov.85 
Ordinary ShAares.......-...--0++++40. 350,000) | 10 | 84} 83) 83 8%) 8% 0 | ia sit 5 Nov Maydo 
mae Ayres > Pacific por. we es .. |100 igtheod{uned 20g 121 |1204)116 T Apl.84 Z oo z 7S , ee 
: oF a eer 3600,000) 16 | 144! 16 | 14$| 16 | 154 6| 16 | 14 | 7 Apl.s4 ct.§ pl.85 et. 
es on ose eet 733,000} $100 hovx|a1i4 1071114 ill UIKT14 106 5 Julys4 5 Jan85 6 July8s ae 
‘i are ,000) 10 | 133) 14%) 13g) 143) 142 6) 143) 13) ss 7 Oct. P ct. $5 
Do ORDINARY STOCK ...... 500,000} ... \100 14 1195 114 195" ry sagt hia’ Nol dividend |paid yet. | _... 
Buenos Ayres—G.Sthrn, L.5%deb.stk.| 1,750,006 1100 |L134)116 {1132/2116 | 117 ellie ill | 5 July84| 5 Jan.85| 5 July85) 5 Jan. 86 
Do Bahia, Blanea, and Tandil 1,600,000 Pe Pee age ... | ace | Convertlible into jordinary |stock. 
eee bee 1,000,000) 10 | 10 | 123) 133] 123) 133| 1343 o| 43g 123) Toterest| at 6 % ulatil Jung| 1890. 
Nd Stock 2,000,000) ... r 91)153 l1O* ov 84) 8*May85 Yov 85 
Buenos Ayres Northn(L) 6% Deb Sti joes - 143 {153 14 “ee 152} 9153 |1413/10*May84)12 _— a ” 
Do Guaranteed Preference... 43.970) re one tee one one ee eee 
Do 8 °% Preference $0,430) 
Do Deferred Preferenoe 15,150) 
" rs By nena gee 71,536) w+» =|100 j sk ose 
uffalo, N. Yk., Philadel. Ist Mrt. 1921/31 1,000,000! Te a Se le. Tea y 7 : il since. 
Burlington, Cedar Rapids, & Northern ae NORD) anf csoe f8ee Ponce Berns ny ve | oe | 6 July83 6 July84) nil 


Railroad of lowa—i % Ist Mort. $6,500,000 w+ {1023}106 fie 
\ * 


Sill 107 5 Jne.84| 5 Dec.84! 5 Jne. 85) 5 Dec.85 
6110 (108 44 Ap1.84 440ct. 84) 4} Apl.85) 440ct. 85 
8113 (110 | Feb. and|August. | 5 Aug85| 5 Feb.86 


6126 |122 | 6 July84| 6 Jan.85| 6 July85| 6 Jan.86 
6/126 {123 } 6 Apl.84| 6 Oct.84| 6 Apl.85| 6 Oct.85 
91132 |127 | 5 May84| 5 Nov84) 5 May85| 5 Novs5 

wee | oe | 6 Sep.82) 6 Mar83 k 1 Jan.86 


Cetr ett 


None paid)to date. 


~ 


SDHeAAOKAN 


5}1063)104 | 4 Jne.84| 4 Dec.84| 4 Jne.85) 4 Dec.85 
611254 |123§| & Sep.84| 5 Feb.85| 5 Sep.85| 5 Feb.86 
4\ wu. | [44 Je. 84/44 Dec.84/44 Jne.85) 44Dec.85 
01014; 99 | 4 Sep.84| 4 Feb.85) 4 Sep.85) 4 Feb.86 
9, 55 | 50 ) 4 Sep.84) 6 Feb.85) 5 Sep.85] 6 Feb.86 
8}105 \104 | 4 July84) 4 Jan.85) 4 July85) 4 Jan.86 
4) 983| 96 | 4 Aug84) 4 Feb.85) 4 Aug85| 4 Feb.86 
Pes aun: 3 vee 4}Augs4| 44Feb.85) 44Aug85| 44Feb.86 
U} 703) 684) 2gAug84) 3 Feb.85| 24Aug 85} 3 Feb.86 
we | ee |Last dv2%jJuly, 76. nil since. 

6| 74\ 63] 4*July84| 4*Jan.85| 4*July85| 4*Jan.86 
| 5& | 44)44% intere|st during |constructi|on. 

0; G1 | 57 | 2hMay84! 24Sep.84) 24May85, 2}Sep. 85 
6}100 | 98 | 5 July84| 5 Jan.85) 5 July85) 5 Jan. 86 
6| 114) 113) 6 Mar 4) 6 Sep.84) 6 Mar85) 6 Sep. 85 
6\ 844) 84! 4 Mar84| 4 Sep. 84) 4 Mar85| 4 Sep.85 
$1125 |123 | 44July84| 4Jan.85| 44July85) 4}Jan.86 
S\L18 j115 | 4 July84| 4 Jan.85| 4 July85) 4 Jan.86 
4\154 (150 |5AJuly84) 7gJan.85) 5 July85| 7ZJan.86 
6} 124) 114) 7 Aug84! 7 Feb.85| 7 Aug85) 7 Feb.86 


Br MH HWW we WW Co WWD & 
me 2 ms 
ie OW ROOH 


me 


9106 |103 | 6 Aug84| 6 Feb.85} 6 Aug85; 6 Feb. 86 
9) 18%! 184] 7 Aug84) 7 Feb.85| 7 Sep.85| 7 Feb.86 
G\L044'1024| 4 Aug84| 4 Feb.85| 4 Aug85| 4 Feb.86 


Ca Sea 2S = ee Se 
3B ba ba ~ 
2a Nt © 











6}110 104 |} 5 Jne.84 84) 5 Jne.85} 5 Dec.85 
6}115$/1133; 4 Aug$4 ’ 4 Aug85| 4 Feb. 86 
6)... | * 


4 May84 4 May 4 Nov85 
O\ ... |... | SRApLS4 BRApLS5| 5§Oct. 85 
6)1164)1153| 4 May84 4 May85| 4 Nov85 
91138) ... | 4 MarS4 sep.84} 4 Mar$5| 4 Sep.85 
6|L12g) ... | 4 Mar84 .84} 4 Mar85| 4 Sep.85 
O\110 }108%) 4 Mar84 .84| 4 Mar85| 4 Sep.85 
6|134 \133 | 5 Mar84 84} 5 Mar85| 5 Sep.85 
SiL10 }108g) i... .84| 4 May85| 4Sept.85 
0|102}| 983| 5 Mar84 84) 4 Sep.85 
88) 78) nil. i nil, nil. 
ly; 13 nil | i nil, 
~ Oe i j nil. 


Caledonian 4 % Annuities............ -| 2,131,105 . {100 [1134 
Do 4 f- “Guar. Anns. Stk, No. 2”| 2,751,386) — 100 L104! 
ae ~ ee Forfar, ot % 229,950) 

% debenture stoc 6,284,027)... |100 |L15#/116a/1 
Do 44 consolidated guarantd. stk. 3,667,164)... aoe I T2aILISalLAoeilse use 
Do 4% consolidated pref., No. 1...] 3,579,935 1.. [100 |L12 [128/112 |1128) 112g 
Do 4 7, consolidated pref., No. 2...) 2946,342| |”. {100 |LOSgiL10 |1089/110 | 109 
Do new, 1878, 15 prem.—conv. 1883 1,639,890! .. (100 |L84 134 
Do 4 %, 1884 (convert. till 1839)...| 954,000)... [100 |110 | ... | ... |L10 } 110 
Do ConsoutpateD Stock 10,857,026}... |100 | 993/1008| 993/104 
Do def. No. 1 (div. after7%on ord.)| 2,508,026)... 100 73] 72 Tx5\ 7# 
Do def. No 2 (div. after 9Zonord.)| 276,666] |.. {100 | 1ys| 145| Ia) 18 

Callander and Oban stock 272,487| *.. {100 | 50'| ... 50 

770,000... |100 |106§ 1074/1054 105: 
750,000)... |100 1olgitow® ior glioze 
400,000}... i 883| 96 | 884! 91x 


106 {110 | 104 
| sei 34 113} 
ssl Bk 1104) 1103 
25 38 | | | 88 38 


tr Ce Ce Ce Ce Ca Co Ce Co Soe 
he 
Sete Cite TONGS 


3 
Ty 
~~ 


0|1073}1034 


> & So 
: mon 
> Aan 


300,000 100 | 574] 60 | 55 | 57; 
128,817 100 40° 40 | 35 35° 
384,000]... {100 | 183] 183] 18 | 18 
330,720}... {100 | 124) 15 | 10 | 125 
712,080}... {100} 73110] 5} 74 
832,138} 2. 1100| 8| 9| 7] 8 


Campos & Carangola 54 % deb., redm. ; 


drawings in April before 1906} 393 
brite aria serusioh gee ,700} 100 |100 |102x/104 |102 /104 | 1039 | 5 5 6/105 |102 | 5hJuly84| 54Jan.85| 54Jul 
byCanada) 2% skg.-fd., Oct.,1890! 600,000, 100 '100 '109 ‘110 |108 '109 | 1084 | 4 4 6,110 '108 | 5 Apl.84| 5 Oct. 84) 5 Apl.85! 5 Oct. 85 | 


ee 
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BRITISH, FOREIGN, AND COLONIAL RAILWAYS—Continued. 


PRICES OF THE 


———— 


RAILWAYS. 

















(t Chilian dollar taken at 3s.) 








Canada Southern Ist Mort. 5 %, 
1908( guar. till 98 by N. Y.CntrL) 


Canada. Pacific $100 shs(g.3%till’93|$65,000,000| $100 1024) 664| 67 


Carrizal and Cerro Blanco (Chili)... 
Central Argentine 6 % deb. stock ... 
Do SHOCK. 6 visi ivcinse covtavvdscsatencsoees 
Cenl. of Nw. Jsrsy 7% Con. Mort.,’99 
Do7 % Adjustment Bonds, 1903 ... 
Do6 % Conv. Debentures, 1908 ... 
Do 6 ZSHARES.......cssccssseccecseivess 
Centl Pacific & Califor. 1st Mort, 95-8 
Do(California &Oregyn Division 6% 
Ist Mort. coupons at 4/1), 1892.. 
Do6% Land Grant Bon:is, 1890...... 
Do $100 SRHARRB 0. cisticvindeeseccscccds 
Central Uruguay of Montevideo,Lim. 
6% debenture stock ............065 
Do Rio Negro Extension ............ 
Do ORDINARY SHARES ..........00... 
Charkof, Azof5%bds,gr. by Russial 954 
Charkow-Krmntschug,gr.by Rus. 1950 
Chicago& Alton6% Ster.Con. Mt., 1903 
| Chic. & Nth.-W.5% snk. fnd. deb 1933 
Chicago and Tomah 6% guar. by 
Chieago & North-Western, 1905 
Chic.& Wn. Indiana 6% Genl. Mt. ,1932 
Chicago, Burlingtn &Quiney5Y fd. bds. 
Chicago, Milwaukee, &St. Paul6% Ist 
Mort. S.-Western Division, 1909 
Do5%( LaCrosse& Davenpt Dv.)1919 
Do7%( Hastings & Dakota Div.)1910 
Do5%(Chicago& LakeSupr. D.)1921 
Do5%,(Chic. & Pacific Western), 1921 
Do 5% (Wisc. & Minnes.) Gld, 1921 
Do7% lst Mort. redeem. 1902( Sterl.) 
Do CoMMON STOCK............000se000- 
Chic ,S. Louis,& N.Orl.5YGldBds,195) 
Cincinnati, Wash.& Balt., 1st mort. 44% 
Do, do 5 % 2d Mortgage, 1931 .. 
Do, 3d Mt., 3 % till’91, 4% till 1931 
City of Glas. Union, 5% pref. ............ 
Cleator and Workington Junction .. 
Cleveland& Pittsburg $50 shares,guar. 
by Pennsylvania Railroad 
Cleveland, Columbus, Cincinnati, & 
Indianopolis Consolidated Mort. 
Cockermouth, Keswick, & Penrith... 
Conde d’Eu Railwy, L., 54 % deb. stk 
Do guaranteed 7 %.........cccceccceees 
Copiapo............ Divs. declared in 
Coquimbo (Chili) 1 Chilian currency. 
Cork & Bandon—5} % pref., perpetual 
Do 4 %, preference, perpetual 
Do West Cork preference 4 % 
Do Orpixary Stock 
Cork and Macroom ...........ccceseeees 
Cork, Blackrock, and Passage......... 
Cornwall—447 debenture stock 
Do 44 % guaranteed stock ......... 
Do 44 % prefer. perpetual shares ... 
Do ORDINARY SHARES ............... 
Cornwall Minerals—A 4% deb. stock. 
Do B3} % debenture stock 
Do6 % preference stock 
© ORDINAIN 65 ois siekis discs sn ccacc bisa: 
Demerara—7 perpetual preference... 
Do ORDINARY STOCK...........000000. 
Denver and Rio Grande7 % 1st Con- 
vertible Mortgage, 1910 
Do COMMON STOCK .....ccccececsseceee, 
Detroit, Grand Haven, & Mil.6% Equip. 
Do Consol. Mort. 6° 0 
0 Consol. Mort. 6%after Nov. 1883 
Donna TheresaChristina,L.—5}%deb. 
red. by drawings in 30 years .. 
Do 7 % preference .........6.....6..., 
Dublin & eath—5Y pref. | Arrears 
06% preferenee ......... not cum. 
© ORDINARY SHARES 


eee weeeee 


eeeeee 
eeeeee 


FOO ee eee eee eeees 


eee eeeees 


Oot eeeeee 


Pee ee eweeres 
ORR eee wee 


Do 6% perpetual ...................., 
Do 5% ref., 1866-4-5, perpetual... 
‘0 4 4 preference, 1875 
4% preterence, 1877 
INARY Srock 


aburg and Witepsk, Limited 
Dutch Bhenjsh —4° bonds, 1899 


CAPITAL. Monta, 


, Amt. , sb ¢ 2 
Subscribed of (Par. 3 4 | = 
£ | Share, Simi 





} 


64 
40 


! 1 | 
14000000, $1,000 1008/106 |108 ros 


$1,500,000 $500 75} 
542,800, 100 |100 
1,300,000)... 100 


41 | 42 





1574,163 





$5,454,000) $1,000 1024107 |111 |107 
2,450,000 $1,000 1024; 70 | 80 | 70 





| } 
$2,000,000! $1,000 1024] 105x 109 |105 














550,006 | 00 |134 |136 |154 
481,644)... [100 |... | ves | om 


| 
| 
a $50 | 514 





500,000| ... {100 1243126} 1244 1264) 
5 i { 
{ 


284,000; ... |100 | 87 | 83 | 86 
250,000 1100 | 96x} 98 | 96 
425,000! 
$4,200,000} $500 | 75} 
$2,747,700) $100 | 15} 





64) 








48,000]... |100 1203) -.. | +++ {t203) 
36,765) ... {100 | 91) --- = pert 
163,586! ... |100| 92 | --. | -.- | 92 | 
938,500| ... {100 | 65 | 65 | 644 644} 
75,850, 10; 10) 34 «| + | 34 
452,875, ... (100 /123x 124 122 123 | 
549,600)... /100 123 (123 121 Lax 
250,000) 20 | vee fovee | eee foes | 
75.460} 20/20| 54 6| 5) 
299'780| ... {100 108° 110 108 {110 | 
147,000)... |100 | 81 | 82 | 80 | 81 | 
£560,000} 100 |100 | 20 | 20 | 19} 19 | 
375,000| 100 100 | 10| 11 | 9} 10| 
115,000]... {100 |1399)142 |137 |1304 
165,000 100 | 884, 90 | 87 | ee 
j } 
$19740500 /100 00 ne | vs | 90 
3000000' ... (100 | 19 |... |---| 
$2,000,000] vee $1025/110 j113 hi 113 


$3,200,000; ... — 113 


313,200) 100 |100 | 99x) 99 





98 


129,159, ... /100| .. 
72.710}... {100 | «.. | + 
193,155, 25 | 25 | ee | ove | oo 


saea oes oo 241 (241 |240 








257.985| ... |100 |1064|106$)106 '106 | 
94.430... 1100 |113 | | -~ us 
000! {200.]138 | «++ | ++ 
$00,000 “* |100 |1049|1053' 1044 1048 
150,000)... {100 {100} -.. | -- 100 100 
120000| ... |100| 83 | --. | 


692770, .... |100 | 544) 543] 54 
2,080,000 
1,100,000 


50 | 20| 145 149 14 | 14 
£1 gx) 424 412) 41) 
63) 63) 63; 


| 65 
| 41 


128x)134 {128 {134 | 
1574:163 
$15,000,000! $1,000 102/108 \114 (108 114 | 


‘ll 
| 80 


$18,563,200} ... 1024] 45$| 55 | 454) 55 
$25,885,000] $100 |1024)116 j117 |115 116 


109 


| 944! $943 

116 \$112 

$5,935,000, ... |1024/105 |1094 105 1094 $109 

$3,040,000) $1,000 1624] 744) 77 | 743) 77 

1} $2,270,000! $1,000 1024! 434) 46 | 434) 46 
gy 


$6,080,000]... |1024}107 |109 [107 |109 
352,275,550| $100,1024) 44 | 45 | 43 } 43 
490,000' 100 100 |127 (130 {127 |:30 
250,000; 10| 6| 9| 9 9) 94 
1,000,000) 10 | 10 | 113) 114) TL | 113 
4,349,280| ... |100 | 97 |100 | 97 |100 
1,716,000} ... |100 | 97 | 99 | 97 | 99 
900,000}... (100 |122x/124 122 \124 
$8,000,000 $1,000 1023|108 |111 [108 {111 
| } 
$1,528,000)... 024| 29 123 |122 23 
$10°500,000| |. |1024|109 112 |109 |112 
$2,500,000! ... |1024)109 |112 112 | 
$4,000,000) vee | 1025117 |119 [117 |119 
$1,500,000} ... |1025/105 |107 [105 |107 
$5,291,000) $1,000 1025|126 |128 |126 
$1,360,000] $1,000 1024)105 |108 {105 [108 
$13840000| $1,000 1023/106 |108 /106 108 
$1,300,000 | $1,000 1024)104 106 {104 |106 }; 
800,000} 100 |100 |132x/134 (130 }132 
$20404261} ... |1024) 945 97 | 94 
318,000,000) $1,000 1024/115 116 |115 


136 
} 


76}, 77 | 768) 7 | 
} 


| 98 


109 a ‘$1124 


| 98 | N 
20 | 20 | 16 | 164} 16 | 154) 16g 


l>40 | 240 
100 |102 {103 |102 {03 | 103 


16 | 16 | 174 184) 17a 18% 
100 [100 | 96x! 97 95 | 96 


Last yrs.) PRICESOF, 
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183! 174 6ZApl84 
98 | 95 | 4 AugS4 


by Sr BO bn De Se Se So De Co Ce 


Lad 
1 Hide Me DON 


DIvIDENDS. 





Last Four. 
Rate per Cent. per Annum. 
* Interim. 


| 
11\108 |105 } 5 July84; 5 Jan.85 5 July35) 
69 | 633| 5 Aug84) 5 Feb.85 3 Aug85, 
42 | 40 10 Jne84 8 Dec.84 7 Jne.85 
134 (128 | 6 July84| 6 Jan.85 6 July85 
70 11554; 6 Aug84/ 8 Feb.85 12 
(107 | 7 Apl.84| 7 Oct. 
111 105 | 7 Nv. 83) 7 May84 
80 | 68 | 6 Nov83) 6 May84 


17 


6 Jan. 85) 


6 Apl. 84) 6 Oct. 84 
| 6 Aug83 


6 Oct. 84 
during 

6 Oct. 84 
5 Sep.84 
5 Sep.84 
6 Jan.85 
5 Nov84 


6 NovS84 
6 Jne.85 
5 Oct. 84 





6 Jan.85 
5 Jan.85 
7 Jan.85 
5 Jan.85 
5 Jan.85 
& Jan.85 
7 Jan.85 
7 Oct.84 
5 Dec.84 
43Oct. 84 


January | and July 
bruary aa|< 


5 Oct. 84 
24Sep. 84 


7 Jne. 8& 


7 Dec.$4 
4 AugS4 
54Jan. 85 
7 Aug84 
4 Aug 85 
34Dec.84 
54Sep.84 
4 Sep.84 
4 Sep.84 
3 Sep.84 
0 Feb.8i 
24Feb.85 
44Dec.84 
44Feb.8i 
44 Dec.84 
nil. 


arrears of 


deferred 
nil. 
nil. 

7 Oct. 84 

6 Oct. 84 


nil. 
nil. 
6 Oct. 84 
6 Oct. 84 


5} Jan. 85) 

7* Feb. 84 

2 Oct. 84 
nil. 


nil. 


940ct. 84 
4 Oct. 84) 
430ct. 84! 
440ct. 84 
6 Sep.84 
5 Sep. 84) 
44Sep. 84 
4 Sep.84 
2 Sep. 84 


640ct. 84 
| 4 Feb.85 4 A 





84, 7 


| 6 Nov84 
6 Jne.84| 6 Se 84) 
6 Jan.85, 6 July85: 





6 Apl.85| 6 Oct. 85 
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7 Apl.85| 7 Oct. 85 
5LApl 85,24 Oct. 85 
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| BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
: > eff Ov THE) (Larstyrs.PRiceOFH=~O~COCOCOC~COCCTTT.C 
CaPITAL. | Monta. Last dive. yid 1886. DrvipEnps. 
| a a Busi. nvestor SS LT 
| RAIL Amt oo 2. at Latest + Last Four. 
WARS. Subsecribed| of |Par.| § 2 e | 3 * Price. 3 : Rate per Cent. per Annum. 
£  |Share = si * |PerCent.| | 8 *Interim. f per Share. 
: ish 6%, bonds, 1899 ...... 500,000, 100 {100 (106 |106 [104 |104x| 107 | 5 & Ol07 |104| 5 Mar84) 5 Sep.84| 5 Mar 85, 5 Sep.s5 
; | eipe SARs 2 bonds, 1899 ==] 9440000 20 | 20 | 154| 174) 15i| 174] 16H) 5 6 9) 174) 154] Gf im 83] 6 in 84] 4 in 85[Jan, July 
Do new shares........e.c.csecssesesseens 60,000 20} s| 3; 5) 3] 5} 3 |7 8 O 5) 8 | Gf in83/6 in 84) 44 in 85)Jan.,July. 
DO BOW GRAFEB, .. .02..0.000000gp000s0008s 500,000, 20; 3! 4 # 3 7. es 2) 3} 6% in 83) 6 im 84) 44 in 85\Jan.,July, 
East Argentine,L., —6 % deb, stock..| 317,000) ... |100 |106 1107 106 107 | 107 | 6 13 3|107 |105 | 6 July84} 6 Dec.84) 6 June85) 6 Dec.85 
NII oa senactnienrenssioates 688,000 20 | 20 | 163) 173| 163| 173) 16% | 7 O 0} 173! 162) 64 Jan 84| 64 Ine 84] 5 Jan.35| 7hJne. 85 
: Eastern & Midland 44 % deb. stock| — 393,362| ... |100 | 89x, 90 89 | 90 | 5 2 3 90 | 87 | 4gJuly84) 44Jan.85| 44July85) 44Jan. 86 
Do 5 % Preference 1g90(Lynn Sec) se0ee0 ove 00 wee |ovee | oes vs ce Pee dene | nee os vs 
nick Meeecl a Gabe. stock...| 411,308| |. |100 |106x|107 |105 |106 | 106 } $ 15~ 9108 105 | 4 July84) 4 Jan.85| 4 July85| 4 Jan.s6 
4 Do 4% bonds, payable July 12, 188€ 409,7 vee (100 | oo. | vee} cee | nee | see es wee | oe | 4 July84 4 Jan, 85 4 July85| 4 Jan. 86 
i ee ern a 24 | 245) 234) 24 | 24 ore 244) 234 9/10 | Sept., | 1885, vee 
5 Do B Annuities ........... -asaieiad wh wee | cee | 249] 249) 243) 243) 242 ‘as 243) 24 | 9/ Sept., yr sinking Bs and, 1/8%s 
Eastern of F * red. obligati 7,026,919) 20 | 20 |... | cee | eee | nee | oes we os | oe | & Ine. 84) 5 ; ne. ¢.85 
“Do “ Est” 8 9 Areion eee} 26583400, 12 | 12 | 15 | 153] 15 | 15g! 159] $19 6} 153] 143] 5 Ine.84| 5 Dec.84| 5 Jne.85| 5 Dec.85 
Do do Noveatl......css--sscccssssoreses 6136317, 12/12... |... | | =| .. | 8 Gl... |... | 5 Mar84| 5 Sep.84| 5 Mar.85| 5 Sep.85 
ii cdl 12,680,000) 20 | 20 | 31g] 328) 314] 324! 328 | 4 6 6| 324/2844) 63 for 82| 7 for 83| 7 for 84 |May;Nov. 
Eastrn. of Massachusetts 6% Mt. 1906] 630,900)... [100 |1234/125 /122 |1234) 125 | 4 8 35/125 /122 | 6 Mar84| 6 Sep.84| 6 Mar85| 6 Sep.85 
East Indian 44 % perpet. deben. stock} 1,500,000} ... 100 /118 119 117 118 1183 | 3 17 GiL19 (117 | 44 Ap. 84) 440ct.84| 44 Ap. 85) 44 Oct 85 


Do 44 % Annuity A, ceasing 1953 


272,306jannual|ly.} | 24 | 244) 235) 24 | 24 ve» | 244) 233) £1 per | annum } annuity |Apl.; Oct. 
Do def.ann.cap.g. 4% & share profit 


asso,e0d a 





1900-1930 then 44 till 1953 {100 |120x 1224120 |1224 1224 | 4 74 91124 120 | 6 July84| 64Jan.85) 4ZJuly8£} 63Jan.86 

Do4l4s % Ann. B, with 6s ¥ sink. fd. 624,901 an’Lly]| we. | 243) 25¢/ 249) 253) 259 eee 253) 245))8/8d per| annum annuity Ap. ; Oct. 

East London 6 % deb. stock iss. at par 465,590}... (100 1625) ... | .-. 1623) ... ids ads 0 July82)£4 Aug83/£5 Jne. 85) 6 Jan.86 
Do 5 % debenture stock ............ 88,410) ... (100 {1334} ... |... }1339 1254 ine 


ei ies ahs es 5 Jne.85| 5 Jan.86 
400,000; ... [100 {115 | ... | -- |1L5 | 115 nil. soe ee Last | payment |July 1876 ove 


Do 6 %, 1874, debenture stock...... os 
400,000} ... |100 | 924] ... | ... 923; 914 nil. ‘s Last | payment |July 1876 


& 

t 

t Do 6 %, 1875, aera aaa 
Do 33 %, 1881, guaranteed deb. stk. 





| 















































172,920)... 100 | 97x} 98 | 96 | 97 











98 | $12 6] 99 | 96 | 34July84| 3$Jan.85| 3hJuly8t| 34Jan.86 

















































































Do guar. Whitechapel Extension.. 250,000 |100 |663x; 69 | 64 | 663! 68} tes 69 | 664 : 24July85 2hJan. 36 
Do 5 % Ist preference, issued at 723| 400,000 (100 | 17 | 18 | 153, 18 | 18 nil. on nil. nil. nil. nil. 
Do 5 ¥ 2nd preference, issued at 24} — 240,405 1100 | 123) ... |... | 124) 125] mid. sing EC nil. nil, nil. nil. 
' Do ORDINARY STOCK ......0.se0sse00: 1,400,000} ... {100 | 11 | 11 | 10,10; 9} mil, | 12)10) nil nil. nil. nil. 
i Finn Valley ordinary shares ......... 44,980 10 | 1O |... | vee | cee} aoe ou nil. .-. | + | O Mar83} 0 Sep.83) 0 Mar84 0 Sep. 84 
: Forth Bridge guaranteed 4 %*......... 928,926, 10) 6 |6}4x| 63) 6H) 62) 6H |S 9 6 64) 6H) 4 Jne.84) 4 Dec.84/ 4 Jne.88| 4 Dec.85 
Furness 4 per cent. debenture stock} 1,443,091) ... (100 |113xj114 |112 (113 | 11332 | 3 11 OLS 112 | 4 July84| 4 Jan.85| 4 July8é) 4 Jan. 86 
Be {percent cacantodik-|  Snta] 19 HOG te eH tnt |g Jel fut & geval Ssaal « Jev|¢ San | 
0 r cent. preference stock...| 1,300,750) ... [100 |106x|107 [105 | 5 9107 u an. uly8! . 
Do 4 pet pent hat 1881 . 350,000! ... 1100 103}|104 "93 '1035| 1038 | 3 17 6{1044 oy 4 Julys4 4 Jan.85 tae Suen 65 
0 ORDINARY STOCK ..........0..0006: 2,642,000} ... (100 1100 |100 | 95 | 95x} 105 | 3 3 0)1044) 95 | 5 Mar84; 3 Sep.84 ar p-Se 
Galvstn.,Harrisbg, & San Antonio, 6% | 
_ Ist. Mort., redem. within 30 yrs| $4,500,000) $1,000,1044/110x 118 |110 '118 | 1173 | 4 28 Oj118 {110 Coupons | at £6 5/-| each |Feb.;Aug 
Girvan and Port Patrick Junction... 236,890) 10/10/ 3)... [| ..{ $F 4 nil. ose | eee | nil. nil. nil. nil. 
Glas. &S.-W.—Ayr& Maybole Jnc.7° 34,500, 10 | 10 | 183] 138) 184, 183) 188 | $ 27 | 188) 184) 7 Ang84| 7 Feb.€5) 7 Aug85) 7 Feb.86 | 
i De * Raeck Station Rent-Charge| 1,325,000}... |100 H2y)113 L12g113 | 113 | $11 é Liege te 4 Mar84| 4 mens . a : os | 
i o 4 % debenture stock ............ 2,601,768)... 100 [L13%| ... | ... |1L39) 114g | 3 12 O}L15g/113%) 4 AugS4| 4 Feb.&5) ug reb.00 || 
i? Do guaranteed 4% stock ............ 935,450; ... |100 |1122)113 1123 113 | 113 | 3 tl Sls 1125) 4 Mar84| 4 Sep.84| 4 Mar8?) 4 Sep.S9 | 
. Do preference 4 % stock............... 1,892,150}... {100 |109}/1103/109 \1103) 1103 | 3 23 6|110g/108 | 4 Mar84| 4 Sep.84| 4 Mar85} 4 Sep.85 
Do 4% % pref. 1878, convert. 1885} 61,650)... 100 /112)| ... | ... |112}) 1124 | $ 16 O|113 |109 | 4;Mar84) 4}Sep.84) 44Mar8i ome | 
nes 79—iss, at $pm......... 688,350) 10 | 10 | 13}, 134) 13g 134) 135 | $ 15 6) 134) 138) 5 Mar84) 5 Sep.S4) 5 Mar8é) 6 eee 
0 4 % preference, 1882 ............ 630,000) 10 | 73) Sis) --- |... | S¥s) 8 |S Lh 6 8 zy) 7% bis 4 Sep.84) 4 Mar85 4-Sep.50 
Do Orpinary ConsotipatEep Stock| 4,927,920]... 100 | 99 |1003) 99 |100 | 1003 | 4 & 9/1003) 98%) 53MarS4) 43Sep.84 44Mar8:| 4 Sep. 85 
Do deferred (ranksafter 5% on ord.’ 442,250)... |100 | £03| 204} 193) 193} 204 nil, 203; 19)  Mar84| 0 Sep.84| 0 Mar8) 0 Sep.85 
Glasgow, Yoker and Clydebank...... 85,000) 10} 10 12g) «.. | » | 12g)... | & 1 OG). | oe | SZApPLS4) 5ZNov84) 5ZMay8E 5fNov85 | 
oe eee & P. Alta, 6:Db.Sk 130,000)... |100 | 854) 88 | 83 | 854} 93417 £ 5| 88 | 83 | 6 July84| 6 Jan.85| 6 July85) 6 Jan.S6 | 
sslan (guar. 5 7/ usslan 
G 7 ee dividend in July)} 12,000,000} 20 | 20 | 24}) 25 | 24 | 244) 244) 4 2 8) 25 | 23710 July84) 5*JSan.85) 5 July85 5*Jan.85 | 
Syed nat en Bay, and ; s| 5 AugSS 
Clea Trank 4 Canado ae a. 100 100 | 93 94 9} | oH 94 5 15 6 94 91 eee | 5 Aug 84 5 Mar 8: oo ug | 
— Cc - | 
eae shares 6 % ......... 1,127,400| 100 |100 |182 132 )131 /132 | 1825 | 4 72 3/132 |129}) 6 Mar84) 6 Sep.84) 6 Mar85) 6 Sep.85 | 
Do Buffalo& Lake Huron 54 % bnds 466,158}... {100 |118 {119 |118 \119 | 119 | 4 14 G/L19 |L17 | 54Mar84) 54Sep.84) 54Mar85 54Sep.85 | 
Do poe and Lake Huron ..... 525,135] 10 | 10 | 103) 112) 103) 113) 11 | 4 13 9} 123) 104) 5pAug84) 5fFeb.85) 53Aug85| 53 Feb.89 | 
mr ic. &G. Trk.6% IstMort ,190¢} 500,000} 100 |100 |102x|103 |102 |103 | 1024 | 5 14 {104 |101 | 6 July84| 6 Jan.85| 6 July85| 6 Jan.86 | 
i o. oocuaeen Railway 5 % bond: 225,000}... |100 |100x/102 [100 |102 | 102 | 4 16 vuj102 | 99 | & July84| 5 Jav.85| 5 July85) 5 Jan. 86 1 
‘ et ic ork ye te Ist mort 310,000 ee | 86x| 87 | 85 | 86 | 85 | 6 16 3) 88 | 85 | 5 July84) 5 Jan.85) 5 July85 5 _—— | 
| | Dof - perpetual debenture stock vee os = org os 70 \101 es | 418 6/104 ae 5 July84) 5 mg : — On a | 
- pe a ,490,000) ... x | 79 +15 O S| 82} 4 July84| 4 Jan. uly8o =H 
; Sy, serene ree age atel, oo vee (100 118 j119 117 118 | 1185 | § 2 91119 {127 6 July84 6 Jan.85| 6 July85 . ee 
i waar /o Stock ............ 219, .. {100 | 57 | 59 | 55} 55} 55 | 3 12 9) 614) 54 ... | 4 Oct.85} 4 Apl85} 0 Uct.ov 
‘- | Do Ist preferemce 5% sssssssessee. 3,218,149]. |100 | 57 | 58}| 54| 54] 532]... st 54 | 5 Mar84| 5 Oct.84} 1}Mar85| 0 Oct.d9 
et 2nd preference 5 % .......:.54.. 2,327,795}... |100 | 414) 423] 363) 363) 369] ... | 45 | 364) 5 Mar84| 0 Oct.84) 0 Mar85| 0 Oct.85 | 
) | ze Gate Wate = 7,168,055, ... |100 | 205; 214) 19 | 19 | 184%] ... | 233) 19 | 33Mar84) 0 Oct.84| 0 Mar85j 0 Oct. 86 | 
it 2 ANADA 5% 
if debenture stock ...... “| 2,773,900 100 |100 |101 | 99 85} 5 Feb.86 | 
a | Do, 408 % sterling bok tee’ aetsenl iG 100 | 100 | 5 0 0/102 | 99 5 Aug84| 5 Feb.85 5 Aug85| 5 Feb.©” || 
; H 4 ’ ° > oe ’ ]l . ‘ F Dec. 89 
' Donan Coxsouiparap Soc 00 |100 |105 |106 /104 105 | 1055 | 4 17 6/106 |104 | 6 Jne.84| 6 Dec.84) 6 Jne. 85) 6 
; Fi iy J Sy) : « ° * ; 
if Gt, Eaten -Calhaate Bhat Hiagy| 7000000]... |100 | 10 | 104; 93) 93) ye} mi | 11) 98) nil nil. nil. nil. | 
of Sudbury, & Halstd. (perp 9,5002;| 228,930 100 513.7, Feb.86 
2 . ’ - ae OU] as, dae Fane, Atos th ak ad im vee | cee (34 Ang84!3,4, Feb.85/3,7,Aug85|3 7, Feb. 
Do Northern & Eastern (guar.5 %)|  910,800| “50 | 50 | 6831 694| 684) 694] 693 | 3 12 ¢| 694| 674] 5 Augs4 Fret 85 2 Aue8s| 8 Feb.86 
Dela Aye 6% ce sty) z;:}  , 269,600, 50 | 50 | 785] ... | ... | 78h] 78a | $17 6... | ... | 6 Aug84| 6 Feb.85| 6 Aug85| 6 Feb.S 
De oe 44 % pe seabed] teen we = ™ co tote 1234 | 3 12 6\127 |124 | 44Aug84| 44Feb.85) 44Aug85 re 88 
, o . 124x} 125 | $ 12 6\127 |124 | 44Aug84| 44Feb.85| 44Augs5| 4}Feb. 
pe p Pe — debenture stk 100 |120x/121 |120 (121 | 1203 | 3 10 olla 120 atsulees ‘ivan-85 417utees 44Jan. 86 
% debenture stock ............ 100 /116 {117 |116 [117 | 1172 | $ 8 917 (115 4 July85| 4 Jan.86 
oes Ber rede eis 100 }139 |140 {139 |140 | 140 | 3 22 91140 (138 5 July85| 5 Jan.§ 
Do 4h — sredm. at 120 - s - a 128 | 1278 | $ 28 3|129 = 5 July85 5 ae 
Lair k) ee iad 125 |126 | 1244 | 3 21 91127 (120 4hJuly85| 44Jan. 
Do 4 % East Anglian deben. stock.. , 86 
Doi ret ahead 100 j114 [115 [114 [115 | 1144] 3 20 O1115 (113 4 July85| 4 Jan 








ee 477,9°5 _... "100 {112 '113 ‘111 [112 ! 1194 | 3 22 9113 1111! 4 Julys4! 4 Jan.85 4 July85) 4 Jan.86 
* 40,528 fully paid shares have been converted into stock. 
a 















84 
85 
86 
86 
86 


85 
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RAILWAYS. 





Gt. Eastern—Metropol. stock, issued 
at 5 PLeMm......csscsccersereneesererees 

Do irred. 4% guar. stock ............ 
Do 4 % irredeemable preference ... 
Do5 %,’76,redeem.at5 prem. frm.’88 
Do 5 % Northern Extension redem. 
at 105, Jan., 1888,or after......... 

Do 4 7. 1881 Sedevecsecedcveedesconccoes 
Do ORDINARY STOCK.........5000000 


Great Indian Peninsula 4% deben- 
tures; 1986-66 5 seiceesicecccvcdsenes 
Do 4 % debenture stock 
Do CariraL Stock—guar. 5 % by 
Wadia sii icksesavadiorttediiestaibnees 
Great Luxembourg obligations 5 % 
redm.in 75 yrs, at5,g.by Belgium 
Doredeemable in 75 yearsat25 ... 
Gt Northn East Lincolnshre, guar. 67 
Company, may red. at 50 % prem. 
Do Nottingham and Grantham per- 
petual 44 % (less expenses)......... 
Do Royston, Hitchin, &c., guaran- 
teed 6 % (less expenses)............ 
Do 5 &% deb. stock (W. Yorkshire)... 
Do debenture stock 4 % 
Do Leeds, Brad. , Halifx,g. 6%, with } 
furthr prfitsonG.N.ann. Dec. 31 
Do 5% perpetual, 1849-50 ............ 
Do 44% consol. non-conting. _ 
Do 44% consolidated pref. stock ... 
Do 4° preference, 1876-7 
Do 4 % pref., 1881—convert. 1886 
Do 4% perpetual preference, 1882... 
Do ConsOLIDATED ORIGINAL STocK 
Do Bf Btaks 6% first, after that | 
Do A Agate all. 5 cbevisvecessccee J 
Gt. Northn.of Ireland ................00+ 
Do debenture stock, 4% ............ 
Do 9, 


feeeernee 


Do - 
Do ~- Oe Ncisvcbetsi 
A 
Do44 % 
Do 44 % perpetual preference ...... 
Do Dungannon 4} % preference ... 
Do — 3%(34% from July 1,1885) 
DoLondonderry—guar 5 % ......... 
Do 4 % preference ............seeceres: 
Do ORDINARY STOCK............20.06. 
Great North of Scotland —4% deben 
CNN O PINE ick, hdc éasarscnsessdisriend 
Do 4 % lien stock .........cseseeseeees 
Do 4 % guaranteed stock ............ 
Do 4 % preference A ..........c.c0000. 
Do - redeemable... 
Do -- 
Do5% — Sh inlandnss deveieaiia 
Do ORDINARY STOCK ...........00000- 
Do deferred, No. 1..........ccesceseee. 
Do deferred, No. 2 .......ccsseeccseeees 
Great Southern and Western of Ire- 
land, 4% debenture stock ......... 
Do4 % preferential.................... 
Do ORIGINAL STOCK .........c0e00000: 
Great Western—Bristol and Exeter 
and South Devon rent charge . 
Do 5% Guaranteed.....!......ccccc60.. 
Do Lianelly Railway and Dock 
Do Wellington and SevernJunctn 
Do debenture stock, 4 % 
Do debenture stock, 43 % 
Dodebenture stock, 44 % 
Do debenture stock, 5 Io 
Do rent-charges stock ............... 
Do consolidated guar. 5% stock... 
Do consolidated prefer. 5 % stock 
Do ConsoOLIDATED ORDINARY STOCK 
Great Western of Brazil Railway, 
oe 6% debenture stock <.. 
share3—guaranteed 7 %......... 
Greenock & Wemyss) aa 
Bay preference .. t Wrkd by Cal 


Bo ordinary......... J 45% gr-reept., 
Hamilton & N.- Western 6 %1st Mort 


Havana Railways lst Mort 7 % bonds 
redeen 20yrs from July, 1887.. 


Peete eee eee eeeeeenee 


Fee e eee eee eeeres 


tee eeweweee 


Hee eee eeeeee 


fee eeeeeeeee 





















4,966,595, ... (100 |112x/113 {111 |j)9 112} 
5,038,799) ... [100 |110x)111 |109 |139 


2,701,450} ... {100 |166x{107 
20,000,000... {100 |149x'143 a 


2,387,94¢| 20 | 20 | 25 | 254 


1,014,00} ... [100 |116 /116 hae 15x! 114} 
| 
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PRICES OF THE 











j 
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a | ee be | ee 





650,000} ... [100 |132 [135 |132 a 1353 





977,905}... |100 |107x/108 |106 |107 | 1074 


1,500,000}... [100 |107x 108 106 {107 | 1075 | 


700,000} ... /100 |104x/105 103 |104 } 1065 | 


12,354,497| ... |100 |63}x| 63) 623! 633) 635 


928,800} ... [100 











eee 
> 





430,476 4; 4| 5x Si 5 54 


162 





600,006]... {100 |159 [162 |159 62 


| | 


\ 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


Last yrs. PRICESOF 
1886. 
Investor 


PerCent. = 


£sa 

3 1h 31135 {131 

$11 6114 M1 
9112 |109 

1109 |106 | 5 Aug84 


‘i ies m 5 Aug 84 
217 0106 103 | 4 Aug84 
3S 3 3 648 623) 2? AugS4 


4 Aug84 
4 Aug84 


we | ee | 4 July84 
01108 106 | 4 July84 
8145 (142 | 5 July84 


$19 O| BR 43| 5 July3s 
O| 254) 247) 5 July84 
$15 0\162 159 | 6 Apl.84 


310 6117 }114 }t2,Aug8s 


























6 il . 104 | 7 July34 


5 July$4! 5 Jan.85 
4 Feb.85 
4 Feb.8& 
5 Feb.85 


5 Feb.85 


4 Feb.85 
34 Feb.8f 


4 Jan.8F 
4 Jan.8; 
7 Jan.8 


5 Jan.8! 
5 Jan. 8 


6 Oct. 84 
ty5Feb.82 









Drv mpenps. 


Last Four. 


Rate per Cent. per Annum. 


* Interim. 


5 July85| 5 Jan. 86 
4 Aug85| 4 Feb. 36 
4 AugSi| 4 Feb. 86 
5 Aug8i| 5 Feb. 86 


5 Aug8i| 5 Feb. 86 
4 Aug8!| 4 Feb.86 
% AugSi| 3,Feb.86 





































4 July8!| 4 Jan. 86 
4 July8:| 4 Jan. 86 


5 July8z|7 Jan. 86 


5 July} 5 Jan.86 


5 July8/| 5 Jan.86 
6 Apl.8'} 6 Oct. 85 
tJyAug 8 | +), Feb.86 


| 
266,675) ... (100 |1594) ... | ... '159}) 1595) 3 1% 9) ... 3}§ Aug 8:|5}4 Feb.S |5}$ Aug! 544 Feb.86 
53,000} :.. flo}... |. |... | .. | see | sce | eee | wee | S Suly8s] 4 Jan.8] 4 July8.| 5 Jan.86 
8,589,62€} ... 100 |120x/121 [20 121 | 1203 | $ 6 4{122 }120 | 4 July8’| 4 Jan.8:| 4 July8‘| 4 Jan.36 
75,00} ... {100 |1593{166 594 1 | 166 | $ 12 4166 |1503| 6 AugS+| 6 Feb8t] 6 Aug8'| 6 Febs6 
1,298,265)... {100 |142 {142 |1409140x) 1423 | $ 12 6/143 |140 | 5 AugS4! 5 Feb.8'| 5 AugS?| 5 Feb.86 
1,263,701}... {100 |127 |127 |125 |125x| 1265 | $ 72 O|127 |125 | 44Aug84| 44Feb.8:| 44AugS!| 4}Feb.86 
5,655,00(} ...  |100 127 |127 |125 |125x) 125% | 3 12 O)127 |125 | 44AugS-| 44Feb.8/| 44Aug8:| 44Feb.86 
3,497,68(| ... 100 |1255!1265/125 j195 | 1249 | 3 12 O)1265)1244) 44Augs-| 4}Fcb 8} 44Augs: | 44 Feb.56 
830,00)... [100 |113 j114 |113 [113x) 113$ F 10 9114 [112 | 4 Aug8-| 4 Feb.8i] 4 Aug8:| 4 Feb.86 
1,200,00(} ... [100 |113 113 |111 j11)x) 1128 | 3 12 Oj113 [111 | 4 Aug8-| 4 Feb.8i|) 4 Aug8i| 4 Feb.86 
9,760,10;| ... 100 }113 {1154/1125 1125! 1128 | 4 O O}L15$)1224) 3pAugS-| 6 Feb.8!| 3 Aug8’| 6 Feb.86 
1,159,272]... }100 |1524/1525)150 |150x) 155 | 4 0 1524150 | 6 Aug8 | 6 Feb.8'] 6 Augsi| 6 Feb.86 
1,159,27| ... |100 C. wn |104 05x) 104¢ | 2.17 O\107 |1033} 4 Aug8-| 6 Feb.8i| 0 AugSi| 6 Feb.86 
toy] uw 4)" AR EE |g 24 Sug! Savas | fans] fgape| fang 
,0S,) ove (LES | eee | wee HEID | LIS | 6 ilo July Jan. Ss uly Jan. 
60,01) }100 j118}) ... | ... (118$) 1188 | 3 16 3}... |... 7 45Jan.8:} 45JulyS: | 44Jan.86 
333,724)... /100 128 [128 |1275128 | 125 | & 18 3128911274] 5 JulyS | 5 Jan.8| 5 July8 | 5 Jan.86 
12000 2. [100 [ite =~ | orig | 118 | 327 cle lo] apacle-| 440ctes] apApL&:| dyoct 85 
20, ici Li seed dana] sn pLs- | 44O0ct.84) 45AplL 8: et. 85 
200,00} ... {100 j1is |... |... 11g) 11S | 3z7 9]... |... | 44Mar8-| 44Sep.8<] 4sMar8'| 44Sep.85 
75,027} ... {100 1g coe [coe (DEDG] NN | H I 9113 |1114} 45Mars Ashen. 8: as sapeniss 
224,550} ... |100| 90)... |)... | 90} 90 | 3 7 6... | ... } 3 Mar8&| 3 Sep.&| 3 Mar8!} 3 Sep.85 
507,41¢} ... {100 |128x\128 {126 196 | 126 | $19 6130 \126 | 5 JulyS | 5 Jan.87} 5 July8| 5 Jan.86 
645,000}... 100 |1043/1055)1044 1054) 105} | 2 17 0)1054 104 4 Mar8-| 4 Sep.8:| 4 Mar8i} 4 Sep.85 
3,165,592)... ae 1033/1045 )1005 1004) 100 | 4 9 6 1045/1003) 4fMar8-| 44Sep.8:] 4?MarS8!} 43Sep.85 
935,21z| ... {100 112 (113 112 112 | 1115 | $ 21 6/113 }1114] 4 May8-| 4 Novs | 4 May8:| 4 Nov 85 
960,252} ... {100 108 110 (108 [110 | 108 | $73 9) ... |... | 4 ApL&| 4 Oct. 8} 4 AplL8'| 4 Oct. 85 
363,862, ... {100 |i04 | ... | ... 104 | 1049 | 3 18 O} ww} ae | 4 Apl8:| 4 Oct.8-| 4 Apl.8'| 4 Oct.85 
sar ig ag fo MSE S47 oo SARS 1 Ogi] ¢ Atta ¢ Sage 
$67,730}... |100 | 99g)... | ©. 99g! 100 13 7 jh scssbiash ApL8:| 4 Oct.8:| 4 ApL&| 4 Oct.85 
90,95¢/ 10} 10 | 103) --- | ... | 10f) 10 | 419 OG... |... | 5 ApLS | 5 Oct.8| 5 ApLs?| 5 Oct.85 
920,132} ... nee | 484) 433) 478) 473! 78 2 17 6) 499) 473) 1 ApLs| 1 ones 1hApL 8 1g0eti86 
102,827; ... |100) 13) ../..) 13; I2 | nil. oop Blase ni ni ni ni 
397,39¢| ... {100 2) one | 23; 2) | nil. beeen nil. nil. nil nil, 
Bie Bev. | . , 
1,531,787| ... |100 |1073|1078|1063'1073} 1074 | $ 16 6|1078)1063| 4 JulySs| 4 Jan.8:} 4 July8?| 4 Jan.86 
1'329,104 .» |100 |1074)108 (107 }107 107 | 3 16 3!108 1064 4 MarS3 4 Sep. 8- 4 Mar 8: 4 Sep. 85 
4,969,40: i haa 10s 98 | o 9 |4 9 5 98 | 5 Mar8s/ 4}Sep.84] 4?Mar8éj| 4 Sep.35 
809,49: = ie ie (123 |121 aix 123} | 3 14 Te 120 | 44Mar84/ 44Sep.8:| 44Mar8i| 44Sep.85 
osg00c| .... (100 | Fos Laon iPass ties | is | + [ue | 6 AugSs| 6 Feb.8! 6 Ang&:| 6 Feb.86 
’ TO cbc dos hoa ws | we | ee | S AugS4| 5 Feb! ug8i} 5 Feb.86 
onehese ~ 100 ‘sight his 120 | 1203 3 7 o122 /119 | 4 Suly84 4 Jan.8;} 4 July8| 4 Jan.86 
918,966] ... 100 124x\126 124 126 | 125 | 3 7 6/126 j124 | 4jJulySs| 4}Jan.8'| 4}July8:| 4}Jan.86 
4,029,830]... j100 '131x|132 |131 132 | 1313 | 3 8 3133 j131 | 4}July8s| 44Jan.8 shuly8:| 44Jan.86 
Breorael  ligg [apctas tao ah [1a | 3 22 as [ao | 8 angsi] & Hebac| 5 Angs:| 8 Fehso 
"800 62° 1100 gix 142 [140 141 | 141 | 3 12 0/143 140 nged| 5 Fob St) 5 AngSt! 5 Fok86 
15,848,697}... |100 |143 (143 |141 |141x) 141 {311 0 144 141 | 5 AugS4/ 9 ime : : ae : a 
weet oo LO ad he toe ote | ce Gimaliaeal © Antoal 7 Feb.te| 4iAnes:| 6h¥ahes 
19,451,67€ 100 |1363)138}| 135} 1344) 1345 | 4 2 %138}:1354| 5 Aug e ug } 
= : : 
ve. {100 |120x{115 |110 '115 | 1133 | 5 4 3/115 |110 | 6 Aug84| 6 Feb.8i} 6 Aug8:) 6 Feb.86 
conan 20 | 20 | 195) 21 | 195, 20 | 20 17 O 6| 21 | 184] 7*Apl.S:| 7°Oct.8| 7*ApLS<| 7*Oct, 85 
30,0001 10/10} 13 e lo 13 | Wise &:. 5 Apl.84| 5 Oct.84| 5 ApL8:| 5 Oct. 85 
120,000} | 9| 10 | 123) ... | oe | 123} 128 | nih |... |... | 0 Apl 84} 0 Oct.8+} O Apl 85) 0 Oct.85 
oa 
450,000} 100 {100 1105 108 |105 m 1053 | 5 11 ie 104 | 6 Jne.84| § Dec.8s] 6 Jne.8i} 6 Dec85 
| > > 
325,000} 100 |100 = 105 {104 105 | 105% 7 Jan.8& | 7 July8| 7 Jan.8¢ 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYs—Continued. 


PRICES OF THE Last yrs. ICES 


CAapPITaL. Mon TH. ie F se am ; | DivIDENDs. 
—_- ponent meet et re ee re ho ee 
— Amt. ‘ @ at Latest Last Four. 
ee Subscribed| of = ronal Price. Rate per Cent. per Annum. 
¢ | Share. 3 PerCent *Interim. 


| 


Highland 4} % debenture stock 390,033}... 100 11159117 ae aad 
Do 4 % debenture stock 911,983) ove [200 [114 | ... | --- 165 162 
Do Perth & Dunkeld 6 % pref 76,000)... hee ae “ 
Do Nairn 5 ¥ preference 45,000)... d 
Do do % pref. minimum Brent oe on eer 117 1 

7 oy refe 3,000) eee - ms ow ~ 
ne on B Sy” ? aaa te 400,000)... 224! ... | «-- (1224) 125 2 . 15 May 84) 5 Nov.84)5 May 85)5 Nov.85 
Do Orpinary Consot. CaprraL ...| 1,852,105)... | 90 | 91g 34 May 84) 5 Nov.84/34May 85|44 Nov. 85 

Hull, Barnsley,& West Riding Junct. 3,000,000 vs vee | | 278) 27 sa + | os | D*JSan. 84) O July$4) 0 eee ag since 
linois Central Railroad 6 % dollar } 

Te anieates Sond 1890 fe $2,500,000) wis is Ko che ve [os Apl. 84/6 Oct. 84/6 Apl 85 8 Oct. 85 
D25%ster.snkg. fnd.bds., before] 903 $4,842,000| ... a eee ne 6 Am. Sas Sees Oct 6 
Do 6 % sterling bonds, 1895... ...| 500,000)... 114} S118 j114 |6 Apl 84/6 6 Apl. 85/6 Oct. 85 
Do 5 ¥ sterling bonds, 1905... ... 110 |112 110% 5/112 \109 Jne. 84/5 5 June. 855 Dec. 85 
Do 6 &% Ist Mortgage Chicago and | 

in 18 . |LO2/121 122 121 
Springfield, 1898 4) tLe 101 | 100 
143 |1464)1424/1424) 
35 | 40 | 30 | 35 


| see | eee [4¢ May e4'43 Nov. 84/43 May sc l43 Nov. 85 
117 |1123'4 May 84i4 Nov.84|4 May 8 4 Nov.85 
vs | os (6 May 84/6 Nov.84/6 May 856 Nov. 85 
. | « [5 May 845 Nov.84/5 May 85/5 Nov. 85 
ss | w. |6 May 84/6 Nov.84/6 May 856 Nov. 85 
117 |\116%'44 May 84:44 Nov. 84)44May 85/44 Nov. 85 


M2 DAW Ss 


2 
5: 
€ 


od 


01122 i119 . 84/6 Ine. 85)6 Dec. 85 

O101 | 96 ‘ ‘ Jne. 85)4 Dec. 85 

6) 146$)141 , ‘ Aug. 85|8 Feb. 86 
40 i nil, nil, 


Do Leased lire 4% stock ot; 
Do $100 BuHane2s ...............c0000000 1023 
filinois Midland (Paris - a mS 100 | 
Imperial Brazilian, Natal, and Nova : é Z i 
"Cruz, Lim., 54% deb.red by 1910 ‘ 100 | 86 | 834) 86 | 885 84) 804/54 Apl. 84/54 Oct. 84/54 Apl. 85 of Oct. 85 
Do preferred 7 °% shares 20} 74 78) 7 | 48) ore i Sept. 83)4 Apl 84/1 Sep. 84jnil. since 
Indianapolis and Vincennes 7 % Ist ‘ ci 
mrt. (qua. by Pennsyl. Rly.) 1908.. ‘de po se 1294 125 [L294 
Do 6 ¥% 2nd mortgage, 1900 Se eve _ 1074)112 asi Er=S 
Isle of Man 5 & preference , vee | cee | ave | eee 5 
Do ordinary” . 139,715) 5 ii oft 425| i 4)43 Mar.85/4 Sep. 85 
Isle of Wight 139,150) aid 224 oe 13 for 84/5} for 85 
JereztoAlgeciras—Gibraltar 6%debn} 312,500) 50 | 50 | 47 | 47 6 May 85/5 Nov. 85 
Kilkenny June. 5% Adebenture stk.| 100,861)... sos diese! SMD Biden: T° Noes vos | see fave (98 Shae. 34 Jne.85/34 Dec. 85 
Do 5 % B debenture stock 130,896 ees . L 
Kursk-Charkow-Azow 5 % guarntd | ‘ Eo 
by Russia, by drawings by 1965) 1,728,800 [eee | ane | 89 i re eo “ Nov. 85) 5 Jan. 86 
La Guaira and Caracas, Limited 320,000) 83/ 9 | 84] 8% 5 July 85|7 Nov. 85 
Do 7% Ist mort. debentures, 1907 160,000)... 112 j115 |112 [115 | Mar.85|7 Sep. 85 
Lake Shore & Mich. Southern shs.|/$49,466,500; 1023) 874) 92 | 874) 894) since. 
Lancashire and Yorkshire 4% deben- 2 La 
ture stock 8,579,298}... |L00 |1179)117§/1173/1178) 
Do 6 % perpetual ... 794,040; .., |100 |160x|1644)160 11645) 
Do E. Lancs.6%,and surplus profits} 288,375)... |100 |162 |165 |162 |1643) 
Do, do 44 % and surplus profits 100,000... {100 |121 {127 {119 [L273 
Do 4 % consolidated guarntd. stk.| 1,404,929)... 100 |116 |1164)1145|115x 
Do consolidated 4 % preference ...| 8,390,187}... [100 |1143/1145)112 [12x 
Do 1880 4% prefer., convert.Jan.’88} 1,348,000)... {100 |104}|104}/1023/ 102 
Do 1882.4 °% perpetual 2,130,000! :.. {100 |1115/1114)1093 1103! 
Do 1884 4 % Preterence ; 168,600) 9 10 | LI zs 1025! 103) 
Do ConsoLipatep Stock | 15,392,995; ... {100 |1028)103 |16ug/10234! 
Lehigh Valley 6 % consol. mort.1923) $3,000,000)... |1023)1314!1344 1314/1344) 
Do 6 % sterling mortgage “A,” | } 
redeem. by drawing by 1897...... 1,000,000, ... |100 {L121 {112 |111 (112 Jne. $41 ¢ $413 Ine. 85)5 Dec. 85 
Lemberg-Czernowitz-Jassy 5% oblig. 


4th series in Pipes: Educ Paar eee i we | oe |S May 8415 .84|5 May 85/5 Nov. 85 
Do Suares, guaranteed (*200 f1.).. ¢ 20*| 18 | 182) 18 | 183! ba 183] 17%] 12/ 9p.sh. 5 | 7/1lp. sh.| Nov. 85_ 
Lima Railways, Limited 800. 53) 6! 53| 63) ne 63} 54] previous |1} for 77|1 July84)0 July85 
London & N.-Western 4 Y deben. stk.! 25,137,189}... 122x}123 /121 \122 H123 |L2L [t July $4]t Jan. 85/4 July 85/4 Jan. 86 
Do 4 ¥ consolidated guaranteed ... 15,100,406) sa 119 119 |117 |117x) £\129 |L17 |t Aug.84)4 Feb. 82|)t Aug.85/4 Feb. 86 
Do 4 ¥ consolidated preferential ...| 23,080,620) ... 117 118 |117 |118 10/118 j116 |4 Aug.84|t Feb. 85 854 Feb. 86 
Do ConsoLtpaTED Stock 37,009,827| ... 163}|1642)160j| 1602 1643)160;'6 Aug.84|74 Feb. 8f , Feb. 86 
Do Shropshire Union (guarntd. 3) 
L. & N.-W. ord. div. and Shrop. } Sep. 85 
Jan. 86 


Oem R BoD 


| 


+ SD Cems: 


: ts 


2h RIE UID RETR SE a 
QQ 
© 


oO > 
‘é 


7 Aug. '85)7 Feb. 86 
6 Apl.85j6 Oct. 85 
3 Mar 85/5 Sep. 85 


~ 

% Cot 
eee 
GQnes- NO 


AX 
s mem 
> 6s 


July 84|4 Jan. 85)4 July 85/4 Jan. 86 
July 84 . 85/5 July 85)5 Jan. 86 

> Aug. 84|5 Feb. 8i|5 Aug. 85/5 Feb. 86 
Aug. 84|44 Feb. 85/14 Aug.85)44 Feb. 86 
Aug. 84 . SSjk Aug.85/t Feb. 86 
Aug. 84 . 85)4 Aug.85|/t Feb. 86 
Aug. 84 . 86)4 Aug.85\t Feb. 86 
Aug.84 . 85/4 Aug.85\4 Feb. 86 
ide . 85) + Aug. 85\t Feb. 86 

it Aug.84 . 85/35 Aug.85/3 Feb. 86 
3 Jne. 84/5 5 Jne. 85/6 Dec. 85 


} 


an Gn Ce Ue Se Se Ce Se Ce Ce Me Oe 
he Be 
ARN oSsase 


he 
Q 


479,099; ... $14) 82 | 314) 82 
Un. surplus to6 %,4 surpl. above6) 

Lond.& 8.-Western 4° debenture stk 6,528,947 os 120x|121 (119 |120 
Do 34 % debenture stock 332,998}... 102x103 |101 |102 
Do consol. guaranteed 4 % stock...) 797,981)... 116 116 |114 j114x 
Bo consol. preference 4 % stock ...) 8,944,980)... 114 {114 {113 
De ConsoLtrpatep Stock 9,784,160) 1273)1284|125 

London, Brighton, & South Coast 4 % 

debenture stock 1,306,239)... 115x\116 115 
Do 43 % debenture stock 4'302.929| ere 130x)131 |129 
Do consolidated 5 % guarntd. stk.| 1,955,860)... 136x|137 |135 
Do consolidated 5 % pref. stock ...| 6,190,315) ,,, 133x/|134 |132 
Do 2nd consolidated 5 % pref. 

stock 1,999,900)... 130x/131 |130 
Do Orpinary Stock 3,111,200)... 117x|119 }117 
Do preferred ordinary 6 % 2,194, in 139x/142 }139 
Do deferred ordinary 2,194,400 
Do contingent rights (partici 

above 6 %) 393,395)... 14/15/13 

London, ae and Dover, Sheer 

ness rent charge 44 % 155,556)... 119 {120 j11 
Do 44 % perptl. arbit. deben. stock| 5,492,945)... 122x/123 ‘a1 2 
Do iv pe 969,674) ... 119/120 119 |120 
Do 4 p, de 300,711)... 105x108 {105 |108 
Deal an et -? er 723,000 106x oe 106 {108 | 1108 {105 |4 July 84/4 Jan. 85, 

l, ion pref. ee so ; F 
Do 44 % second dima 592,763 a 48 ry 9 fo last ane | a Pome 


90ix ‘eb.85, 
sae 4 ; 
Do Ansrrration ORDINARY oo] 11,123,051)... 183, 19} 185 = eee 49 | 45 il. nil. nil. 


a 


10\104 |101 |34 July 84 34 Jan. 85 . 
S|L17 {114 |4 Aug.84|4 Feb, 85/4 Aug.85/4 Feb. 50 
G|115 |113 |4 Aug.84/4 Feb. 854 Aug-85|4 Feb. 86 
(\1289/125 |43 Aug.84/93 Feb. 85/33 Aug. 85)64 Feb. 86 


115 |4 July 84\t Jan. 85|4 July 85\4 Jan. 86 
129 |44 July 84/44 Jan. 85|44July 85/44 Jan. 86 
135 |5 Aug.84)5 Feb. 85/5 Aug.85)5 Feb. 86 
132 |5 Aug.84|5 Feb, 85)5 Aug.85|5 Feb. 86 


130 |5 Ang.84|5 Feb, 85/5 Aug.85|5 Feb. 86 


5 8516} Feb. 86 
17 Feb. 85|24 Aug-85/6% Feo. 


hm ha 


Beast SSow oSSeu NH KRNOD 


Wir cette CoseSece +t cate Se to + So Se 


—— ~ = eon sas 
a 
IR re seumeitihiods 


120 |118 |44 July 8444 Jan. 85|¢} July 25/44 Jan. 
3123 |120 |44 July 84/44 Jan, 85/44 July 8544 Jan. 
121 |119 |44 July 84/44 Jan. 85/44 July 85/44 Jan 


1\108 \105 \4 July 84\4 Jan. 85)4 July 85)4 Jan. 86 


Ce Co Ce Co fe Ce 
mm Bm Re 
Scess £ 
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86 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
Sot i Rae 
PRICES OF THE t yrs.) PRICESOF 
CapitaL, | Monrn. l pos livs. yld| 1886 DrviIpENDS. 
_ _ » |Investor ——_———____—" 
RAILWAYS. t eligi gis | Busi lat Latent #i¢ 
Subscribed} of (Par. < | & E | = | Done./.,/ tice: 3 | E Last Four 
Share. © | & i 5 n®s/PerCent. joe] iS Rate per Cent per Annum 
t | Pond lead | 
London, Tilbury, & Southend 4 | 

debenture Stock ........csseeeeeeeees 401,598, 100 |125x,116 [115 116 | 1154 | 8 § 6/116 /114 | 4 July 84) 4 Jan.85| 4 July85) 4 Jan. 86 

Do CONSOLIDATED STOCK .........+.- 1,319,000 1100 | 1524 1524/1483'1483! 149 | 4 Z 01158) 2485] 3hAugS4| 84Feb.85| 3} AugS5| $)Feb.86 
Long Island 5% Gold Coup. Bonds, 1931} $5,000,000! (103 |1144)117 |112 \1144) 1133 | 4 6 3117 (110 | 5 Apls5/ 5 July85} 5 Oct. 85) 5 Jan.86 
Louisville and Nashville 6 % mort- 

gage bonds, 1930 ..........s.000+. 320,000,000; 1024106 1108 |106 |108 108} | 5 11 €/108 |1033| 6 Jne.8s| 6 Dec. 84| 6 Jne.85) 6 Dec. 85 
Do 6 % ae bonds, 191€ | 

(S. & N. Alabama) .........0.s0000+ $2,000,000 '1023/101 |102 {101 102 | 1023 | 6 @ C}102 {100 | 6 Apl.ss} 6 Oct.84] 6 Apl.Sdj 6 Oct. 85 
Do6% Istmrt. (N.Orlns. & Mob. Div)| $5,000,000! 1024|1043/1054 1044/1054, 106 | 5 15 ¢}1054/203 | 6 July8s| 6 Jan.85} 6 JulyS5{ 6 Jan.86 
Do 6 % sterling 2002 bonds, 1902 

(originally 500,000) .........s000. 439,000... {100 |1163'1163}1143|1143| 115 | 4 24 cl119 114 | 6 Aug8s| 6 Feb.Sij 6 AugSd} 6 Feb.86 
Do 6% 10/40 Adjust. Mort. 1894] $1,863,000 $1,000|1023| 89 | 914; 89 | 91 | 90 | 725 €) 914) 84] _ ... lis sen 6 Nov.85 
Do Carrrat Stock $100 shs. ...... $18,133,513) $100 |1021| 41 | 43 | 41 423} 424 | nil, 464} 383) 6 Jan 8: nil. }since tee 

Madras, guaranteed 5 % by India} 8,757,670) 100 {127x/127 |126 }127 | 127 | $ 29 ¢/129 |126 | 5 July8s} 5 Jan.sr} 5 July8e} 5 Jan.86 
Do, 60 68 O vieitic tensitdierienth ithcationns 999,940) 1100 |120x}121 119 |120 | 120 | $ 19 £/122 |119 | 4fJulySs) 4jJan.8¢| 43JulySé 4jJan. 86 
Do, 60 OB Fnciedas dbettitn condivaisaanes 500,000 1100 |L14x/115 113 [114 | 115 | 8 29 3]146 [123 | 44July8s| 44Jan. Sc} 44JulySip 4Jan. 96 

Mnchstr., Shef. & Lnelnshre.4 % debs. 79,477) 

Do5 % debenture stock ............ 300,000) 100 |136x/137 1135 [136 | 1374 | 2 18 9}138 }135 | 5 July84} 5 Jan.82} 5 July8i 5 Jan. 86 
Do 44 % debenture stock ............ 7,153,458) 100 |1264/127$'1269}1273| 127 | $ 40 9|129g|126g| 44July8s| 44Jan.8i | 44JulySi} 44Jan.S6 
Do 44 Y perpetual ........cc.cscs0000 1,066,082 /100 | {215]1224|1214)1224| 1223 | $ 13 6/1234)1214| 44Augds| 4) Feb.8¢} 44Augsi} 44Feb.86 
Do 3¢ % perpetual .............c00ee00- 366,695, 100 |353x! 86 | 85]| 855] 87 | 3 15 9| 873) 854] 3tAugS8<| 3pFeb.8: | 3fAugsé} 3} Feb. 86 
Do 6 % perpetual .................06. 872,000) 1100 |158x/160 [158 160 | 160 | 3 15 ¢}160 |158 | 6 AugSs| 6 Feb.8¢} 6 AugSi} 6 Feb.86 
Do 5 % guaranteed stock ............ 521,376, 1100 |134$)135 [134 |1343} 135 | 314 5/136 34 5 Aug8&| 5 Feb.8;| 5 AugS:4 5 Feb.86 
Do 5 % perpetual, 1862............... 1,008,000) 1100 |{283)129 1284/129 | 1284 | $ 77 6/1304/1281] 5 Aug8+| 5 Feb.s: 5 AugSi{ 5 Feb. £6 
Do S. Yorkshire 4 % perpetual pref. 448,980) 1100 |105x|106 {104 |105 1106 | $26 5/107 {105 | 4 Aug&| 4 Feb.8:| 4 Augsi7 + Feb.86 
ee —_ prs we 490,000 00 = 1132 1133 | 1332 | $25 5/135 [131 | 5 Aug8s| 5 Feb.8i} 5 AugSi} 5 Feb.86 

0 oe % (preference) | | 

rent charge)............ eR 1,797,428 1100 t15xl116 [115 116 | 116 | 3.28 3}117 |113 | 4¢AugS| 43Feb.8:| 4tAugS¢} 44Feb.89 
Do 4 % preference ........ccccceseseee 1,100,000) /100 1063|1074|1064|1074 1083 | 3 14 6/108 /106;| 4 Aug8| 4 Feb.si} 4 AugSiq 4 Feb. 86 
Do 5 % preference, 1872 ............ 1,000,000; 100 |264}127 ,1264}127 | 1294 | 3 18 S129 1263| 5 AugS | 5 Feb.si| 5 AugS/} 5 Feb. 86 
Do 5 %, 1874, pref. convertible ...| 1,080,000) 100 |1254/1263'1254|1263| 126} | 3 78 9}1273/195;| 5 Augs| 5 Feb.8t| 5 Aug& $5 Feb.86 
Do 5 %, 1876, preference ........... 1,500,00q 1100 |125x/126 (124 1125 | 1264 | 4 O O/1264)124 | 5 AugS| 5 Feb.s& | 5 Augsiq 5 Feb.86 
Do 5%, 1879, pref., conv. before 188¢| 1,000,000) 100 |125:/126 (124 1125 | 1234 | 4 0 6N126 124 | 5 AugS:| 5 Feb.8i| 5 Augsi¢ 5 Feb.86 
Do 5%, 1881, convert. before 188¢| 1,018,654 100 |L17x/1174)117 1174) 1162 | 4 5 311193/117 | 5 AugS:| 5 Feb.s¢} 5 Augsi¢ 5 Feb.86 
Do ORDINARY STOCK ..............400. 1,611,633, 1100 |36}x} 66} 643| 64j| 649 | 2 17 5} 699} 673] 4 AugS:| 4 Feb.si| 0 Augsi | 37Feb.86 
Do preferred ordinary 6 % max. 1,940,460; 1100 9Sx} 98 | 96 964; 964 | $18 G102 } 98 | 1 AugS| 8 Feb.8i} 0 Aug: 74Feb.s6 
Do deferred ordinary.................. 1,940,460 100 | 343) 342 5339/3344 34 nil, | 363) 33{] nil. nil. nil. nil. 

Maryport & Carlisle 4 % debenture Bel | | } 

edhe 45s usitoiniets cata 84,600) OS Ee eal pote aba eae ve Lae | ace | 4 SulyS<] 4 Jan.8:] 4 JulySe} 4 Jan.86 
Do ORDINARY STOCK .................. 777,800 100 |169 |169 1654 1653/ 164 |S 1 5170 |1654| 94Mar8| 8{Sep.8<| 9 MarSiqij Sep. 85 

Matanzas & Sabanilla 7%, redeemable | ot | ‘ 

1873 and after,.................0.. 300,000 100 100 |1034'105 |1033)105 | 1024 | 6 14 6)105 1102 | 7 Ine.8| 7 Dee.8<| 7 Jne.8i| 7 Dec.85 

Memphis and Ohio 7 % sterling Ist | aa | | 

mortgage bonds, 1901 ........ 700,000' 100 |100 /119 [121 119 121 | 121 | 5 € F121 [198 | yIne. 8 | *y,Dec.8|/ 7, Tne. 8: Dee. 85 

Mersey—shares fully paid |... 418,120, 20 | 20| 13/14/13) 13| 13 | ... | 15 | 12 ese oe te ae 
DO wees -resereeagush denen bap iniehs cise 501,880, 20 | 16| 13x\ 14/13/13] 14g} 419 6 15} 12 .. | 4 Jan $f] 4 JulySi} 4 Jan.86 

Metropolitan, 44 % debenture stock 358.263... [100 |!27x/128 126 [127 | 126 | 3 12 j129 [196 | 44JulyS<} 44Jan. 82] 4hJuly8 44Jan.66 
Do 4 % debenture stock ......, 2,293,311) 100 |i14x\L15 (113 [114 | 1142 | 3 20 €1116 [113 | 4 July8+| 4 Jan. 8} 4 JulySif 4 Jan.86 
Do 4 % perpetual preference .....| 2,835,208) 1100 |106x/107 |106 1107 1079 | 3 15 4108 (106 | 4 July&} 4 Jan.s:| 4 July8: | 4 Jan. 86 
Do ConsouipaTED Stock ........... 5,231,830) 1100 |104x/1073/1033/1074| 107% | 3 14 6}:073}102 | 5 July&} 5 Jan.8° | 4 JulySi} 4 Jan.86 
Do preferred 6% ....eecsseccccccese 83270 7. (100 [33a |. [IBS| wn | 420 6l ... |... | 6 JulyS| 6 Jan] 6 July 6 Jan86 
Do deferPed iu.sseeecesssseesccsscceseef 88,270 ino 65x| ... | ... | 65 412 8 4 Jan.8:| 4 Jan.&| 4 Jan.8i4 2 Jan.86 

Metropolitan District 6 ° =| 154x155 153 [154 | 155 | 3 18 3156 1153 | 6 July8s| 6 Jan.8:| 6 July8 6 Jan. 86 
Do 4 % debenture stock = - tonne 00 LOasi10B 1103 |104 | 1045 is 17 £)106 {103 | 4 Fuly& 4 Jan.8i} 4 July8i# 4 Jan.86 

0 Hammersmith 44 % rent charge 244,444) HEE oti E ned Baw nee Tne one vee | cee | 4hduly8s| 44Jan.8i} 44JulySif 4)Jan. 86 
Do Richmond Extension 4 %, se 

cured on Midland rent ...... z f 350,000) ae vee | cee | vee (1069) 1063 oii wee | ace | 4 July84| 4 Jan.8i} 4 July8% 4 Jan.86 

Ealing Extension 44 %rentchg| 250,000 100 |L12x113 |L1] |L2| 112 | 4 O E)114 JIT | 44JulyS<| 4hJan.8:} 4}July8id 4pJam. 86 
Do Fulham Extension 4}%rentch 300,000) ‘100 {112 {113 |111 [112 | 112g | 4 2 5/113 [111 | 44Apl.82) 440ct. 8} 44Apl.8f 4)0ct.85 
Do 4% Perpet. Guaranteed Stock 1,000,000; (100 | 964/102 96 4'102 1024 | 4 0 0/102 | 96i) 4 MarSs) 4 Sep.8: 4: Moré . 
Do 5 7 preference, issued at 684...| 1,500,000) 100 | 774| 854! 773.853x| 834 | 326 S| 863! 773] 5 Mar8<| 5 Sep.&:| 4 Mar8if 2 Sep.85 
Do OxpINaRY Srock l 9'950,000; 1100 | 383) 403] 383| 30g] 395 | mid | 403) 33} O Mar8s| 0 AugS:| 0 MarSij 0 Augs5 

Metropolitan of Constantinople (Gaj | | | | | |_| 

lata to Pera), Limited . 250,000; 20 | ets. Ts. | es dies dee 2 Mar82| 2 Mar8:| 1 Mar8s{ 0 Mar85 

Mexican, Limited, 6 % perp. deb. stek| 2,000, 100 {112x113 [111 113} 113 |S 6 S\113 [140 | 6 July84} 6 Jan.8i| 6 July8i} 6 Jan.86 
Do 2nd Mortgage 6% Deb. Stock| 266,500; |.. |100 {102 [104 [102 |104 | 1043 | 5 27 6/102 [101 .. | 6 Sep.84] 6 Mar8i} 6 Sep.85 
Do 8 Y Ist preference stock 2,554,100 100 | 793! 83 | 79 | 83} 82¢ | 9 1¢ 9 83 | 783] 8 Ine.84] S Dec.84} $ Ine.82} 8 Dec. 85 
Do 6 % 2nd preference stock 1,011, 1100 | 39 | 40/38; 40| 392 | 3 15 0| 40 | 38 | 6 JIne.84| 6 Dec.8¢} 0 Jne.8i} 3 Deo.85 

Ming ORDINARY WOO os inicsciascdedce 2,254,720: 1100 | 26 273, 253) 273, 27 nil. | 273) 253) 4 Jne.84| 1 Dec.84j 0 Jne.85} 0 Dec.85 
\chigan Central 7 %, consolidated 

mortgage, 1902 <.. $8,000,000, ... $1021 Se i 7 May84| 7 Nov84) 7 May8i} 7 Now85 

Do stock voglts waicgerre oe came es 318738204 eee 1025 ao : Me Bee 64 for 8} aonefor8 5 for 83 3 for 84 
idlan —Shefficl HOO eee eeeeeeeseneees ? , ee ~) } 

6% want en 150,000! MH 1 ...F 2 bs Bae Be, a .. | as | 6 July84} 6 Jan.8?} 6 July85) 6 Jan.86 
Do 4’ debenture stock ............| 16,835,527| HOO (120x121 (120 [121 | 1205 | 8 6 3]122 190 | 4 JulySs| 4-Jan.8¢| 4 Julyse} 4 Jan.86 
Do 4/27 audlidated rent charge... 3,205,431) 1100 |118 [118 117 L175} 116 |3 8 6119 |117 | 4 AugS4} 4 Feb.85/ 4 AugSdj 4 Feb.86 

‘o a 
Preference ......... cae 5,994,577 '100 {118 [118 {116 [116x| 116 | $ 9 Oj119 [116 | 4 Aug8s| 4 Feb.85| 4 Aug8s| 4 Feb.86 
Doss “Sal sdb aes beastie séetion {994,577 oo : b 85| 5 Aug85| 5 FebS6 
/ consolidated pref. 00 {142 1143 |141 \142x} 140 | $ 10 6|143 |140 | 5 AugS4) 5 Feb 85 g 
Do 412 preference ...| 11,158,541 il 2 444 4}Feb.86 
% preference, 1876 1,950,000 '100 [127 |129 |127 (129 | 1284 | 3 9 91129 125 | 44Aug84] 4}Feb.85) 4}AugS5} 4) 
Dod % preference 1876 ........ "188, 100 i113). |... {t124| 1124 | $ 22d)... |... | 4 AugSs| 4 Feb.85|'4 Augs5} 4 Feb.66 
Do 4% pref, 1878 960110 10 | 10 | 1:4| 114} 11. | Ix} 1G | S 1% 9 114) 11 | 4 AugS4/ 4 Feb85) 4 Augso} 4 Feb.86 
Do 47 pref., 1880,cony. Aug.1887,| 2,250, 10 | 10 | 123] 124| 12g'12gx| 12g | 3 4 6| 12h} 194] 4 AugS4) 4 Feb.85| 4 AugSd) 4 Feb.86 
Do 4 ¥ eal péoeranes 18si| 2.090 100 |L14' (115 (114 |115x| 113g | $ 9 6/115 [113 | 4 AugS4| 4 Feb.85) 4 Aug85} 4 Feb.86 
Do 4% preference, 1883... 2879,998 11 | 9 | 108| 103 1Og!103x 10} | $ 10 3} 108| 103| 4 Aug84| 4 Feb.85| 4 Aug85} 4 Feb.86 
ConsoLipaTEp OrpinARY Stock ‘eae ee» |100 |129 eer 128: | 4 1 O}130$/1273| 5 AugS4| 5zFeb 85) 4fAug 54Feb.86 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


nen -eciepnenitmimamanatnsssipya ci aalnactctaps lial A AOR EO ee ————$_—_—___ 
PRICES OF THE Last yrs.|PR12¢30F 


Garerak. per) ee 
RAILWAYS. e a Bs bo 3 | E ness meseere 2 3 Nie 
ar. . . 
_— "| Share. = = ~ PerCent.| I Ss Rate per Cent. per Annum, 
See ee he ee ee ee eke ale ad Pe 
Mdlnd. Gt. Western of Ireland—Gt|  £ | | £4 | | 
Nrthn. & Western4} % deb. stock{ 276,339, ... {100 [112 | ... | we | 815 9113 
Do G. N.& W. ord.(max. rent n’85)} 387,700, ... 100 |1283) ... | -.- 
De 4% debenture stock 530.298) |.. |100 |103 | ... Lei 103 
Do 44 &% debenture stock | se. {100 108 {108 12 io 
Do 44 % debenture stock 700) °... = nr . tng 
Do 5 % preference | eee RFS 
Do 4 % preference 30; ... {100 {100 {100 | omits 
Do ConsoLtpATED STocK ... {100 | 68 68 | 643, 
Mid-Wales 5 % preference (Act 1863 00,000) - “4 “ | oe 
Do ordinary £10 shares wee | see | see | ee 
Midland of Canada 5% Ist mt., 1 ; 100 |100 | 89 904) 89 90 
Do 5 % consolidated mortgage 1,222,400; 100 |100 | 86x) 88 | 86 | 88 
| Minas atid Rio, Lim., 6 % de — 
1881-2,redeem. by 1 Y% sinking fun at te 
in 33 years (originally 750,000/) ...| 717,400, 100 |100 |103 |i06 |103 |106 
Do ord. shrs. g.7% by Brazil 30 yrsj 1,000,000, 20 | 20 | 22 | 223) a) 22x 
Missouri, Kansas, & Texas, 77 1st Mt. ot rr ei t 
Land Grant gold bonds, 1904 ...§ 14,000,000, ... 1024)1153\118 [158 118 ONS ji14 | 7 Aug84) 7 Feb.85) 7 Aug85) 7 Feb.86 
wae en et en ae 17,00 100 |100 | 86x! 86 | 85 } 86 7 ©) 88 | 85 | 5 July$4) 5 Jan.85) 5 July85) 5 Jan 86 
Montreal and Sorel 6 % Ist Mort. a 100 {100 | 123) 15 | 10 | 123) ... cae 15 | 10 | 0 July84) 0 Jan.85} 0 July85) 6 Jan.86 
Mos cow-Jaroslaw bds, g. 5% by Russia, 
red. before 1945 (orig. 1,920,000) 1,870,900| 100 |100 |101 }103 |101 {103 9103 |100 | 5 Ine.84 5 Dec.84 
Moscow-Koursk 6% bnds. unguar. by | | | 
Russia, iss. at 92 (orig. 1,700,000/ : Bal 
redeemable by 1889 at par $84,000; 100 \100 103} ... | ... {103 intl que = 6 Nov84| 6 May85| 6 Nov85 
Namur & Liege, guaranteed By * 
14 francs per annum... } Belgian one 20 S 14 = | = | oe 
Do guar. 6% (30 franes)...J Gov. 200,000; 20) 2 7 | 4 | <a ; : \. 7 
Nassjo Oscarshamm Income bonds... 305,375; 100 |100 | 403) 424) 404, 42% 424) 38} .. (24 for 83:3} for 84/3} for 85 
National Pisco to Yea, 5% guar. by | us Uae , 
Peru, snkng fnd.2% not applied} 264,680, 100 |100 | 573) 60 | 55 | 573) 59; - | 60) 55 
Newfoundland Ist Mort. Land Grant 400,000) 100 [100 |... | we | cee | nee | eee eee see | eee 
New York and Canada 6% guar. | 


lag | 44Ful g4| 433an.85| 44July85| 44Jan.86 | 
9)1294'1283| 54Apl.84) 54Oct. 84) S4ApL 85) 540ct. 85 
0\1034|102 | 4 July84) 4 Jan.85) 4 July85! 4 Jan. 86 
O11 }107 | 44July84) 44Jan.85| 4}July85) 44Jan. 86 
5)1124)112 44July84) 44Jan.85| 44July85| 44Jan. 86 
0\127 |120 | 5 Mar84| 5 Sep.84| 5 Mar85| 5 Sep.85 | 
6\100 | 96 | 4 Mar84) 4 Sep.84) 4 Mar85) 4 Sep.85 
S| 694) 64;| 3tMar84\ 3 Sep.84| 3 Mar85| 3 Sep.85 | 
aie ean nil, 4 for 1882) for 1883'4 for 1884 
ey) Se nil. nil. nil. nil. 
9) 903) 87 | 5 May84) 5 Nov84| 5 May85) 5 Nov85 
0} 89 | 86 | 5 July84' 5 Jan.85) 5 July85| 5 Jan.86 
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€\106 }103 | 6 July84; 6 Jan.85) 6 July85) 6 Jan.86 
&) 224) 213] 7 July84) 7 Jan.85) 7 July85) 7 Jan. 86 


D> 
2 


5 Jne. 85) 5 Dec.85 


i 13 | 12 | 24Tuly84) 24Jan.85 aia 24Jan.86 
| i] 28 | 26 | 6 July84 6 Jan.85| 6 July85| 6 Jan.86 





6 Julys4 0 = 0 July$5| 0 Jan.86 || 


6 May85 6 Nov85 || 
New York Central & Hudson River | | 
6 % renewal bonds, 1887 $2,391,000) $1,000)1023) ... |... | wee | oe 
Dod % bende; 1008....;..:.....:. 00852 $0,465,000} 200 |1024)138 |1394:138 1394 
Do6 % sterling mortgage, issued | | 
at 954, redeemable 1903............ 2,000,000) 200 100 |1224}126 1223126 | 1 
Do $100 Swans ...................0000 '$89,428,300) $100 |1024)107x\L10 |107 1085) 1 
New York, Lake Krie, & Western—- 
Ist mort. 7%, redeemable 1897..4 $2,483,000)... |1024]132 |... |... {132 
Do 2nd mort. extended 5%, 1919... $2,149,000)... SORES Fics, Utne. ines 
Do 3rd mort. extended 44 %, 1923..| $4,852,000)... 1023|112 } ... | ‘este 
Do 4th mort., 1920, reduced to 5 %| $2,926,000)... |1024/116 123 
Do 5th mortgage, 1888 $709,500) .., |lO2si 111 | ... | sicas. 1 aelee Es 
Do7 % Ist consolidated mort., 1920/$16,556,000; .., | 100 [1334|1354/1324}1344) 135 
Do7% Ist consol. mortgage funded 
coupon bonds, 1920 $3,702,157; ... |1024)1223)1314 ws ie 120 


w» | oe. | 6 Ine. 84) 6 Dec. $4, 6 Jne. 85) 6 Dec.85 | 
()1394)1374) 7 July84, 7 Jan.85) 7 July85) 7 Jan.86 || 
§)126 1120 | 6 Julyss 6 Jan.85| 6 July85 6 Jan.86 | 
3\110 |1054| 4 Mar85| 2 Jne.85| 2 Sep.85, 4 Dec.85 


7 Mar84) 7 Sep.84| 7 Mar85) 7 Sep.85 | 
5 Apl.84 5 Oct.84) 5 Apl.85) 5 Oct. 85 
44Apl.84| 44Oct.S4 4$Apl.85| 440ct. 85 | 
5 Jne.84) 5 Dec.84, 5 Jne. 83} 5 Dec.85 | 
coud ove | 2 WROOR 7 Dev.84| 7 Jne. 85) 7 Dec. 85 
1354|130 | 7 Mar84) 7 ed 7 Mar85) 7 Sep.85 


6}1313}120 | 7 Mar84| 7 Sep.84| 7 Mar85, 7 Sep. 85 
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Delaware & Hudson Canal, 1904 800,000) ... }lOO 1111 $113 {111 [113 | 111 $113 }110 | 6 May84; 6 Nov84 
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Do 6% convert. gold bonds and 2nd 
consol. mortgage, 1969, ex coupon 
to June 30 1886 $33,597,400) $1,000) 1024} 923} 893) 80 | 894, 883 
Do 6 % preferred stock 56,725| $100 | 1024) 544) 64 543) 64 | 63 
_Do Common Srocx 77,083,800, $100 |1025| 253) 293) 25 | 283) 28% 
New York, Ontario, & Wstn. com. stk./$60,113,983) $100 |1024| 195) 20 19}/ 193; 193 
New York, Pennsylvania, and Ohio 5 
6%, Prior Lien bnds,due Mar. 1895} $8,000,000, .., {100 |108 {109 }108 109 | 1094 (\109 |106 | 6 Mar84) 6 Sep.84, 6 Mar85) 6 Sep.85 
Do 7 %, Ist mortgage, 1905 ... |1024} 36 |°393/ 36 | 39 | 389 : 394] 34 | £14 per |£7coup. plaidincash/Jan. 1 89 
Do 7 % 2nd mortgage, 1910 ‘.. }LO24} 104) 113) 104) 115} 11 13 | 103) nil. nil. nil. = 
Do 7 % 3rd mortgage, 1915 ... |l0%] 5] 54) 5] Bil 5 ; 6} 5] nil. nil. nil. nil. 
Do preferred stock os, (OL ois diet ae Ee a stat nil. nil. nil. 
Do common stock 99, oun: SOE hes | bine eee nae oe . ee ie nil. nil. nil. nil. 
N. Yk.,Texas,& Mexican 6% Stl. Mort. at ARE ches Ecko sce ead vee | cee | aoe | 6 Apl. 84] 6 Oct. 84] 6 am 6 Oct. 85 


... | ae | 6 Dec. 83subsqt. cojups.toDec, 85 funded 
64 | 51 | 6 Jan.83| 6 Jan.84) 0 Jan.85| 0 Jan.86 
293) 243! nil. nil. nil. nil. 
214| 193) nil. nil. nil. nil, 


s3S2z32 
%® KAS: 


Qa 





Nitrate Railways, L., 6% Ist mortgage | 

,._ redeem. by sinking fund by 1908| 1,100,000, 100 |100 |313x} 923! 89 | 89 é| 93 | 89 | 6 July84| 6 Jan.85| 6 July85) 6 Jan.86 | 

Nizam’s State Rail. Gtd. 5% shares} 2,000,000) 20 | 20 \184x} 20 | 184) 20 | 20 | 183} 5 Jne.84| 5 Dec.85| 5 Ine. 85, 5 Dec.86 | 
_Do6 % shares 500,000} 100 100}... |... |. |. vu. | | 6 Jne.84} 6 Dec.84| 6 Jne. 85) 6 Dec-89 | 

Norfolk & Western 6% gen. mort, 193]| $6,699,000) $1,000|1023/108 }110 |108 |110 \110 |106 | 6 May84| 6 Nov84/ 6 May85) 6 Nov85 
Do 6 % preferred stock $15,000,000) $100 |1022/ 27 | 30 | 27 | 30 : 303) 263 34Jan. 84) nil. since 


Do common stock $7,000,000) $100 |1024) ... nil, nil. nil. - 
North and South-Western Junction, 


gra. by London & Nth-Western, 

_ Midland, and North-London ...| _ 128,600)... {100 | ... | 2 | we | o., vs | oes | TgSuly84! 7 Jan. 85) 74Tuly85 

North British consol. Lien stock 4%} 2,719,471) ... {100 |110j\110% 1093 )1103 611114)1084) 4 Aug84) 4 Feb.85| 4 Aug85 
Do Edinburgh and Bathgate 250,000; ... |100 | ... |1343/132 11324 6|1345)132 | 5 Aug84! 5 Feb.85) 5 Aug85 
Do Forth & Clyde June, Ist 5% pre 64,000)... [100 | ... 1128 {1253/1253 9/128 }1253' 5 Mar84! 5 Sep.84) 5 Mar85 
Do — 6 7, redeem.. preference 16,480} ... {100 | ... |130 (127 11:7. §|130 |127 | 6 Mar84/ 6 Sep.84| 6 Mar85 
Do je ordinary stock 106,390, ... {100 | ... (1654/1633 1634 6)1654|1633| 7 Mar84| 7 Sep.84/ 7 Mar85 
Do 5 % debenture stock (E.P.&D.B.| 400,679]... [100 |136§)138%|1363' 138} 0}1393|1363| 5 Aug34| 5 Feb.85) 5 Aug85 ; 
Do4 % debenture stock 4,380,242)... 115§)1153 15g) 1153 O\115y/1158| 4 May84| 4 Nov84/ 4 May85| 4 Nov85 
Do 4} % debenture stock 782,955)... 1258) ... |... 128% vee | vee | 44May84) 44Nov84/ 43May85; 44Nov55 
Do 43 4g debenture stock 598,520) Bs aoe eee one 1213 9 aaa tie oa si 4}May85| 4;Nov89 
Do consol. 4 % pref. stock, No. 1...) 2,444,129)... LLL 112 [111 |112 O}112 (1105) 4 Mar84; 4 Sep. 84) 4 Mar 85) 4 Sep. 89 
Do consol. 4 % pref. stock, No 2...| 3,850,197| ... 108})109 |108}!109 9}1093!1084 4 Mar84| 4 Sep’ 84| 4 Mar85| 4 Sep.8? 
Do Monklan s(ord.) 6 % preference 563,379)... RIE Bick res l159 31159 |156 | 6 Mar$4j 6 Sep 84| 6 Mar85 6 Sep. 85 
Do Edinburgh & Glasgow 44 % pref.) 2,422,485)... 1183119 |118;'119 6/119 }117%| 44Mar84| 44Sep.84| 44Mar85| 45Sep.5° 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
































Oldham, Ashton, & Guide Bridge (Lon- 
don, N.-W.,& Man. Sheff. & Linc.) 40,000 
Oregon & California 6 % Ist mortgage] $5,036,006 
Do $100 shares preferred stock ... $12,000,000 
Do Common Stock ($100 shares)... 
Ottoman (Smyrna to Aidin), guar. 


1908 6% bds red.at 100 by draw--| 724,700 
Do5% debentures,1910 (iss. in 1880) 345,800 
Do, do 1910(Seraikeny extension). 99,100 
Do, do 1910 (Tireh extension)....... 175,000; 

SHARES (to bearer) ............... 891,940 
Oude&Rohilkund 4%deben.\ guaran-| 1,960,300 
Do 3} % debentures teed by| 2,455,000 
Do 4% debenture stock f Indian 384,7 
guaranteed 5% Srock J Govt. | 4,000,000 
Palermo, Marsala and Trapani 
Panama Railroad 7 yo gen. Naweorhionans ay 
NeeeG Ce 569,800 


Cee eeeees 








$100 |1024| 19 
$100 |1025| 8 


PRICES OF THE 



































CaPITAL. Monta. ue 
RAILWAYS. , Amt. , wo} 2) a) 2 | Busi 
Subseribed' of Ip 8 lei/ei/s ine 
share Par] | | § | Done 
SE a Pe ee ee 

£ | | | | 
N. British—(Con.)—5 % pref., 1865} 387,370 100/139 | ... | ... {130 | 130 
Do 5 % convertible pref, 1874) — 418,890 ‘100 130 | “.. | “7. 1130 | 1303 
Do 44 % preference, 1875............ 2,290,889) LOO [117 (L717 LUT) 117 
Do, do convertibleat holder’soption 709,111) 100 | 1174) ... | wes {L174} 1764 
Do5 % prefer. 1879—convertible ... 610,000) 100 |130 |... | ... {1380 | 130 
Do 4 % prefer., 1884, conv. July,’89 123,000! | .. 106 | ... | ... {106 | 107 
Do ORDINARY STOCK.............00005 4,625,868 100 | 898) 91 | 887; 91 } 90 
Do Edinburgh & Glasgow deferred Post | S ‘| é 

(div. after 3 % to N. British) ...| 2,422,485 100 | 29 | 304/282 | 303) 30 

North-Eastern—4 % debenture stock| 12,500,050 100 |120 |121 |119 |120°) 120 
Do debenture stock 44 % wesecesenes 1,138,119 100 |131 )132 {130 (131 131} 
Do ak. iis ore 100 {118 jL18 |L16 |116x) 115 
Do Cartiade 66% ciccviescissis ccccseses 000 WOE vis Biocs ibvene bia dete 
Do Stockton & Darlington, A 5 % 450,000 100 |139 |139 |137 137s 1374 
Do — — B&C6 Z| 1,050,000 100 |1594/165 |1593 1643, 1644 
Do West Hartlepool 4 % .......... . 3,152,747 100 117 117 115 j115x’ 1144 
Do Stockton & Darlington, D 54 % 535,000 100 {1454/1485 |1455'1484) 1485 
Do Hull and Hornsea 4 % ......... 62,760 100 jL11 {112 [LOS jtL}x) 111 
Do Blyth and Tyne Purchase 4%} 1,181,250 100 |L14 [114 {112 (L12x) 112% 
Do,1876,447, to Dec.,1882—then 47,| 10,727,080 100 |115 /115 |U13 {13x} 112g | 

1 cueek tae of obligations 22,815,48¢ 100 |156 | 156g) 1504)151 | 1503 | 

(redeemable within 75 years) ...| 49,139,440; 20 | 20 |154x) 153) 154) 15j) 153 

Do Charleroi, 38 % (redeemable at 
12} % premium by drawings) ...) 348,300] 20 | 20| 17x) 18 | 16| 17] 15 
Do SHARING .ivscscsccsvoccsscvecvscsveses 9,274,000} 20 | 16 | 62})62,, 615/62 ye) 62% 
| 

North London—44 % debenture stk.| 964,366 100 |129x/130 |128 |129 | 1298 
Do pref., minim. 44%, increasing to 

By, when ord. divnd. above 54% 700,000) 100 | 135 /135 133 h3ax 1344 

Do preference 44 %.......cccsseecseeees 250,000! 100 {120/121 j119 |L19x, 1163 
‘ . ~ x j "Ol Rn) 7 i? } 

Nocthern Central 6 % consolidated] | 

mortgage, by drawings by 1904... 677,200}... |100 [112x/115 |112 (115 ) 115 
oe ae -_ ew 677,200} 100 |100 eos ee [105 ee = 

0 Perpetual Deb. Stock 4 %......... 425,850} 100 |100 | 80; ... | ... | 80 | 

abe ae nhs png a 100,006; 100 |100 ai aay Ot eal + 

0 6 % preference stock ............ 150,000} ... {100 | 62 5 | 624) 6 

Do Nrthn. Extsn. of Canada 6% bds, | 
‘ oer ante, an . 93) 1 aes 100 _ oe - = te ae) 

0, do 6 % Improvement bonds ... 31,400) ... | 5x) 105 | 10: 
Nortin.of Spain 8% prty.red. by 1958 13,277,660; 20) 20 | 14 | 145| 14 | 145; 13% 
| Northern Pacific 6 % Ist mort. gold | | 

bonds, redm. by purch. under 110, | 

or by drawings at 110 before 1921)|345,509,000) 100 |t14 jL17 [LL 117 | 117g 
N. pein ee debenture otk. 1,831,691 |!00 L19x|121 {119 |L21 | 1203 

guar. 5 % with proportion o 
surplus profits to 6} % ........00+- 1,170,000] 20 | 20 | 264] 27 | 26 | 263) 263 
Dod % reference stock ............ 971,006} ... |100 {129 {129 {127 jL27x 1283 
a a achuatuenens 660,000 100 = = . iI ~ = 

0 CONSOLIDATED STOCK ............ 2 100 | % 2 | 92x; 92 
Nth. Union A(gua 10% by LAN W]e : 

& Lancashire and Yorkshire) ... 477,326 100 |275 |275 |273 [273 276 
Noted guar-7%, in perpetuity by do.) 261,874 100 191 |191 |190 190s) 192 
Tea = 0 } % — stock.... 554,300 100 | 38 7 | i: 

guay,Lim., } 5% 2n 9 277,88! 100 | 15 | 16 | 14} 15 2 
Norwegian Trunk 57 ) t#ke sur lus 

on net revenue A a ae os 112,50¢/ 10 | 10 
Ohio & Mississippi—preferred shares| $4,030,000] $100 |1024| 90 | 92 | 90 | 92} 913 

Do ORDINARY SHARES....,.......... $} 20,000,000} $100 |1024) 234) 253) 23), 25 | 252 


10 | 10} 124) 113} 113] 114) 124 
1044/100 |1043] 1034 

144 
8 74 


1024100 104/100 104 
2 } 
9| 7| 








100 |... |1125]1134/1124/1134) 1135 


100 | 100 98 | 99 | 98 | 99 | 99 
100 |100 | 95 | 96 | 95 | 96 | O94 
100 |100 | 90 | 94 | 90 | 94} 94 
20; 20; 67 


100 | ... 
100 | ... 


100 |107 |108 |106 |107 | 1075 


100 | 126x)127 125 |126 | 1263 
20 | 20 


100 |1113/113 11g 113 | 1135 
1024106 1064)106 |1064) 1055 
} 
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16 | 16}| 154] 16 | 
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|Last two! PRICESOF 
\divs. yld. 


1886. DIvIDENDS. 


a os 
——— 


Last Four. 





d| 

3| ... |... | 5 Mar84| 5 Sep.84| 5 Mar85| 5 Sep.85 

9 4| 5 Mar84| 5 Sep.84| 5 Mar85| 5 Sep.85 

44Mar84| 44Sep.84| 44Mar85| 44Sep.85 

44Mar84) 44Sep.84) 44Mar85 44Sep.85 

130 |1244) 5 Mar84| 5 Sep.84| 5 Mar85) 5 Sep.85 
| 4 Mar85 p-85 


ae od oh Se 
943) 884! 54Mar84, 34Sep.84| 44Mar85| 2 Sep.85 


4 

2 
6/3134) 28 | 2 Mar84| 4 Sep.84) 1 Mar85| 0 Sep. 
O12 1118 | 4 July84| 4 Jan.85| 4 July85) 4 Jan 
5/132 |130 | 44July84) 4iJan.85| 44July85| 4)Jan 
119 {116 | 4 Aug84 4 Feb 85| 4 Aug85/ 4 Feb 
| vue | ee | 4hAugS4| 4h Feb 85| 44Aug85| 44Feb 
0140 |137 | 5 Aug84| 5 Feb 85) 5 Aug85) 5 Feb 
9165 159 | 6 Aug84| 6 Feb 85) 6 Aug85 6 Feb 
6117 {115 | 4 Aug84| 4 Feb 85| 4 Aug85| 4 Feb 86 
1148411453! 54Aug84| 5}Feb 85, 54Aug85) 5}Feb 86 
g112 108 | 4 Aug84) 4 Feb 85) 4 Aug85 4 Feb 86 
6\115 \112 | 4 Aug84| 4 Feb 85| 4 Aug85| 4 Feb 86 
9115 |113 | 4 Aug84| 4 Feb 85] 4 Aug86| 4 Feb 86 
qneuens 6gAug84) 7 Feb 85) 5fAug85| 6zFeb 86 
O} 153) 1b 3 July$4) 3 Jan.85| 3 July85| 3 Jan.86 
9 18 | 16 | 33July84| 3§Jan.85| 33July85| 38Jan. 86 
6/6248 6d 19} for 82/184 for 83/16 tor 84 Jan July 


| 
0130 128 «alge 4}Jan.85| 4)July85| 44Jan.86 


| 
9136 |133 | 44Aug84| 54Feb 85, 44Aug85| 4)Feb 86 
gt21 (117 ataucsal 44Feb 85) 44Aug85| 4)Feb 86 
6|1824)1773) 7hAug 84) 74Feb 85) 74Aug85| 74¥eb 86 
6/115 {111 
3107 |104 
o| 81 | 79 i 
| 814) 764) 6 Apl.84) 6 Oct. 84 
| 65 | GO| 1g %for| 1880. 


| 6 July84) 6 Sam. 30) 6 July85} 6 Jan.86 





3 
6 


6 








85 
86 
86 
86 
86 
86 
86 











6 Jnly84| 6 Jan.85| 6 July85| 6 Jan.86 
5 Jnly84| 5 Jan.85| 5 July85| 5 Jau.86 
4 Aug84| 4 Feb.35| 4 Aug85 
6 Apl.85| 6 Oct. 85 

2 % for 1882. 








3,106 |103 5 
3106 }103 6 July84| 6 Jan. 85) 6 July85) 6 Jan.86 
$| 143) 134! 3 Api.s4) 3 Oct. 84, 3 Apl85| 3 Oct. 85 


| | 


L17 |113 | 6 ae 6 Jan.85| 6 July85| 6 Jan.86 





121 119 | 4jJuly84| 4jJan.85) 4}July85) 423an.86 


9 274) 254) 5 July84| 5 Jan.85) 5 July85 5 Jan. 86 
9,130 127" 5 ‘Augs4 5 Feb 85) 5 Aug85| 5 Feb 86 
G21 |119 | 44AugS4| 45Feb 85) 44Aug85 44Feb 86 
6| 94 | 914) 4 Feb 85) 3hAug85| 4 Fes 85 4 Feb.86 


3/276 [274 |10 AugS4)10 Feb 85)10 Aug85 10 Feb 86 
9192 |190 | 7 Aug84| 7 Feb 85| 7 Aug85| 7 Feb 86 


4 











40} 36/ I4for| 1883, 2 for | 1884. 
17} 14] nil. nil, nil. nil. 

6 Oct.82| 6 Oct. 83| 64Oct. 84) 6 Oct. 85 
92 | 883) nil. nil. nil. nil. 
26 23° nil. nil. nil. nil. 


o| 113) 113) 4¢Mar$4| 4fSes.84| 4?Mar$5) 42Sep. 85 
il. |100 


94 | 6 Jan.84| 6 July84| 0 Jan.85) 0 July85 
20 | 18 2 Mar$2 nil. since 
9; 7) nil nil. nil. nil. 


0|1143)1113| 6 Ine. 84) 6 Nov84| 6 May85) 6 Nov 85 
3 99 oat 5 Mar84| 5 Sep.84| 5 Mar85| 5 Sep. 85 
9| 96 | 93 | 5 Mar84| 5 Sep.84| 5 Mar85| 5 Sep.85 
3} 94 ) 89 ot 5 Sep 84| 5 Mar85| 5 Sep.85 
73| 63|Last div. | 15/per | share Ap|ril, 1875. 


4 Apl.84 4 Oct. 84} 4 Apl85| 4 Oct.85 
‘.. | | 3pApLh.s4! 34Qct.84) 3$ApL85| 340ct. 85 
0,103 |106 | 4 Apl.84| 4 Oct.84| 4 Apl.85| 4 Oct. 85 
= 125 | 5 July84| 5 Jan.85| 5 July85| 5 Jan, 86 
6 


| 16}) 153 | 430ct.84) 4 dei 430ct.85 


9113 |110 | 7 ApL84| 7 Oct.81) 7 Apl 7 Oct. 85 
3,1064'1034) 6 Apl $4) 6 Oct.84) 6 Apl.s5, 6 Oct. 85 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


PRICES OF THE Last yrs.| PRICESOF 
CapImral. ivs. yld. b DIvIDENDSs. 


ne: . 43 Last Four. 
RAILWAYS. Re , ice. Rate per Cent. per Annum. 


* Interim. 


| 
9| 154! 15 | 3 July8s/ 3 Jan.85 3 July85) 3 Jan.86 


6) 15§| 143) 3 Apl.84) 3 Oct. 84) 3 AplL85) 3 Oct. 85 

+ |... | 5 ApL 84) 5 Oct.84; 5 Apl.85) 5 Oct.85 
O| 50%; 498)13 for 82)11 for — for 84|/May,Nov. 
O544§) 53g) L1}for 8211}for 83)11}for 84) Aprl.,Oct, 
6/130 125 | 6 July84| 6 Jan.85) 6: July85) 6 Jan. 86 
1|125 j121 | 6 July84| 6 Jan.85/ 6 July85, 6 Jan.86 
5}1234 1194} 6 Jne.84/ 6 Dec.84; 6 June$5| 6 Dec.85 
6/109 |1043| 44Mar84| 44Sep.84; 44Mar85} 44Sep.85 
4, 574) 533] 84 in 83) 7 in 84) 6 May85) 4 Nov85 


6)108 |104 | 447uly84) 44Jan.85) 44July85) 4}Jan. 86 
3} 95 | 80 | 6 Jne.84|) 6 Dec.84) 6 Jne. 85; 6 Dec.85 


| Paris, Lyons, & Meditrn.—3% oblgtns. 
“Fusion Ancienne ”—red. at par} 72,000,000 
Dene ree _ i oon | 
Do Paris-Lyons 5 %, eem. at 200, wee focee | cee | eee 
Do SHARES ........ : helneaineerapiies 16,000,000 504) 50§) 503) 508 
Paris and Orleans shares 12,000,000 543/54 13) 544) 54g 
Pennsylvaniagen. mort.6% sterl.,1910} 2,781,600) 2 27x|130 127 = 
Do6% consol. sink. fund mortg., 1905} 4,693,800 '1002}122 — 122 |125 
Dob, — 1905] $2,000,000) $1,000]1024|122 |1234]122 [1233 
Do 44 % gold bonds, 1918 $6,000,000| $1,000 1024]107 |109 107 |109 
Do Capitat Stock ($50 reer $84,084,550) $50 | 513] 55 | 574) 55 | 56 
Pennsylvania Company’s 44 % Ist 
aatenen aid bond, 1921 $10,000,000) $1,000) 1023/106 |108 (106 |108 
Perkiomen sterling 6 % consol. mort- ae oe 
gage (issued at 90 %) aa 200 |1008| 85 | 95 | 85 | 95 
i i ie6 % gen. mo e 
Po ot) ieemed at Be ee 040,000! 200 [10031215128 |1214)128 4 13 11|123 |121 | 6 July84| 6 Jan.85| 6 July85| 6 Jan.86 
hiladelphia and Reading6 % sterlin Bi 
. oad. mack 1X alak. — 191] 1,399,800} 200 /1008}118 [122 |118 |122 418 O\122 |116 | 6 Jne.84| 6 Dec.84| 6 Tne. 85 6 Dec.85 
Do6%sterl. imprv. bnds.2%s.fd.,’97} 1,872,800) 200 |1003/105 jtio 105 (109 5 8S 4110 101 | 6 Apl. 84) 6 Oct. 84) 6 Apl. 85 6 Oct. 85 
Do8% gen. mort.,"74,1%sk-fd., 1908.) 3,937,200} 200 |1003] 90 {100 | 90 | 98 t | nil. [100 | 82 | 6 Jan.84] 6 July84] 0 Jan.85| 0 July85 
Doscrip for the 6 deferd. 4-coupon: ik 100 | 774) 85 | 774) 85 7 1 2 85 | 75 | 6 July84| 6 Jan.85) 6 July85) 6 Jan.86 
Do Common Srock ($50 shares) ...}332,831,375 514) 118] 133) 10 | 124 nil. 133} 10 tee Last div. |10 % Jan.| 1876 
Do deferred income bonds, at $15. |$24,930,450 514) 43) 44; 43) 44 nil, 43) 4} No jdividend| ever paid, 


Pittsburgh & Connellsville 6 % sterl 
Sabian Balt. & Ohio, 193% 1,300,000 1008}125 |129 |125 C 4 9 10)129 |124 | 6 July84| 6 Jan.85| 6 July85) 6 Jan.86 
(| 75 | 724} 6 May84| 6 Nov84| 6 May85| 6 Nov85 


iy ‘ 
RN ORR: See 


gS 
2 & 


Porto Alegre & New Hamburg (Bra- 
zilian) 6 % debenture stock, e: 156,456)... 75 
Preston & W yre7/17/2 %(@ Lancash. & : 
York. & 4 London Western 429,000 553| 554) 54}'5 554) 544) 7{Mar84/ 7§Sep. 84) 7{Mar85| 7gSep.85 
Do Halves, A, 7/178 % perpetual...| 209,000 | 124) 278| 274) 2 274 : 278) 274) 74Mar84| 74Sep.84| 74Mar85) 7gSep.85 
Do preference 12/17/2 % perpetual 30,000) 25 | 25 | 884) $84) 854/36)x é| 90 | 865/12§Mar84|12¢Sep. 84}12 Mar85/12gSep. 85 
Pro.Orl. Vitbsk.5%bs. | 5%.g-byRussia| 4,429,200 j D | $ je 98 | 95 | 5 ApL. 84) 5 Oct.84) 5 Apl. 85) 5 Oct.85 
Do shares.....”...f ved. by 1983] 1,000,000 20 | 184 | 5| 183! 18 | & ApL84| 5 Oct.84| 5 Apl.85| 5 Oct.85 
Quebec Central 5 % Ist mortgage ... 556,000 4x) 29}) 223) 5 July84| 5 Jan.85/ 5 July85) 5 Jan.86 
Recife & San Francisco (Pernambuco) 
54 % debentures redeem. at par.. 48,610 5}July84| 5}Jan.85) 5$July85) 5}Jan.86 
Do CapiTaL Stock (parts guar. | " 
for 30 and 90 years) - 1,200,000; ... 94 | 98 94 | 98 2 £1 94 | 92 | S$ApL 84) 540ct. 84) 54Apl. 85) 540ct. 85 
Rhymney Perpetual 4% Deb. Stock... 300,067}... 108x/109 {107 108 8/108 |1053} 4 July84| 4 Jan.85| 4 July84) 4 Jan.86 
Do 67% preference, 1864 213,000)... {100 |1525)1544)1524 1525 9\1524)150}| 6 Aug84/ 6 Feb.85| 6 Aug85| 6 Feb.86 
Do ORDINARY STOCK ..............008. 276,000} ... 19041193 [188 1904 5}1904 i874 10 Aug84|10 Feb.85|10 Aug85}10 Feb.86 
Riga-Dunaburg, guar. 4} %, sinking 
fund included, by Russian Gov. 
for 75 years from 1858 1,632,000 
Rohilkund and Kumaon, Limited .. 
Ross and Monmouth 6 % pref. share: 
Do ordinary shares 
RoyalSardinian3%obl. A 
Do3% obligationsseries B 
Do 5 % preference shares 
| _ Do OnpINARY SHARES 
Royal Swedish—3/ interest consoli 
dated obligations 
Do 7 % preference shares 
Do ORDINARY SHARES 
Sagua la Grande 7 % obligations 
originally 160,000/ 100 {104 {105 |103 | 104 
St John and Maine 100 | 31 | 31 | 30 | 39 
St Lawrence& Ottawa6Y, str. Istmort + {100 | 80 | 824) 80 | 82 
St nas & San ee 6% Ist mort 
Missouri strn. divisn.) 191‘ | $1,100,006)... {1024]1124/115 |110 ; l 6 Aug84| 6 Feb.85| 6 Aug85| 6 Feb.86 
Do 2d mort B& C6 % after ’83 190€| $5,166,500} |. 1024 106} 1103) 1064 ‘al M1104 1054 6 Mays4 6 Nov84! 6 May85 6 Nov85 
Do 7% (minimum) preferred 10,000,000} ... {L024} 453] 463 4541 46. : i} nil, nil. nil, nil. 
Do Common Stock 10,500,000}... |1024) 223) 25 | 20 | 994 nil. nil. nil. nil. 
StLouis Bridge77,1stmrt.gld.bs.,192¢| $5,000,000]... |1024|132 |137 [132 |137 130 | 7 Mar84| 7 Sep.84) 7 Mar85| 7 Sep.85 
Ped ak eke ise ga;| $2°400000) _-.|1024}105 [108 |105 10s 100 | 6 July84| 6 Jan.85| 6 July85| 6 Jan.86 
aT. ne 3 trom ) J 52 me . x re > 
Sambre and Meuse, leased to Grand i eee ” =m. a ee 
Central, 54% preference, furthe: 


division after 54% on old share:| 200,000 10 |i1}x| 12 | 114) y9 114 ghee 64Jan.85| 54July85} 54Jan.86 


Do ordinary shares 620,000 : - Tov 85 
San Paulo(guar.7 % on 2,650,000/ until 20 | 103) 11 | 10 | 105 1 | 10 | 2 Api.84] 24Nov84| 2 Api.85| 2 Nov85 


1948 by Brazil)54°% perm. deb.stk. 750,000 ical 100 129x/181 129 131 4 198 5}July84 5aJan. 5hJul 85 54 Jan. 86 


Do SuaRes 2,000,000 20 - > Pay anhio Oct. 85 
San Paulo& RiodeJaneiro6 % debents 404) 41 | 403) 21 40 }10*Api.84|12 Oct. 84/10*Apl. 85/12 Oct. 89 
85 

85 





20 | 154) 165) 153) 164 : 4§Apl.84| 4§Oct. 84] 49Apl.85| 490ct. 85 
43) 43x; 45) 4) 43 06 4 Jan.84| 4 July84| 4 Jan.85j nil. since 
20 |. |e five |e | eee 53Feb.84| 5§Aug84| 6Feb.85| 6 Aug85 
20 |... foe | we | ve | ce | O Feb.84| 0 Aug84| 0 Feb.85| 0 Aug85 
20 | 124) 124) 12 | 193 124| 12 | 3 Apl.84| 3 Oct.84| 3 Apl.85) 3 Oct. 85 
20 | 123) 124) 12 | 123 123) 12 | 3 July84| 3 Jan.85| 3 July85| 3 Jan.86 
10 |104x| 102) 104) 103 10}; 103] 5 July84| 5 Jan.85| 5 July85| 5 Jan.86 
10 | 93x) 9% i) 95 9}| 93} 5 ApL84/ 5 Jan.85| 5 July85) 5 Jan.86 | 


So88S8a8 


a 
~~ 


57 | 55 |544)May84/5,°,;Nov84/5, May85|5;4 Nov85 
34| 3 nil, nil, nil. nil. 
#} 4] nil. nil, nil, nil, 


6|105 |103 | 7 May84| 7 Nov84}'7 May85) 7 Nov85 
314} 284} 1 Jne.83} 1 Jne.84) 1 Jne.85} 1 Dec.85 
824) 75 | 4% guar.| by Can. , Pacific. |Jne.&Dec. 


3 
® 


55 | 56 | 57 | 55 | 56 
4) 3} 34 3{ 33 
5; gs 8 2 


_— 

SS aah 
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(Brazilian guar.) redm. by 1905...) — 600,000 100 |1054{1074/1054 
azilian guar.) redm. by | 107 6 Apl.84| 6 Oct.84| 6 Apl.85| 6 Oct. 
oe é _ eee 1906 164,200 100 |1054|1074/1054 tort 1 ont 105 | 6 ApLS4 6 Oct. 84) 6 ApL8S 6 Oct. 
eased oe i,g.5 ZbyIndia 11,075,275] { --: = 123xj123 |122 |;93 8124 |122 | 5 July84| 5 Jan.85| 5 July85) 5 -— 
Severn & Wye & Severn Bridge | 68 6) 6 . | 6j| 6| 5 July84| 5 Jan.85| 5 July86| 5 Jan. 
Guaranteed debenture stock ... 75,000; ... |100 
Do 4 &% debenture stock ... |100 
= preference stock, ‘‘ A” {100 
‘Oo — 


"1100 
Do — 100 


Do Orpinary Stock 31 |. loo} ”” : ste | cee Tees vee nc gad ji i ic 

Shrewsbury Hereford6 %,rent charge Ped nk Oe aa tre [nee | nee ves ee oe 
bitumen {100 |159x) ... | ... {1501159 | 815 6] ... | ... | 6 Aug84| 6 Feb.85| 6 AugS5| 6 Feb.86 
or ~ oe 44Aug84! 44Feb.85! 44Aug85 44Feb. 86 
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se PRICES OF THE Last yrs |PRICESOF 
CAPITAL. Montu. | Last (divs. yld.| 1886. DrivipENDs. 
" nines “BR Investor 
RAILWAYS. a _ _, Amt. wizigi# Usi- | 3+ Latest! 43 | 43 Last Four. 
Subscribed] of /Par, $ | 4| 2 | 3 iia Price. <, E Rate per Cent. per Annum. 
Share. 16 Be 8 3 * \PerCent.| | 3 “Interim. {7 Interest. 
eenenren ea "ty Sh ciiiielindg 125,000 99 | | los, pane "19 | 7 Jnc 85 16/7Ag85 9/90ct 85; 7 Dee8S 
Smyrna & Cassaba 7 % preference ... 20 | 20 /204x) 25 | 203} 25 | 249 soe 25 | 19 Jne. 85 16/7 Ag.85 9/30ct. 85 1 7 Dec.85 
Do ORDINARY vececseceeeeeeeee ceeeenen: 393,740) 20 | 20 | i 203 184, 203) 21 ae 203. 183) 24Jne. 85 3i6/Aug85/11/90¢. 7 Dec.85 
) Solway JumctiON  .+-ses--ceeeseerreser ens 251,138; 10 / 10 | sca! nil. hi nil, nil. nil nil. 
) Somerset & Dorset Bath Exten. 5 360,000) -- {100 101 1102 1100 102 1014 v.02 100 SEA L83, 340ct. 83 4 Apl.84| 3}Oct. 84 
, Do ORDINARY STOCK ....+0000seesee0e5 584,194 ... |100| 6| 7 | 5] 6 5 | nil. 7 nl nil. nil. 
, South & Nrth Alabama 6% bonds,1 
(originally 1, 100,000/) «2... ...0000 1,002,600, £200 |100 i110 lll i110 a 11k | 5 s O11 }109 6 Apl 84) 6 Oct. 84) 6 Apl. 85) 6 Oct. 85 
Sth. Austrian 3% oblig. red. in 90 yrs.| 66,438, ae 20 | 20 | 124 128) 124; 128 12H) 4 $ 3| 128) 128| 2 gJuly84) 2hJan.85| 2July85| 28Jan. 86 
} Do3%oblig. i971 (series X) red. 1969] 15,000,000; 20 | 20 | 128) 12%) 128) 123] 123 [4 2 0 12 _ 2apl 64 2Oct. 84! 2BApi 85} 2Oct. 85 
Do SHARES ..ccecescseeseersereescnseeess 15,000,000) 20 | 20 | 11 | 11d) 10g; 103} 10g | 212 2) 1g OF ¢ May82) 1 MayS3| 1}May84) 1May85 
£. Zasten, La ROP EO oe stk} 131, a vee {100 | U4s/115 [114 | 115 }115 | Ss 9 10s 1194 4 Jul 84) 4 Jan.85| 4 July85| 4 Jan.86 
Do — 5% perppri 222,720; ... |100 {138 |138 Pr 4138 |} 138 | 813 9138 1374) 5 Ap 84| 5 Oct. 84) 5 ApL85) 5 Oct. 85 
Do ordinary, 
‘Above leased. at 45,0007 per ann. 861,540) ... |100 | 72x) 73 | 71 | 72 714 | $16 6) 74| 71 } 22July84| 2¥Jan.85) 2ZJuly85| 2gJan. 86 Le 
} Do Westerham Co4% preference! 48,000) ... [100 | ... es ‘Pa a ea 4 July84| 4 Jan.85| 4 July85| 4 Jan.86 2 
Do 4 %StOCK.....-.00-ssrccereeerersees 66,000) woe [800] .. Fuchs aa = | «. | 4 July84) 4 Jan.85) 4 July85) 4 Jan.86 
) Do debenture stock, ; Ze Sake suememns 752,800; ... |100 1116s! 117 ‘115 116 116¢ |} 8 9 S118 115 4 July84) 4 Jan.85) 4 July85 4 Jan. 86 j 
De. eek eda 4,342,440)... 100 |143x|144 142 143 | 1424 | 3 10 4/144 142 5 July84| 5 Jan.85| 5 July85| 5 Jan.86 
Do Readng Ans20/6ech represuting 000) vee | ee (27 QR) 28 | 27 | 273) 278 | 3 15 9} 28 | 26} La July84| 1A Jan. 85)1), July 85/12,Jan. 86 
) Do consolidated guar. 44 % perpet. 984,300) vis '100 |124x/125 |123 1124 | 1248 | $ 12 20/125 \122 | 44July84| 44Jan.85) 44July85| 4}Jan. 86 
Do consolidated 44 % preference * 2,170,680)... |100 |124x/125 1123 )124 | 1244 | 3 12 10\125 122 | 44July84| 44Jan.85| 4)July85| 44Jan.89 
Do consolidated 5 % preference .. 2,640,370)... {100 |137x)138 137 138 | 137$ | $ 12 8/140 }137 | 5 July84| 5 Jan.85| 5 July85) 5 Jan.86 
Do Hundred of Hoo 4 % preference 280,000) eee 1100 1103x105 |103 1105 105: | & 16 6/105 103 | 4 July84| 4 Jan.85| 4 July85) 4 Jan.86 
Do West Wickham 4 %.........<0000 85,000)... 1100 | LO3x| 105 1103 |105 1044 | 3 16 6105 103 | 4 July84| 4 Jan.85) 4 July85) 4 Jan.86 
Do ORDINARY STOCK............00008 3,186,370... {100 |L17x|119 117 i119 | 1184 | 2 18 10,120 }117 | 34Aug84| 6}Feb.85; 3 Aug85| 4 Feb.86 
} Do preferred ordinary 6%............ 2,861,920} ... (100 |142x\145 142 | 145 146 | 4 2 $145 j142 | 6 Aug 84 6 Feb. 85| 6 Aug85; 6 Feb.86 
Do deferred ord.—div. after pref... 2,861,920 v.10 \934x; 94 | 925 933] 938) 3 9 6| 979] 924) 44Feb.83) 43Feb.84) 32 Feb.85 34 Feb.86 
) Do new, 1882 (34 till 1887) ......... 445,345, ... {100 jroo ‘110 | 109° 110} 110 | 3 5 Gil )109 34Aug84| 34Feb.85| 34Aug85 34Feb.86 
Southern Braz, Rio {6% deb. stock| 847,662}... |100 {106 {110 |106 \109 | 1003 | 5 22 7\110 }102 | 6 Apl. ‘$4| 6 Oct.84) 6 Apl85} 6 Oct. 85 
j Grande doStl ... bat guar.7 %| 600,000) 20 £3 20 | 19 - 193; 19 | 193) 19g) 7 1 8| - _ 7 —— 7 Oct.84| 7 Apl.85| 7 Oct. 85 
) Southern Mahratta, Limited ..... ... 434,720) = 4g) + | ove | ; 10) 10 ie ast i eon 
) Do guar. 4% till 1889, then 3 . 
D a i of =o kav entabeengith oasis 2,130,560, 100 100 | '100 hon | 100 101 | 1014 | 4 O 6101 } 99 ‘al 4 Jne.85) 4 Dec.85 
) Southrn of France—3% oblig. redeem.| 37,432, 793) 20 | 20; 15x! 154) 15 | 153) 154 | 3 18 9 153) 15 | 3 July84) 3 Jan. 85) 3 July85| 3 Jan. 86 
5 
5 






































Do SaatOS ,.ccirncdasscecicnisdersheibotes. 5,000,000 20 | | 20 | 464% 471%! 4684754] 47x) 4 4 10) 474) 468) 8 for 82) 8 for 83/10 for 84|Jan., July if 
South Indian 44 % perpet. deb. stock| . 425,000| ... 00 | L14x)116 jaa 1G | 117. | $ 17 L0\116 [114 | 4, JulyS4| 44Jan.85) 44 July85 44Jan. 86 i 
oe ae 168,964, a os oe | 4 gJuly84| 4fJan.85| 4July83| 4jJan. 86 
Do guaranteed 5 y shih ca’ (sbi 3,040,219) ae oo 126x) 127 1125 196 126} 3 19 Lo 129 125 5 July84 5 Jan.85) 5 July85 S Jan. 86 
. South Italian, 3 % obligs (Italian = 17 "442°990| 20 | 20 123, 124} 124) 124) 12y)4 4 0 124} 123) 28Apl.84) 2§Oct. $4 2gApl.85 2gOct. 85 
8 S. Pacific of California 6 % 1 mt. 1905- 6 $29, 520 ,000} aie 11023|1093 1125) 1094 ii: 24 1124 o 7 @ 1095 LOS4) 6 ApL 84 6 Oct. 84 6 ApL 85 6 Oct. 85 
8 Swedish Central, Lim., 4% deb. stk..| 322,875} 100 [100 | 68 | 69 | 67 | 63) 67¢) ... | 69 } GF | auf Sm 
6 Do 5 % pref. stock ....00:..ssssecsrses ‘ 216,100; 100 (100 | 16 | 164) 153) 16 |... mil. | 163] 153{ nil. nil. nil. ae. 
Do SmaI,» <i<ccntiaratnstons vatdeeeiad | 165,000) 10 | 10 | «.. | -s+ | eve | vee | eee ~~ bed a nil. = ei = 
Taff Vale, Aberdare gus. 10%, perpet.)) wae 50 | 50 |... | cee | one | Ae Ni vee | eee } vee [LO Mar84/10 Sep.84/10 Mar85|10 Sep. 85 
D 0 Penarth Harbour, Dk. & RL! 5 5 
: guaranteed 53% perpetual Peas | 622,000) ... | vee fives [ere | see | oes Pane wi hes 54Mar84| 5}Sep.84) 54Mar85, 54Sep. 85 
5 Do 4 ¥ dubantemmabibitie ci isisias 482,300} ... |100 112 |113 |111 [112 | 112 |} 8 21 oo 111 | 4 July y84/ 4 Jan.85) 4 July85) 4 Jan. 86 
5 Dod” pe propor. of further profits 165 ,000} a 90 2654 265) 2424} 2473) 2474 52 3}2425,16 Apl.84) 16 Oct. 84/14 Apl 85)15 Oct. 85 
2 Do 5 % preferential stock............ 300,000, a a {iss pas | 29 | 129 | § 27 29 130 158 | 5 Juyesl 6 Jan85| 6 Julyss| 6 Jan.86 
6 Do 6 v4 preference stock ............ 300,000)... 100 154 |155 [154 155 | 155 | $17 6)155 /153 | 6 July84) 6 Jan.85) 6 July85) 6 Fan.8h 
6 Do ORDINARY STOCK .........00000: 1,403,300) ... {100 2564) 2563/234 259%) 239 | 5 13 0/261 (234416 Aug84)l4 Feb.8515 Aug 85)12 Feb.86 
6 Tamboff-Kozloff 5 % Gr. Ln, by Pro- 


| 








vinces of Kozloff & Tamboff, 























































) r issued at 747 %, redeem. by 1 320,000} ... [100 | 86% 863) 86 | 86 | 86 | 5 16 ‘ 863) 81 | 5 July84! 5 Jan.85| 5 July85) 5 Jan.86 
asmanian Main 5 
s ised = ramen re ESE 650,000 100 | 100 = A oil - - 4 6 $<, * 4 Apl.85| 4 July85} 4 Oct. 85) 4 Jan. 36 
0 6 % preference stock.............+. 243,350 100 | at ot oo id ‘ iL il. No 
5 Tongoy (Chili) stetiediuaniint Si. cdcuace’ $1,100,000} 100 |100 Pes 22 rd au 2 =. 2 Fo - | nil mies 2 = 85 : Paap 
5 Toronto, Grey & Bruce, 4% Ist mort. 410,000) 100 1100 Six 5 | 81 oe Ste, es es, = 1-5 are j %Oct. 8516 a 85159 30ct. 85 
TournaytoJurbise,&LandentoHasselt| _ 500,000 20 20 | 20 i hi F 7\1113|1008. yeah a ‘6 Jan.85 6*Jal 83| 6 Jan.86 
Tunnel Rail. of St Louis—she. gr. 6 %| $1,250,000 $100 |100 |1063)1 uy i 109 e ‘| Sree ¥ 
niou Pacific—Omaha Bridge 8 “ster. 9 é 
5 (coups. Si Ga 9d) red byaodee 116 500,000} 200 |1008) 123% 12m) 234 12d | a a iy ee rot oa 7 abl 85 7 Oct 88 
Do7 % Land Grant Ist mort., 1889 $4,670,000}31,000 |1024/110 |115 1105 i110 1132 |4 7 abe 05 | 7 Apl.84 ‘ a : oS Re ag 
es /, \st mortgage, 1896-9 ...... Jaane a po ba rs 504 tal ee F 574 i. ; — 2 ‘a 83 1SApL84 nil since 
5 Do $100 SHARES...........0sec0eseeees 868,500) $100 |102 : ; ; é E 
6 United N. Jersey Cul. &RL6Ystl. oe ae alii 114 ia his | 116 | 1159 | 4 6 § 116 113 | 6 Mar84 ; a : eo ; one 
5 Do a y Kaw 1901 600,000| ... 100 1234 125 122 }1234) 1234 | 4 2 9125 {122 | 6 Mar84 ep. a ep. 
Varna—3 % obligations.........0....e0. 1,100,000; 20 | 20| 5% 6) lm ~ 6} = Ss a 7 nil nil. nil. 
De 6 X aploar ee 216,000, 12|12| 5} 53) 5 ot} mr | ail 4'| last divd.| 25/ per s|hare, Nov, 1874. 
b view SHARES, g.5% redm. before 1 900,000} 20| 20) 43) 42) 4 si dye) it se | - : 
5 ictoria Station & Pimlico (leased b | 
2 W.&Chat.& Dov.) 4} %deb.stle 182,322}... |100 /1284) --- | --- 1284) 1285 | 8 28 ft ulyes {yan 85 ‘Dulyss than.86 
6 Do 44 % perpetual preference ...... 130,000)... {100 /118 | «+ | --- 9S | Oat |e — 9 July8i| 9 Jan.86| 9 July&| 9 Jan.86 
5 RDINARY STOOK......,..-000000+ 225,000 100 2304 vee | eve (2308) 2305 | 4 2 OF -- v 6 Dec.8:| nil since 
. Wabash, St Louis y& Pac.gen.mrt., | $50,000,000)81,000 |1024) 50 50 | at. 60 | 45 = dl 5 Jan.84} nil since 
0 Du 5 % Cairo Division bonds, 1931} $3,857,000)$1,000 |1024) 55 60 19 il, | 23} 19 6 Oct. §1| nil since 
3 $100 preference shares ......... $22,615,100 do 1024} 194) 205 4) 20 | 204 wT 113110} ‘No |dividend| ever id. 
¥ W ORDINARY SHARES ............... 22,909,700 1024 a i 05 |, 103 Ly "9 6 | 5 July84| 5 Jan.80| 5 July8:) 5 Jan. 86 
6 aterford&Centl.Ireland5 %debstk| 134,963... /100 |112 per if “1 | Giecss] 44Jne.85| 4 Dec8i}  ... 
Do 6 Of prelerenps WORM i icritticadiond anes ee aa 92 | 4 . "4s of. tare nil. nil. nil. nil 
DINARY STOCK ......cccccscesees , vee 09 {105 4 é an. 56 
Cone & Limerick 44% deb. stock| 364,647 ... {100 /106 [108 |105 105 on 2s 71003 ‘es yale than 85 salve: *yan.86 
al % debenture shes’ .........- 119,214)... {100 |1003) ... | --- 1004) 2078 | F 7 Gl 91 -| 90 | 44Mars4| 44Sep-84] 44MarSo 85 
447, pansieninns ene 337,900} ... |100| 91 73 | <9 794 5 2 7 793) 78} 4 Mar84] 4 Sep.84) 4 Mar8i| 4 85 
Do 4 % preference, 1873 ........0s++ 318,950} ... {100 ce 794) 7 tip 6 Ol... |... | 5 Mar84] 5 Sep. 84) 5 Mar8é| 5 Sep,.85 
Do5 % preferences, 1872 3{redinbL.]] 144,075] 50 | 50 Ligeti a7 13 | 10 | 0 Mar84| 0 Sep. 84) 2 Mar85/ 0 Sep.85 
ORDINARY SHARES ..........00..+ 597,550} 50 | 50 12 13 “) "| gay} 3 | © May84| 14Nov84) 0 May8!} 14Nov85 
DoAthenry&Tuam(leas’dtoW.&L.) 10 | 10 me | “| . 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


OF THE Last yrs. |PRICESOF 
ede Last divs. yld.| 1886. DIvIpENDs. 
- {Investor |—————— enemas 
Busi- 
4 t Latest] +# Last Four. 
—_o a ness |* Price. Rate per Cent. per Amum. 
@ | Done. |perCent. * Interim. 


= 
an 


CWeiscined and Genmene 6 ae 0 Sep.84| 6 Mar85| 0 Sep.85 
Welling.,Grey, & Bruce of Can.7% Ist 


mrt. bds. (leas. byG. W. of Canada) 532,000) 100 {100 | 89x| 90 89 90} 90 3§July84, 44Jan. 85) 3§July85) 4 Jan.86 | 


. - 
Reha ven oe 1908 380,000} 100 {100 |100x}103 1100 103 | 1033 5 Jne.84| 5 Dec.84) 5 Jne.85) 5 Dec.§5 | 


West Flandrs54 % & prop. of pr’fits till , | . 
1902, whn. same div.asonorig.shs. 10 | 10 | 124] 13 | 12 | 123) 12 2 dulyed ve Haaren oars 


| 


QOaoawsw 


4 a 20 ore ore eee eee eee eee eee eee \ - 0 
iene ——) , "38 83} 13 | 124) 114) 12 133 7) 134) 114 3 July84) 64Nov.84 87, May85, 5 Novs5 | 
Western of France 3% obligations ; 20 | 20 | 15x} 153} 15 | 153) 153 §) 154) 15 | 3 July84) 3 Jan.85) 3 July85) 3 Jan.86 | 
Do 3 & obligations, 2nd series ...... 20 | 20 |... | ve | oe foe | oe | we | a. | 3 ApL84) 3 Oct. 84) 3 Apl.85| 3 Oct. 85 | 
Do Saamaie y 6.000 20 | 343)354%4| 343) 35 35 ..  \30%%) 343) 7 for 82; 7ifor 83/ 74for 84 Apl, Oct 
Western of San Paulo7 % debs., 1898 100 [100 |112 [113 j111 /112 | 112 Sate Bet.) Seed eee Cee) 2 ees 
West Lancashire perm. 5 °% deb. stk. 3}... {100 | 84x} 95 | 84 | 95 | 85 5 3 95 | 84 | 5 JIne.84) 5 Dec.84) 5 cone 5 a 
Do 5 % Ist preferred shares 10} 10 | 28) 28) 34 ym) a ~ Oe oh mae bE 
Do 2nd 5 % preference shares 10 | 10 | we | ove | ne | ove} oes 7 “o4) 9 il. nil nil 
Sea eee | i | 24) 2h) 2) 2k 2) mh | OH 7 | gauges! S4¥feb-85| BpAugS5| 3}Feb.86 
We -Lon..A34 2g. byL.&N.-W.&G.W. 000} 20 | 20 eee sit howe Lone ae Singee sine Se Fe 
; on! & i. a ve | ees | eee | 44AugS4) 44Feb.85) 44Aug 85) 44Feb.86 
Wymth.& Portld.(lea. toG. W.&S.-W) vee 100 | -- Haooalpralobal 1102 18.8 coitus 6A 84) 6 Oct. 84] 6 Apl.85) 6 Oct.85 
West. of Buenos Ayres 6 % bds.1902 ¢ vse | eee |1079|1095 107})1094 t * J July85| 5 Jan.86 
West of India Portuguese, Limited...) 800,000} 20 | 20 |174x) 18}| 174) 184, 18 | 5 9 8) 18%; 174) 5 _ 5 ~— 5 av ng 6 
Whitby, Red. & Middles. Un. iss.at683 vee (HOO | on. | ovee | cee | see | vee nil, Joss | ose ni . a . . ie ac tes ox 
Windsor & Annapolis B4% deb. stck. ... |100 | 574, 60 | 574, 60} ... 613 4) 60 | 523 eee ct. pt. CU, de 
Do 5 % preference shares 20 | 20 éTiwes beaks . 


Witney 10 | 10 eee baie erie ae Pe | 4 Mar83! 4 Sep.84| 44Mar85| 44Sep.85 


nil. 


—=——— —————————— — 


BANKING COMPANIES. 


PRICES OF THE \Last yrs.|PRICESOF 
CaPiral. ; Last (2i¥S- yld.| 1886. DIvIDENDS. 
idler ili —— - | Investor |}————— 
Busi- |.+ Latest # Last Four. 
NAME. oe Amt. la 2|% 


: of (Par. Price. Rate % per Annum, including Bonus. |Resrv. & 
{* Vapitalised from profits.] of Shares. | ohare. . 


a ~ oo ee 





_—— 


Interim. Blnce.aft |! 
————— —__—__—_—_——— |Last Div. 


imi | as : “July84! 8 Jan.85| 6*July85| 8 Jan.86| 47,588 
ll; 2 \12hx! 124) 128 124, 123 | | 123) 128) 6*July84) an. uly an. 86 iy 
Aer Limited 100,000 10 | a 10" 94, 10 , ioe 93| 6 Apl.84| 5*Oct. 84, 6 Apl.85| 5*Oct. 85| 228,320 
Alliance, Limited 80,000) 25 | 10 |12}x\ 123] 12 | 12 | 113 | 1431217 Aug84| 7 Feb.85| 7 Aug85| 64Feb.86| 237,813 | 
Anglo-Austrian[P.Currney.| 150,000,200 fis'1208] 9} 10! 8, 9| 9$/ 613 4 10| 8 | 6§May82) 44May83| 5 May84) 5 May85| 135,000 | 
Anglo-Californian, Limited. 29,970, 20 | 10 | 104) 11 | 10 | 105 4 9 11; 104 8 Mar84) 8*Sep. 84; eat 7 oe a ao 
Anglo-Egyptian Banking, L. 80,000i 20 | 20) 17/18 | 17 | 18 | 18 | 17 | 4*Jne.84) 4 Dee. 84, 5 Jne.85) 5 : a on 
Anglo-Foreign Banking, L.. 60,000 7 1 3 8| 7h 743) 6 1 gl 74/10 x seat tor he a path : 
-Itali imite 5 4 | ar$2\44 for 83) 3 fo , es 
Vea: ey 8) Ee ‘| * 





and Glossop Lim. ...... 12,500 
Australian Joint-Stock 62,5 
Bank of Africa, Limited . 

Bank of Australasia 

Bank of Bolton, Limited ... 
Do A shares 
Do B shares 

Bank of British Columbia... 
Do new (issued at 2 pm.) 


6: 





mor HA! 
ne 


| 
ot ae | ae 10 Aug8410 Feb.8516 Aug85}10 Feb.86| 20,230 | 
95'| 98 05" 08 | 98 | 95 |14 Apl.84/14 Oct. $4)14 Mar.85)15 Oct. 85) 784,293 
'12Zx} 13k) 12%, 138! 12¥ 134) 123} 5 Feb.84) 5 Aug84/ 5 Feb.85 7$Aug85}\ 17 gg4 
ne | | 9, 5 Feb.85| 74Aug85| J 1” 
95x) 3 9} 23 94 4 5 Feb.84| 5 Aug84) 5 Feb. Lb rete 
X) 54) j 5 ove } J eee ee eee v = 
5 o8i 951 254% 52 | é o6t os" 9 Mar84| 6 Sep.84/10 Mar 85; 6 Jaly85 74,613 | 
1 ag rot 24x ; 113 12 | 9 Mar84) 6 Sep. 84/10 Mar85. 6 July86 
Bank of British N. America 61 | 61 | 4 | 62 60 | 6 July84| 6 Jan.85| 6 July85| 6 Oct. 85 216,801 
Bank of Constantinople . 44, 5h) eo 5}| 4 |16§for 81/12 for 82 9 for 83) 6 for 84) 175,850 
Bank of Egypt 10,000 27 | 2ix | 99 | 26 | 5*Aug84| 7 Feb.85) 5*Aug85)11 Feb.86| 87,645 
Bank of England 14,553,000) Stock.|100 |: 298 |299 91299 \297 |10 Apl.84, 940ct. 8410 Apl.85\10 Oct. 8513,016,128 
Bank of Ireland [Irsh.Crncy.| £3,000,000| Stock.'100 272 |272 263 263}! 6/284 (249 [12 July84)12 Jan.85)12 July85)10 Jan. 861,034,000 
Bank of Liverpool, Limited 60,000} 100 | 124304x' 314) 304 313) 6} 314) 304/18 July84!10*Jan.85)20*J uly85)10 Jan. 86) 323,127 
Bank of Montreal 41 | 76 | ... | 76 6\ ... | ... (LO Jne.84/10 Dec.84)11 Jne.85|10 Dec.85) 1,295,846 
Bank of New South Wales 67 | 68 6) 68 | 67 |174May84\174Nov84)174May85 174Nov85 589,447 
Bank of New Zealand 264 273 :| 96 \15 May84\15 Nov84\15 May85|15 Nov85| 650,000 || 
Bask of Roumsnia 55x) 6 5 |6} for 83| 0 for 84) 5 for 85\Jan., July 120,000 | 
Bank of Scotland 318 |320 |318 320 315 \14 Apl.84/14 Oct. $4\14 Apl.85|14 Oct. 85) 794,643 
Bank of South Australia, L. 32 2 May8410 Nov84!10 May85|10 Nov 85) 256,459 
nos eee 36 (10 Aug84!10 Feb.85{10 Aug85\10 Feb.86| 138,873 | 
... |L74Aug82!174Aug 83} 174Aug 84/174 Aug 85 a 
... {LO Aug84}10 Feb.85|10 Aug85)1C Feb.96) 92,216 | 
. |15§Feb.83\10 Feb.84/10 Feb 85/10 Feb.S6) 31,154 | 
(20 Feb 85(20 Aug85!20 Feb.86)| 344169 
8 Aug85| 8 Feb. 86 j | 
30}|16 Aug84\16 Feb. & eer | 
1| 123) 123}20 Aug84\20 Feb.85|174Aug85}15 Feb.86) 312,816 
0| 394) 38 20 Aug84!20 Feb.85|20 Aug8*|20 Feb.86) 426,5/ 


} 
it 
10* Awg 85/10 al 91! 352 i 
| 


71 | 

3} 593) 573{12*Aug84|12 Feb.85|11*Aug85|11 Feb.86) 184,97) || 
0 m7 edit g* e84 15 Feb.85|11gAug85|15 Feb. 86) 253,34° 
9 Aug84\10 Feb.85)10 Aug 85/10 Feb.86 ss 

1| 45 | 434|11$Aug84)11}F eb. 85111}Aug 85/11} Feb. 86 —_ | 
133 124| 6 Aug84| 6 Feb.85| 7 Aug85| 9 Feb.86 30, | 

| 


— 


(12}Aug84{12)Feb.85 124 Aug 85/124Feb.85| 260,000 || 


0 Mar$4! 0 Sep.84; 0 Mar 85) O*Sep. 85 


or 


oe e © 


RSSSSSBsSuss 


RaSS8auwvs 





© DS Ce M & 








I 00 or toa 


Bank of Whitehaven, Lim... 
Barnsley Bkg. Co, L.*12,000/ 6 Bids 
Belfast Banking Comp. L... 5 |110 |110 10741074 
Donew shrs., iss. at 10 pm. 44 | 44 | 43 | 43x 
Birming. & Midland, L. [6}2*} 303) 303 
| Birmingham Banking, Lim. x} 123) 123) 128 
Birmingham Joint Stock, L. 38}! 38x 
Birmingham, Dudley, and 
District Banking, Lim.. 63; 64 
Bradford Commercial Joint 
Stock Banking, Lim. ... 573 57}x 
Bradford Bnkg Co. L. [102*} 3; na node 
Bradford District, Limited.. 63363¢x 
Bradford Old Bank, Limited 25 434'434x 
Bristol & Westof England,L. f 4) 133) 134) 135'13gx} 133 
British Linen Company . 309 \311 | 3094 
Bucks and Oxon Union, L... 16, - | soe | 208} 208 
Burton Uttoxeter, and Ash- 
bourn Union, Limited.. 367} 362 








52 DW tw NAGAR N 
ee ee 
an a Shae OAD 


mM 
BMRBN & 


mm Mm 
eo 2eom 


14 Jne.84\14 Dec.84|14 Jne. 85114 Dec.85 coon 
for 82/20 for 83/20 for 84\Jan.,July| 32, 


HD BREADS GA & 


. {18 Aug84\22 Feb.85\18 eo Feb.86| 112,384 





6 
, 


wt St er wt we wt we wT 


te et ee ee eee 


























a 


| Feb. 27, 


NAME. 
[*Capitalised from profits.] 


— a 





—_—_ 


Banking Company, L. 
rs Por Banking, Lim... 
Capital and Counties, Lim.. 


: 1e& Cumber. Bankg.,L. 
Carlisle & ae District, fn. 


Australia, and China... 
Chartered Mercantile Bnk of 
India, London, & China 
Cheque Bank, Limited 
City, Limited ... 
Clydesdale, Limited 
Colonial : 
Commercial of Australia, L 
Commercl. Bk of Scotland, L 
Commercial Bkg. of Sydney 
Consolidated, Limited 
Cornish Bank, Limited ...... 
County of Glo’ster Bnkg., L. 
County of Stafford, Limited 
DO DOW... cccccccesccccccerooes 
Coventry Union ........++++++- 
Craven Bank, L. (at 9 rem.) 
Cromptonand Evans’ Union. 
Lim., issued at 4 prem. 
Cumberland Union Lim. .. 
Delhi and London, Limited 
Derby & Derbyshire Bnkng 
Limnteedl....<usneaesennes* oe 
Devon & Cornwall Banking 
Company, Lim ited..... 
Do new shares 
English Bk of Riode Janeiro 
Limited 
English Bank of the River 
Plate, Limited............ 
English, Scottish, and Aus- 
tralian Chartered 
Exchange and Discount 
Lami; «eck secccnnntves 
Franco-Egyptian 
| German Bank of London, L 
| Glamorganshire Banking, L 
Do preferred 
| Glo’stershire Bkg, L. [1247*" 
| Halifax & Hudders, Union 
Limited 
| Halifax Commercial, Lim.. 
Halifax Joint Stock, Limitec 
Hibernian, Limited 
Hongkong & Shanghai Co 
Huddersfield Bnkng, Co., 
Hull Banking Company, L 
Imperial, Limited 
Imperial Ottoman ........... 
Internation! Bk of Londn., L 
lonian, Limited (liab, 251 
eet oc (do 24/ 
Knaresboro’ & Claro Bank, L 
Lancashire & Yorkshire, L 
Lancaster Banking........... 
Leamington Priors & War 


eeenee 
eee eee ee eeeeeeeeee 
eeeeeenee 


eee eeeeeeeeereeneeereees 


eee e eee eee eeeeee 


seer eeeeeeee 


eee eee wee eeeee 





wickshire, Limited ..... 
Leeds and County, Limitec 
Do new issue .............. 
Leicestershire Bnkng Co., L 
Lincoln & Lindsey Banking 
Company, Linited..... 

Vo new shares............... 
Liverpool Commer. Bkn » L 
Liverpool Union Bank, Lim 
Lloyds Barnetts and Bosan- 
SOORS  ricsrapsacsa he 
London, Paris,& American, L 
London & County Bnkng, L. 
London & Hanseatic, Lim. 
London & Provincial, Lim. 
London & San Francisco, L. 
London & South ‘Western, L. 
London & Westminster, L, 
Tondon & Yorkshire, Lim. 
ndon of Mexico and 
Lon th America, Limited 
a don and River Plate, L. 
ndn Chart. Bk of Australia 
don Joint Stock, Limited 


1886.] 
cee ee ne 
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BANKING COMPANIES—Continued. 


CaPiIrTAL. 


Amt. | 





of 


of Shares. Share.| 


| 





RSs 


SaeSSSaR 8 MAAS 19 


S Skee eer wee 


Bee See 


20 | 20 


100 


BSBBRBS 
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PRICES OF THE 
Monta. | 


9 


10 | 103 


224) are st 


| 10 /1939x 
10 | 193) 
10 )213x, 


34 


23 


38 


| 313; 9) 12 | 





| 144) 





| 19 | 183) 183) 
_ 443) 444) 





| 2ye) 24 


: 
14}x) 15 | 14 


| 


| 


| 103) 10 }104x 





14 | 12 | 


+ 
— 
or 





| 


} 


82! 845 
big ts By 
| 10 | 104 
23; 2{ 2x! 
25) 28x 


‘a ep 
204; 193] 208 
19}) 194 194x 
22 | 213) 22 | 
By) 23) 23 
66 | 65 | 66 | 
593) 584 594! 
14 | 134/134x; 
183! 174| 18 


| 
| 
354] 34 | 34x 
| 
{ 


14 | 135) 14 | 
17 | 15 | 16 | 
2} 1} 1 

i se 


203} 198 20ax| 
okie ee 


104 93) 93x) 
5g) 5a! Sdx) 
oii Eda | 214! 











208) 213/214! 
18 | 16 | 17 
82 | 783) 784 





14}, 13¥,13¥x 
6 | 5k] 58 
18 | 174) 18x) 
63 | 62 (623%) 

29/2y6x! 
3} 3t) 
144) 
234) 23 | 23 
38 | 363/36)x 











































































69 
Last yrs. PRICESOF 
t idivs. yld.| 1886. DIvIDENDs. 
- | Investor —— . 
at Latest} ¢ Last Four. \Resrv. & 
| Price. | & | B Rate per Cent. per Annum. Blnce.aft 
PerCent| Ss Including Bonus. * Interim. Div. 
'£sd | £ 
ba | w+ | a4. | see (20 Jam. 84/20 Aug84)174Jan. 85/173Aug85| 200,000 
4 (415 8 4  3}§| 7*Feb.84) 8 Aug84| 7*Feb.85, 8 Aug85| 57,895 
«| 4 4)... |... {18 July84/18 Jan.85/18 July85 18 Jan.86| 307 
165 | 5 O 0} 168) 164)16*Aug84/16 Feb.85/16"Aug85 16 Feb.86| 70,172 
154 | 5 O OO}... |... /15hAugS4|154Feb.85/15$Aug85|154Feb.86| 96,740 
M1} | 4 12 4 12 | 11 |10 July84/11 Jan.85)10 July85,10 Jan.86| 97,484 
225 * 4 6 224 22 | 7 Apl.84/ 7*Oct. 84) 7 Apl.85, 7*Oct.85| 207,940 
19816 8 F 194| 19 | 5 Apl.84/ 5 Oct.84) 5 Apl.85/ 5 Oct. 85| 140,974 
ee as vss | ee | O Jne.82| O Ine.83} 9 Jne.84| O Jne.85}... 
18} | 5 8 4 193) 183}10 July84)10 Jan.85}10 July85 10 Jan.86| 510,403 
20§ | 5 15 4 213) 213/12 Aug84|12 Feb.85/12 Aug8512 Feb.86| 567,738 
42 |? 2 10| 43 | 40 [12 July84|10 Jan.85|10 July8510 Jan.86| 126,477 
88) 411 5) 9) 74/10 Mar83s/10 Sep.84/10 Mar85)I0 Sep.85} 231,000 
55 | 5 0 6) 543) 544\14 July84|I4 Jan.85)14 July85,14 Jan.86| 564,065 
106 | 579 O}... | ... 25 July84/25 Jan.85|25 July85'25 Jan.86| 711,292 
6H! 5 14 4) 73) 7 |lO July84/10 Jan.85|10 July85\10 Jan.86| 224,082 
27 | 3 6 8 28) 27/6 Feb.84 6*Aug84) 6 Feb.85| 6*Aug85} 15,532 
505} 419 O|... | ... LO Feb.84/10 Aug84\10 hae pS Se po 61,108 
‘ i t 3 4}12 | . . 
S| <4 3 | ae aOR ORE sg 
14 | 5 4 8) 14 |13%|10 Mar83}10 Sep.83|/12 Mar84)12 Sep.85| 25,000 
214/417 8 22 | 21515 Aug84)15 Feb.85 15 Aug85/13 Feb.86) 31,416 
144) 4 7 ; il 133'15* Feb.84/20 Aug84)15°Feb.85)15 Aug85;} 102,309 
394 |S 710)... | ... |16*Aug84/20 Feb.85/16*Aug85)16 Feb.86| 178,000 
13} | 9 22 3) 14 | 12 | 5 ApL84] 5 Oct 84) 5 ApL85| 5 Oct.85|_.. 
15 | 5 0 o nd Pal lLo*sulyes 14 Jan.85 o"uys) Jan.86} 31,186 
145 | 4 6 3145 143 |18}Mar$4|12}*Sp. 84] 187Mar85 124*Sp 85} 146,500 
105 |... (105 | 92 | & July84} 5 Jan.85| 5 July85, 5 Jan.86|... 
123} 7 4 6 13 | 12|8 Jne.84| 8*Dec.$4/10 Jne.85| 8*Dec.85| 186,066 
933} 710 © s 94) 5*°Jne.84| 74Dec.84| 5*Jne.85,10 Dec.85) 35,487 
34} | 5 17 8 354) 34 z Aug84|!0 Feb.85)10 Aug85,10 Feb.86) 225,152 
83 le 0 4 3a 83/10 Aug84|10 Feb.85)10 Aug85,10 Feb.S6) 57,089 
10 |S 4 6 9| 7 |1Gf25efor|1884 Jan.,|July 6f 25)¢ for 1885.) 440,000 
1l | 51% 4 11! 10] 7 Feb.83| 6 Feb.S$4) 6 Feb.85) 6$Feb.86) 56,901 
oP ed: {| 23; 2 | 5 Aug85| 5 Feb.86)_... 
i). *hae 2 Ae .. | 5 Aug85) 5 Feb.86)  ... 
40h (417 7 1. | | 83Feb.84| 8AugS84| 83Feb.85, 83Aug85} 150,000 
} } f 
21 | 419 9 203 193/10*Aug84|!0 Feb.85/10*Aug85,10 Feb.86} 53,07 
193) 5 2 6 194) 193/10 Aug84|tO Jan.85\10 Aug85 10 Feb.86) 100,000 
22 | 5 2 8 223) 214/10*Aug84/i2}Feb.85)10*Aug85)124Feb.86) 171,993 
23/ ... {334} 23] O Dec83/ 3 Ine. 84| 2 Dec.84| 0 Jne.85} 7,869 
664 6 1 3 66 63 |14}Feb $4/14¢Aug84)14}Feb.85| 14g Aug85)35050779 
594 | 4 4 4, 599) 58410 July84/10 Jan.85)10 July85 10 Jan.86} 192,783 
138 |... | 14| 138120 for 82/182 for 83|18}for 84\Feb.,Aug.| 160,000 
18 | 5 16 8 183) 17$| 7 July84| 7 Jan.85| 7 July85, 7 Jan.86) 158,255 
1044; 8 3 8 11d) 9415 July82/15 Tuly83/10 July84) 8 July85) 246,256 
13g | 6 8 714} 13 5*July84| 5 Feb.85| 5*July85, 7 Feb.86} 46,197 
16 | 7 16 3 17 | 15 | 6 May84| 6 Nov84| 6 May85, 4 Nov85 } 16.486 
14 jv 0 0 A 1 | 6 May84| 6 Nov8i) 6 May85) 4 Nov85}). ” 
16 | 9 4 16}| 16 |20 Feb.84/15*Aug84)20 Feb.85)15 Aug8: 44,281 
20 | 429 3 208 198) 8*July$4/10 Jan.85)10*July85 10 Jan. 86} 119,018 
113 | § 10 8113 |112 Ps Feb.84|24*Aug84/26 Feb.85/24*Aug85} 279,766 
30 | 4 8 4 ... | .. [124Tuly84) 17} Jan.85/124Suly85 12$Jan.86} 23,284 
10 |S 1 6 103} 9%) 6 ‘Augs4 6 Feb.85| 6 Aug85, 6 Feb.86)) 15 999 
5i%|5 16 4 5s| 54: 6 AugSd| 6 Feb.85| 6 Aug85| 6 Feb.86 J 
21} | 413 O 21h) 213/10 Aug84|10 Feb.85/10 Aug85,10 Feb.86) 156,140 
|. 17 July82|18 July83|18 July8418 July85}) 
463 | ea July82 18 July83 18 July84)18 Julyss}§ 41° 
183 | 5 19 6, 198! 18%'10*July84/12}Jan. 85|10*July85|124Jan.86} 203,910 
44} | 419 6 46 | 44}'10*July84|15 Jan.85)10*Julys5 124Jan. 86} 341,879 
211 | 6 11 Y 226| 213/20*Ang84/20 Feb.8517}*Ag85)174Feb.86) 363,106 
198 |e =| 18"| eT at “a ... | 5 Mar85} 12,285 
784 |5 2 0 82}\ 78,22 Aug84\20 Feb.85,20 age Feb.86/1,052,409 
10} | 5 O 9 11 | 10 | 5*July84| 5 Feb.85| 5*July85) 6 Feb.86) 65,832 
134 | 4 10 11) 143 139 124Aug84|12}Feb.85|12}Aug85|12}Peb.86} 224,246 
53}6 1 9 6} 5$| 5 Jne.84) 5 Dec.84) 5 Jne.85 5 Dec.85| 45,000 
174 | 5 0 O| 18}! 174| 6 Aug84| 6 Feb.85 6 Aug85, 6 Feb.86| 44,804 
62} | 4 14 8| 66 | 62 16 July$416 Jan.85)16 July85|13}Jan. 86)1,645,620 
™ 5 2 a 24 | “i 5 July84| 5 Jan.85, 5 July85| 5 Jan.86} 2,707 
33/8 9 3) mA 23} 8 Apl.84| 6*Sep.84) 6 Apl.85) 5*Sep.85| 38,024 
He | 7 11. 7/ 18*| 24°] B*ddeB4ll4 Deo.Sd) 8*Jne 85}14 Dec.85] 220,900 
23415 4 4 234| 23 | 6 Jne.84| 6 Dec.84 6 Jne.85| 6 Dec.85| 67,855 
363/65 oO 8 


39 | 36415 July84 ee Jan. 86/1,160,932 
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ices Ov oe, @©LastyroPmtcmsorn, == =2=2=2=2=2=——C= ‘ < ;§$71Y tS 
CaPIrTAL. MonTH. Last divs. yld.| 1886. DivIpENDs. 


_ | Investor) nee ia 
2 | - jat Latest, 2 Last Four. - Rouen i & 
rel | a: 
| 9 | | 


aoe. Number | Rate % per Annum, including Bonus. |Bluce.aft 
(c) Capitalised from profits. * Interim. Last Div. 


oe 











417 8 433) 42 |22 July84/18*Jan. 85 22 July85/18*J.86 ) |1,457,348 
49 } 49 | 494 


413 0| 504) 48 |22 “see 18*Jan. 85/22 Julys5| 18*J. 86 

e lcent. paid to March,/31, 1895. 656 

4 17 10) 104) 10 |10 Apl.8410 Oct.84'10 Apl.83|\10 Oct. 85} 51,567 
4 Iu} 26 | 254) 147 Aug84|147 Feb. 85|149 Avg85|133Feb.86) 212,375 
9 28 304!174J uly84! I74Jan.85, 174July85|15 Jan.86} 259,046 
8} 63) 5%) 53Aug84) ! 53Feb.85| 5§ Aug 85\5 1% Feb. 86; 61,118 
oY) 25. | 245/12 Mar84, 12 Sep. 8412 Mar85) 12 Sep.85 164439 

6| 124) 123] 6 Mar84| 6 Sep.84| 6 Mar85| 6 Sep. 83\ } = 
8\L0 4) 944 /124May84)124NovS4)12}May85|124Nov85| 218,598 
3 93| 94| G*July84| 6 Jan.85\ 6 *July85| 6 Jan.86| 107,344 





~ mM ha 
“2S © & 9 ™~ 


| ae | 10$) 108 ‘i 17 10) ... | .. 
} 

cite 
| 


Ow. | oe [10 Aug84) 10 Feb.85\10 Aug85|10 Feb.86}__... 
0} 20 | 19 | 5*July84/15 Jan. 85) 5*July85)15 Jan.86) §2,555 
0) 4g; 33 74*SulyS4| 74Jan.85 74*July 8510 Jan.86) 45,000 
15 10) 614; 597/15" Aug 84/20 Feb.85,15*Au g85| 20 Feb.86} 315,196 
‘| 2% 32 [12*Aug$4/13 Feb. 85/12*Aug89|13 Feb.86) 164504 
| w. |12*Aug84/13 Feb.85 12*Aug85)13 Feb. 86) '} 
a} 10 Sep.8410 Feb.85,10 Aug 85/10 Feb. =i 59,653 
7 49 | 4 424/10 Sep.8410 Feb.8510 Aug85 10 i'eb.86 
6} 243) 204;12 Aug 84 12 Feb.85)12 Aug85/10 Feb.86| 179905 
g} 24 | 19 |12 AugS4lI2 Feb.85 12 Augss| 0 Feb, 86) if 
¢| 123) 114{12 Aug8s| 15 Feb.85,15 Aug85\15 Feb.86) 313,431 
Z| 258) 23 |12*Apl. 84/12 Oct. 8412 Ap '83\1: Océ. 85| 208515 
$213 \211 \L0 Jne.$4)10 Dee.$4) 9 Jne.85\10 Dec.85| 761,637 


i }223,) ee ee 18 Feb.85 10*Aug 85/18 Feb.86| 114,544 
5) 51g) 53 15 July84' 10* Jan. 85}14 July85|10*Jan. 86} $9,220 
| 45 | 43% i0*Aug84)15 Feb.85 10*Aug85|15 Feb.86| 143,177 

14 1344) 74July84! 74Jan.85| 7hJuly85 qpten. 80) 12,015 
9 io sae 74Jan. 85/74 *Julyss 74Jan.86| 35,703 


i. + |LO*Aug84/16 Feb.85 10" Ang 85/18 Feb.86) 181,849 


38 | 36 |10 ApL 8410 Oct.8410 Apl.85|10 Oct. . 406,563 

: 14 Feb.85|14 Aug$5\14 Feb. . 250,000 

9 8h 2 6*July84| 8 Jan. 85 6*July85| 8 Jan.8 6 44,5)0 
2 ais: Ac 5 Jan.82) 54Jan.83, 5 Jan.$4| 5 Jan. sy as 

g 174\1643|103 Mar 84)114*Sp.84/114Mar85|114*Sp.85) 127,131 

: 103/10 25'20 Mar84/20 Sep. 84\20 Mar85|20 Sep.85| 467,579 

74 | 71 |16 Aug84 16 Feb. 85, 16 Aug85|16 Feb.86) 995,389 

38 | 34 [15 July84/12jJan.85 5{124J uly85 ‘0 Jan. 86 850,000 

F, 15 | 143|10 July84)10 Jan. 85 8 July85| 8 Feb.86) 148,634 

8} 22 (2144)12 Mayé4 1? Nov84)12 May85|12 Nov85 400,849 

23| 6*July83\ 6 Feb 84) 0 Feb.85| 44Feb.86| 5,230 

20 Feb.84/10*Aug84\20 Feb.85|10* Aug 35 113,240 


26}/6*AugS4113Feb.85/62"Aug85|11,,Fb.S6, 40,037 
+ |33pAugS2) (33$Aug 83/334 A ug84 334 Augs5 44,421 
41 |20 July 84/24 Jan.85|20 July85/23 Jan.86) 400,948 


244)15 Anetis Feb.85|15 Aug85i15 Feb.86| 95,753 


174/10 Aug84)10 Feb.85|10 Aug85\10 Feb.86, 91,836 
487)16*JSuly84\20 Jan.85)16*July85\20 Jan.86 | 955946 
379/16*J uly84/20 Jan.85|16*July85|20 Jan.S6) j 
285) 27§|10 Aug84\10 Feb.85|10 Aug85|10 Feb.86) 55,000 
10 Aug84/26 Feb.85/10 Aug85,24 Feb.86) 135,000 


ov foee tthe | SSB ee | 


| | | 
' ili i 133 14 | 13 | 133) 0 14 | 13 | 5*Apl 8415 Oct.84, 5*Apl85)15 Oct. 85) 253,420 
Manchester & Counay, Lim | AP 464, 49454 ; 464, 45315 July84}17 Jan.85 15 JulyS5|15 Jan.86) 523,300 
Manchester and Liverpoo] , 
cates = i 39 3946 58 vs \388x) 6) 394 28% 20 Aug8420 Jan.85,20 Aug85\20 Jan.86) 762,000 
Mantes ke Batteod te. i. | 164) 1644, 8 173) 164! 10* Jul y84|12}Jan. 85) 10* July85)i2$Jan. 86) 343.614 
Manchester Joint Stock, L. 134 11g me §| 124) 1g) Lg Jy 84114 Feb.85 L1guly85 11gFeb.86} 70,538 
Mercantile Bank of the 14) AES Geb: 
River Plate, Limited... #} 2 ) 12 | 2; 4 In liquidation. 
ee ieee: lin | 44) - 44 4}| 33 6*Sep.84/ 0 Feb.85| 0 Sep.85) 0 Feb.86) 2.703 
ee oman Ot sas: aes < | 10*Jne. 84/15 Dec.8410*Jne.85)i0 Dec.85) 100,000 
Munster, Limited wee | see i one In liquidation 
National, Limited 208, 198) 198, 199) 5 7 o| 214 193 il JulyS4! 11 Jan.85 11 July35)i0 Jan. 86) 227,547 
National Bank of Austrisia. 11 | 10) 103} 10g | 5 14 O 10 |14 May84)14 Nov84/15 May 85/15 Nov85| 425,000 
National Bank of India ‘ | Shi... | | 8d) 82 .- | 6 ApL84! 5*Oct. 84, 5 Apl.85) 5*Oct. 85) 52,154 
Nation] Bnk of N. Zealnd,L.) 100,000 | 24} 19) 2 | 1a) 19) 1H) S12 3) 23! 14) 6 AugS4) 5*Jan.85| 0 Aug85| 5*Jan.86) 17,829 
Nationl of Scotld. L. (+pd-up | +£1000000 500%, 1003/305 1308 \305 | 308 | 308 15 O $308 \3034\16 July84|16 Jan. 8516 July85)15 Jan. 86 688,527 
National Bank of Wa <t 2,500| 20 | 10 104 103) 103) ‘13x: 10} | 5 18 6} 103) 10 | 6*July84! 5 Jan.85) 6*July85| § Jan.86) 5,210 
National Provincial Bank of | 
England, Limited 40,000; 75 10}, wal 43 | 424) 43 | 42? 
Dh, do £150,625, 60 Sten. 50 | 
New Oriental Bk. Corp. (L.) 10 | 1 
Northamptonshire Bnkng.L 25 | 104) . | 103) 10} 
Northamptonshire Un. Bk. L. 30 | 3 | 254) . vee | 255) 254 
North & South Wales, Lim. 40 | 10 | 1303x 31 | | 303) 31) 3 
North - Eastern, Limited 
(issued at ai pm.) } 20] 6} 6 | oi 5?) 6 5? 
Northrn. Bnkg. (Irlnd.) L.A 50 | 10 | 244) ... | «.. | 244) 244 
Do B shares (4 divd. on A} 50 ~ hy 21 123) 124| 123} 12: 
North of Scotland, Limited i 20 iI 03%; |10¥a| 933) 944) ot 
N.-Western, Lim. (Liverpl.} 20 | i 94x} 94) 94) 02} 
Nottingham & Nottingham- ve | 
shire Banking Compny. 20; 5) vee 10 
Nottingham Joint Stock, L. 50 | 10 gx! 30 20 | 194) 20 | 25 
Oldham Joint Stock Bnk. L 20; 2) 44 48 4} 48x! 
Parr’s Banking Company, L 100 | 20 | 61 | | 61y| 594) (608x eo 
Pares’s Leicestersh. Bukg. L 25 2x + | 32] 32 


coco 


_ 
toe 
a 
~ 
=e 
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25 | 124 
Preston Banking Co., Lim D0} 100 | 45 
Do, A shares 100 | 49 
Provincial Bank of Irelnd. L. 100 | 124] 28x} 234) 21 | 21 
4,000} 20 | 218s 218) 19 | is | 19 
Queensland National, Lim... 100,000; 10 | 123) 12) 1: 21 (L23x) 124 
Royal Bank of Ireland, L... 30,000; 50 | 10 | 253) 254) 23 | 234) 23 
Royal Bank of Scotland ..| £2,000,000| Stock 100 lait 13 i211 213 | 213 
Sheffield and Rotherham 
Joint Stock Bnkng., L... 24,000 50 | 8 | 223) 294! 21fi21gx) 213 
Sheffield and Hallamshire... 8, 100 25 534x) 532) 53 | 53) 53 
Sheffield Banking Com., L... 19,050; 50 | 174 44j) 45 | 4327/433x) 433 
Sheffield Union Bnkg Co.,L.| 15,000} 40 | 10 |143xi 1441348) 142) 144 
Staffordshire Joint Stock, L. 8,750} 100 | 20 | 233 234! 227/223x} 22% 
Stamford,Spalding,& Boston a 
Banking, L., (65,000/c).. 27,500 Riis 
Standard Bank of South le 
Africa, Limited 40,000 
Stuckey’s Banking 6,079)... “| 
| 


~ 


be 
Cots 


ee RS OD 
me 
™ 


AIS hs Sor 
N NN 
mMAORM® WBON 


mm me 
~~ 6S 


| 
“ 
& 


. 
~. 
. 


| 

a? 

38 ie 37 | 38! 372 
Swansea, Limited 28,748 7 $3 84, 83) 84x! 
Three Towns Banking, Li 2,000 123) 125) . | 124) 
Town and County Bank,Lim. 36,000 51 7 64d \7k aia ¢) 17 
Ulster Bank, Limited .. ... 160,000 5 | 24) 10g; 108; 1035! LOzs| 
Union Bank of Australia, L. 60,000 25 | 73 | 73) 71 | Tix) 
Union Bank of London, L... 110,000 | 154) 344| 344) 34 344) 
Union Bank of Manchstr., L. 11 }14%, (1434) 144) 144) 
Union Bank of Scotland, L. 22 | . ‘| 213 214) 
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Union Bk. of Spain & Engi. L. 24) 24) 3s! 
Wakefield & Barnsley Union we | 354 
as Do new con pm.) [Lm. a 
est Riding Un. Bkg. L. (Sic) 5 27 
Whitehav ae Joint Sti. Bk a si he i zx 
Wilts & Dorset Banking, L 
Weolv erhampton & Staffrdsh. 
Worcester City and County 
Banking, Limited 
York City & County Bkg.,L 
Do new shares 
Yorkshire Banking Co., L... 
York Union Banking Co., L. 
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10 | 42 424) 41 |425x 
10 | 25 | 25 24) 24% 


a =| Sie 18 % 17a 78x 
50 i) 433) 504 
383} 3831 374'374x 
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PEOrTRROCNEARID, 
fast Discoun adit Gnas 1,771 
Discount Corptn, of Ireland] 587932) a). || || |? 8 | 18 ial fin 82] Shin '83) 0 ins 

ational Discoun » Lim 10} 10g) 103} 103 103 | @ “6 20 ii | i ‘ $6| 463,57 
Union Discount of London.. 5 | Gj) 63 64) ied ou sds 6a al ” _— nen ~_ anem 3 Jan. 86 8,549 
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AL. 7 
. THE INVESTOR'S MONTHLY MANU 
Feb. 27, 1886. ] 
eer INSURANCE COMPANIES. 
et eee NR | PRICES OF 
’RICES OF THE 
ee ae oe Last Last yrs.| 1886. DrvIDENDS. 
| wer CaPIral. =—| Busi. (dive yld.|—_——— . | Last 
are * "| Investor| # | |; Pe ea I acca 
4 | Bonus 
. AME. | t. a 2 | 2 3 | ness at Latest 3 $ Rate per Cent. per Annum, tor Shere. 
: » oo ws in Par.| & | | & | = | Done tree a 3 *Interm. Oicciedeuke 
0 fy | oo ° | * | PerCent. Eee) eee 
t ' (c) Capitalised per share aie Share. oO Rix A Posortiresies Piso er eL oe | 
n profits. wae Bey anes samen d 4 
| | ae | | Fi 30 | 98 |15 ApL8415 Oct. 8415 se oe . 
, i | 3 385 | 4 5 5 .85, 4 July85| 4 Jan.86)__... 
| Aliance British & Foreign) 4} 149 al selarioel oe) se isis nari ‘ selves $ Jan set 6 Janes 6 Suly85 84, £5 10 
| Alli pe Marine A onlin "2800 100 30 || | ah Fe eS 16 15 163Jne $2)163Jne. 83 12)Jne. 84/16 Yana 
D | srqus Life Assurance (264 ¢) , 15} 16 | 154,16; 16 | 6 0 6 . 
' || Argus : | 24,000; 50 6 Vv Be le b.25/20 July85) ‘ 
a akties : a eal | ua * 7h | 5 12 5) 7H) 64}20 Feb.8420 July8420 Feb. Feb.96} 
cs T¥s\ T¥e) 7 | 7a 59 \35 Feb. 
| Bits Insurance a ta 35,000, 5) 2 | ite) Tis a nial ae | ig 931) 219/v0*July84/35 shan et 8 a 
‘tish and Foreign Marine, 2244 2244) 2192133, 22 | 5 0 5 2 ‘ ais eee dalla 
3 | nit cited Gliese ‘cos oo) Ma Ml al = Copan tO Tah for a5 \Jue &Dec |1878,£14 
Limited (2/ ¢) 16,000 5 & iets . $3\174 for 84\184 for 85) 1883 
0 British Re-Ineapanety: 5 50,000 10/- ov, ot 234 oe oft 234 | 319 6 a *h 1S yulyeall2 Jan.85 12 avons oan e 
| Briton Life Association, “| \s.000! . 25 sit stl gal 3s oN Eo 8 ae 84/14 Oct. 8412 May85|14 Oct 85; 
= con i Life .. ’ 2 | 34x} 3z 3a) SH i 5 | 8h) Spyll4 May | 8 Jne.84| 3 Jae. 85) 
, | Caledonian Fire and 1 20,000; 50 a 3] 8h) 8¢ S16 &| 8: §2| 0 Jne.83, 3 Jne. et ok 
paw sland Life , 24 $3} 8h) 83) 8}! | 6 5 Jne. 82 me b.84| @ Feb.85! 
0 | Chur Glasgow Life Assur'| 24,000 25 | “sl “a a } hide of 3 5 Feb.82| 0 Feb.83| 0 Acget 5 Aug8582,£11}+ 
° [Giyef Lon Fire Insu, 1 “s0000| 10| 2| 13, 13] 13) 4 i} | ss] 51 | 5 Auge2| 5 Augs3 | 
: | Oe eel ae 533| 55 | 52 | 5341 51h] we *Sep.85| 
9 = Corp., 34 55 3 aN 85) 10*Sep. 85) 
Lon. Marine Corp... 10 | 53% } \ *Sen 84:20 Mar 
2 cecal Medical & Gen Life| 6,000] 100 47 | 17a 17| 479, 174} 4 & 81-173} 159/20 Maréal 5 Macsd’ 62Mar 85| 5 ee See. as 
0 | Commercial Union Assur- 50,000! 50 5 | 17 | 174 7 173} 150 |3 4 9150 (1424) 5 senesliatan 85 4jJuly85| 47 Jan. 86 85, ; 
8 | ance, Fire,Life,& Marine 4000! 100 80 — a " 62 3 16 5| be mao Jan 8sl6 ty July85 os Hors tee 25/9 t . } 
t NO. .csisd>cdtoudnbienschl = b 5/| 60x; G2 | 59 | OO) Oe 5 77: " 3) 5 Apl. 35) , | 
|| County Fire...... r. (4342 ¢).. 1,754} 50 | 48 fe Tax 72}, 714, 724) 73% | 4 4 i 63 5 Ap]. 82) 5 Apl.83 > oe 84/12 July85;_ i... L . 
6 earn e573} so} 5 | 63 7 | 64 Gf 68 410 0) 408) 40 [12 July82|12 Julys312 July 
. le er ee eek 8 | mk ee | B§ApL85| 1 . 
5 | fidhbargh Life’. “s000| 100] 15 Petree hey eldia | 2} 14] 5 Apl.82| 6gApl.83, 5§Apl.84) 5§Ap | , 
6 || Satundu Fens bility Asonr- 9| 1 92 1} 12 rm - July85} 9}Jan.86 i 
eee Caneee Lim} 50,000} 10 2 | ‘| Saat ‘ 519 7| 63| 63] 9$JulyS4 pg mag By mu 85)10 Sep. 85 | 
° || English and Scottish Law 3h6y5x 64) Gye, 64 64 | 5 6 &| 1g) 1$3|10 Mar$4)nil Sep. 54 ¥ + . F 
|| English Assoc| 20,000} 650 ‘ lz; lal 14} og OM | 5 ApLS8sl 5 Oct. 85.83, 2% ' 
39 Life Assurance mane 5 1 g| ls , 3} 5 Oct. 84 5 Apl. ‘i 
3 Fquitable Fire, Limited ¥ 52,667 a nn 109 411 5{109 \1073| 5 ApLss | 181Jan.86'1884 ee 
Is | Benttahla Reverst oo Q |... |... 1109 | '14jJan. 85/18} Jan. 86 i 
id |" ecect Socket katelied £500,000} Stock | 100 10 | pe 23} | 25 6| 24 | 22 |143Jan.83 Magan ol BapL Ss nil. since | (a 
| Bquityand Law Life (10,000 6 | 23x) 24 | 22) 23 23) | 4 20 a) slid deiysil10 Jan.85,10 July85|10 Jan. 86 
; | ap) cc eee make] tl a Ho Fl sap st si] 8 fro Maed| 5 Sep.84|11 Maras} 5 Sep.83} 
00 || Fire Insurance pees fe 10.000 100 5 | Ba sy) 8 ir 34 1234 6 38 “a1 ‘sa suy82 3 July83) 7 ney om iti if 
| * ~» itt ’ ¢ : am eee joa <- } s 
16 | General Assur., ETnvstmt| 6,000, 100 | 100 "it WW) 1) yi 144s ou 5, 5 July$5| 5 Jan.86 6, £32 + e 
f cue mene eine 50,000] 10 2 | | 5 July84| 5 oe 3 July85| 5* Jan. 86,1884, £2 Ih : 4 
iM, » Mari y oe @. j { } dee eee veh - ted ~ Oo) A - ee , > 
e | Grexbasn Life (aver. 41 16/10 Mey 69 | 63 | 60 | 63| 63 | 319 4] 63| 59 | 5 Julyss dividend} paid in |1876. Iper share ! 
5 i aabd share) ........ mood uae yg 60 | 63 | 60 | 63} 65 | id if) Ae 85;£6 July 85/£3 Jan. 86iper + 
8 = ||, Paid per share) . 20,000} 100| 50 ua wl ag} 1a] ed 51524] £6 July 84|£2 Jan. 85 84110 July85'31, 50/ 
|| Guardian, Fire & Life (402 ¢ 20,000! 50 5; ly i 521158) 1583 | 5 13 71585 4 }10 Julys2\10 July85|10 July84 yo) 
05 || Home & Colonial Marine, L. ‘sagt! feo | 25 1554}158h ery 245| 244|4 1 7| 25) 2 y 10 Aug8s|10 Feb.s6 
ial Pipe. ici ee , | 244; 25 | 2 sh.85)2 ug 85 ae 
" | imperial Peppa eis 7,500} 100) 10) 23 ee | 7 O 6} 15H 144120 Amgesil0 Feb 807° ae eal Chcan- 35 
- I Indemnit Marine Ass.(only 7 | 15 | 15s} 144) 15 | 14 | 4 5 i| dpe 2t%| O Jan.82 10*Sep.84'10 Mar 85/10*Sep. 85) 
37 |_ 1128pspd.byshrhldes}] 67,000] 20 2 | 324 Sf] 2is2tix, 3 | 4 5 tt 44] 3;|10 Mars 10 Jan. 85,10 July8512} Jan. 86) 
dt || JB | ntemtnl Marine Ineur, 1} 40,000} 10] 3, i il Sisal Ba 4 4 3} 5h ie eee 38 Jon 488 = “Eat 
|| Lane, & Yorks. Accident, v9 : 2 Sax} 54) 58) 1 43 | 5 10 C} 154) 144: : 4|£240ct.84| £2 Ap a. ao 
20 } ya : 136,484; 20 5 | 151] 144, 15] 14% 9 106 £2$Apl8s £24 Apl. $5| 6*Oct. 85 
> | Lancashire, Fire and Life.. , 24, 15 | 15z) 149) lo 5h | 4 O €)109 , 6*Oct. 84, 6 Apl. ae * 
i7 ieee Wits a en 50,000) 100 my 74\L074 1064)1064| 1054 ee PR Feet Apl. 84) 9219] May8433 May85)_ . 
Op ee ian) a0 a i) Bi 3 | gail Sy aR ayes seen segs 608” 
e || Law Revers, Intrst. Soe., L.|£400,000) Stoc 12/| 3g] --- | 3s 122;|5 0 ¢ 133) 12} cb ¥84|17$Nov84\174 May85 ae 85\res75,S31 
| 73 . 1 Life 100, 10 3 } 134) 123 13 3 i 6 325) 32 17$May 7 783) 0 Feb.84 0 Fe yi 
49 | ote! occ on | 20,000; 50 8 | = 323! 32 | 324) 324 4 = i} §| .. | 0 May83 ‘ 
. | Lion Fire Insurance, Lim.| 100,000 8: | 289, 4 7 £2818, 27885 oe Dec.84! 6 Jne.85' 6 Dec. 85} “ 
. || Liverpool and London and a ‘27H 28}3 27,28) 28ye 4 1 7| 25 | 24 | 6 Ine. 84 5 May83| 8 May84 8 May6s) 3 . 
im © Globe Fire and Life ...} £391,752) Stock 16| 243, 29 | 24 244! _ 19 99 8} 74 5 May8? 10 Jan.8510 July85 10 Jan.86/33 3/ + 
3] | Do £1 annuities ........... = 23| 8155 8) Sis Sis 43 | 316 f 43 3410 —_ —ew te he _ sy 
“9 | London and Lancashire a 10 14) 4 a ot i 4 | nile ‘i i 10*July$4 20 Feb.85'10 July85 2 ‘ 
; dl < i i re. eee j y | ss 
89 } Leaks an Lannea L 10 S| a 43| 4 4x) 34 eS & Oct. 84.28 Apl.85 12 Oct. 85 
y | London & Provin. Marine. L. 20 | 51424 4| 53 | 46 28 Apl. 84 10*July8410 Feb.85 10*July $5 
“- | London Assurance Corpor- 123) 49 | 53 | 49 ) 53 a ls 8 & 3H 34/10 eee ouMayg3{10 Mar84 10 oe Wa Th, 
. ation, Fire, Life & Marine at etl Si 344} 34) 343) 134] 5 18 6] lt} 18)... 8241} in 83/419 in oar tt 
4 | Manchester Fire............... a 1} 18) 143 ole its 29:1/6 9 8 734 3 joedulyss 10 Febs85|10 July5\® ce 
Manchstr Undrwritrs AssnI. 25 44) 29x| 295) atlas 38 (612 a 33) ve Last) dividend, June, 74. 
37 Marine Insurance, Limited 10 2 | 334) 3ty) Si) io) 143} nil 1g) 12 | Feb.85|12*Aug85}_... 
21 | Merson newrance,Lim ae 10; 24) ta) Da) te |» 9 ol 51 | 49 (16 Febse sacs ‘Aug85|10*Jan. 86/83, - : 
“ | National Ass. (Fire & Life),| 050 | 25 | 50 | 50 | " 7 a 3 11 2 78 oe oagules2 124 Julys3'l24July84 12}July85)83, 1/ 
freleadl (oc. a 1| 7%) 73) | fe} 3 | §14 $ 4} sn ! 85 oad 
36 ry Boiler pat - _ rs 45x 48| ~ 43) 48 | 3 | | 8 Apl84, 6 Apl.85,10 Sep 
' Ntnal. Guar.& Suretys ip, bcc b sea 319 2 6 ha +85) 10 
46 National Marine Insurance, 10 2} 13) 2 "a 1g) WV | | 344| 33 (€ljp-sh.A pL&Oct4 s:14p.sh. A'pL&Oc ! . 
Aen casein i 8 3 " £5 
00 Yerth British & Mercantile, | 34 | 34}| 34 | 34| 348 4 | | | §4'20"Dec. 84.20 ine. Oe er = 
00 |. Fire ancl Life ............ 25 —: 483 | 4 2 8 4944325 Gaieete 334July83 33}Jan. 84/33 }TulyS 6 
ai Northeri, Assuran 100 10 454) 493) 453 ait 814 ik | “ad 33 74Feb. 83,74 Feb. 84,74 sae a 
and Life (5 ¢)............ SS beak hea 210 on 
® Norwich Univ Tiss Office 200 12 | 8th -e | “bal oat Sits 7 | | 84) 7§Sep.84, 4fMar85\72_Sep. 
vil Ocean MaNG cc 40,000} 25 ° 93) 92 1s 10 9 92) 9 |SiieMax 
a Patriotic Assarance(Ireland) | on 92 9 | 
4 Fire and Life ...........| 13205] 92y%| 98) 98 
















s ividend. (a) Bonus every 7 years. pusisil 
lly so paid—it is included in eee i raded in the “ yield” colu 
Note: If « bonus be paid annudly "included in dividend.—Bonus every 
oh . 
+ Paid in cash ; ¢ Added to capi 


fn 
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INSURANCE COMPANIES—Continued, 


PRICES OF THE PRICES OF eee 
CAPITAL. Last yrs} 1886. DIVIDENDS. 
. | livs. yld. 
“| Investor} 4 
at Latest 
Price. 


*| PerCent. 


(c) Capitalised per share 


Last Four Dividends. 
from profits. 


"So Rate per Cent. per Annum. 
x * Interim. 
£ad | | * | 
i i Be. an 6 18 4) 61 | 59 |£5 May82)£4 May83\£4 May84/£4 May85| per share 
one ee E 19 6\2104|203 £6 ApLS4\£440ct.84.£6 Apl85'£430cr.85 Sachans 
Positive Life, Lim. ¥s| 4 24Jne.83| 2hJne.84| 24Jne.85| 6 % ’382 


ve 
s 
S 


Provident Life 


mM 
 S 


Prudential Assurance, Lim. 
Queen—Fire and Life 
Railway Passengers 
Reliance Marine Limited... 
Reversionary Interest Socty. 


Reyal Exchange Fire, Life, 
and Marine 

Royal Farmers & Genera) 

Royai (1/ c) 

Salop Fire Office 

Sceptre Life 

Scottish Accident Ins., Lim. 

Scottish Imperial, Lim—Life 

Scottish Life Assurance, Lim. 

Scottish Metropolitan Life,L. 

Scottish Provincial As- 


ls 
35 | 334) 334) 352 


94) 248] 23) 23 
9} 8 9; 9 
34| 3x} 34 
107 

25 


74; 7b 


395x\400 |390 /395 | 396 

Hi... |... | OH 
334| 34}| 334/334x| 326 
200 |... |... [200 * 


58 


hm $ 
™ VOWS V- 


bm Be Fa Be Be 


1; 9 


0 4 bn 

7) 36 | 384124Feb.83 124 Feb.84 12} Feb.85/124 Feb.86/1883,53/+ 
we | ee | 5 July84) 5 Jan.85| 5 July85) 5 Jan.86|32 532/t+ 

7} 3} 2810 Nov.82)10 May$3\10 MayS4) 8 May85/; _... 

84| 5/-Mar84/ 3/-Sep. 84) 5/-Mar85) 3/-Sep.85|1/ Mar85 

O| 343| 375| 6}Jan.83) 64Jan.84| 74Jan.85)10 Jan.86) _., 

5|108 |107 | 5 July84, 5 Jan.85| 5 July85| 5 Jan.86 

O| ... | ... | & July84) 5 Jan.85) 5 July85; 5 Jan.86| __... 

$| 74) 7 |85 Apl.84/85 Oct.84/85 Apl.85.85 Oct. 85) 1882, |\s 


400 (390 (32 July84) 8 Jan.85/32 July85, 8 Jan.86 
5}4| 57/20 May82|20 May83/20 May84/20 May8!|_... 
344; 324/50 Angss/s3) Fas 50 Aug 85/334*F b.8€/10 % 1885 
a . | 9 Mar84! 9 Sep.84; 9 Mar85| 9 Sep.85)__... 

6 Feb.83| 6 Feb.84| 6 Feb.85| 6 Feb.86)1884 1/-+ 


lye; 1) O May82| 5 May83) 74May84, 74May8é 
1g} 13 4 Aug83) 44Aug84; 44Aug85 
eon Loan nn 6 May84! 6 May8i 


8 

7 

7 

0 

Blinn Pen 

5| 295| 2%| 6 Feb.82} 6 Mar83) 6 Mar.84) 8 MarS/ 
4 

6 

9 

6 


aurance—Fire and Life 
Scottish Reversionary, Lim. 
Scottish Union & National, A 
Do do F 
Sea Insurance, Limited 
Shrops. &N. Wales Fire Office 
Severeign Life 
Standard Fire Office, Lim 
Standard Life 


- |... (20 May84/20 Nov84\20 May85/20*Nov85|'82, 12/+ 
5%;| 43] 44Feb.83| 44¥eb.84| 44Feb.85| 44Feb.86| _... 
2H 23/10 July84i0*Jan.85| 7 Jne.85; 7 Dec.8* } 6°85 
114:10}3/10 July84)10 Jan.85) 7 Jne.85) 7 Dec.8? ° 
6 | 5,%;:10 Jan.83/10 Jan.84/10 Jan.85)10 Jan.8t| __... 
.. | 7hin82 | 5 in 83 | 33 in 84 | 5§ in 85 |Mar.Sep. 


Ce Ca ROTA AMR OAM ATSAD CO Ce 
~ 


9 
g 
2 

s 
4 
g 


~ 





Pann aWeosurw wae Agser 


ok os In liqui/dation. oe 
49 | 47 (208May84/203 Nov54|20§ May85/20§Nov 8/1881 || 
3) Syl 4x%| 5 Jan.82| 5 Jan.83| 5 Jan.84/ 5 Jan.8i|_... 
ae Toes w. | es | & Jan.$1| 5 Jan.82| 5 Jan.83| 5 Mar84| 846/19/t 
Sun Fire (divs. per share).. » | se. [425 1430 [420 |425 430 |420 |£27 in 81\£27 in 82)£22 in 83)... Jan. July 
Do Life _,, ” 10 |100x)102 | 98 {100 | 102 | 98 |27/-Jly.$4|27/-Jan.85|27/-Jly. 85/27/6Jan8 | 1878 12/+ 
Thames & Mersey Marine, L 2] 12 | 12h) 113/124x O} 124| 12 |40 July84|20*Jan.85/40 July85\20 Jan.8¢} —... 
Union—Fire and Life 20 |540x'545 (540 545 | 5: 01540 |540 |120July84|120Jan. 85) 120July85|120Jan. 8: 
Union Marine,L. (Liverpool) 3} 53| 53} 5 | 5yx| O| 53) 5 | 74Jan.83| 74Jan.84) 74Jan.85) 74Jan.8: 
United Fire Re-Insurance,L. 84) 83) 8}! 8§ 9) 88| 8 | 7hAplS4| 5*Oct.84) 5 Apl.S5! 5*Oct. $! 
Universal Life Assurnc. Soc 7x} 38 | 37 | 38 5 10 38 | 37 1334Jne.84/10 Dec.84/334Jne.85.10 Dec.S: |? 
Universal Marine, Limited.. 9hx) 93 83] 87) 317 2| 9] 8210*July84/20 Jan.85/10*July85/30 Jan.8 
University Life Aswarne. Soc 84)... | ... | 30 0... |... | 5 Ine.82| 5 Jne.83\ 5 Jne.84! 5 Jne.8: 


we 


Star Life Assurance Society 13} 15 


West of England Fire & Life 58]... |... | 58 4 16 6| 58%) 58 | 5 Jan.84| 8 July84| 8 Jan.85| 8 July8! 
Yorkshire Fire & Life (24/c) 503) 504) 50}, 504) 3.17 0| 50h, oT: for 83136 for 84|42 Apl.85'42 Oct. 8! 


eae Wok g | 


t Paid in ott i. + Added to capital ; || Included in dividend.—Bonus every five years—(not included in the “yield” column). 
ote.— 


a bonus be paid annually—or usually so paid—it is included in the dividend. »#. Bonus every 7 years. 


neh 


eee na cent fener ane naar TAT te AO ELLE LR LE LOE LALO 
eee an eee: = z —— 


ne = 


MISCELLANEOUS COMPANIES. 


PRICES OF THE 


Last two|PricEsor 
Monru. 


divs. yld.| 1886. 
_ | Investor 

at Latest) 4 

Price. 


DIvIDENDs. 


ee 


—_—_—_——__ 


Last Four. Bince. & 


. Blnce.aft 
53 | Rate % per Annum, including Bonus. Last Div. 


NAME. 


eee OT ANT Ww.) £9,410 i | | | é 
irmoghen Caal. ~~ WY «)) £2,410,975) Stock |100 |115 [1154115 |1154 $\1153)113 | 4 Aug84) 4 Feb.85, 4 Aug85| 4 Feb.86 
Do 47, nae a £797,400) Stock |100 |113 |113 (1124)1125 O13 (1124| 4 July84 4 Jan. 85] 4 Tuly85 4 Jan.86 
ee tone sooo, 10 | 3h 8a 98) 88) Or #\ 94\ 88\14 Feb.84| 5*July84|11 Feb.85| 5*July85 | 3 49 
cnn er "500 a ae = i143 | 14 Re 0} 144|1343| 5 July84| 5 Feb.85| 5 July85| 5 Feb.86,f ~’ 
Delownse & Wieden Cueal: ve 15 3'216 |214 {10 Mar84)11 Sep.84)11 Mar85)11 Sep.85; 


2 000,000 $100/1025) ... 7 Ine.85| 7 Sep.85| 6 Dec. 85 


Do7 % 1st Mortge. (Penn- | 
8\141 |135j| 7 Mar$4) 7 Sep.84| 7 Mar85| 7 Sep.85| 


sylvania) 1917 5,000,000)... 1024140 |141 /138 |138x 
Do 7% bonds at 190/, 1894) $2,000,000) $1,000)1024/120 (122 |118 |120 71192 118. | 7 Apl.84| 7 Oct.84| 7 Apl.85) 7 Oct.85 
0,187 \185 | 8 Mar84; 8 Sep.84) 8 Mar85| 8 Sep.85 


Droitwich Canal(guaranteed 
193 | 4 17 6) 203) 193) 44Mar84! 4$Sep.84) 4gMar85| 4gSep.85 


116%) 4 15 
by “ Sharpness”) 200; 100 |100 18 i 
Droitwich Junction Canal] 209 20 | 20 | 90'| 2041 to9l Sex| ods | 4 3° 
Francis Canal, Hungary, 6 % 
Ist preference £500,000) 100 100)... |... 1... £1 
ee aa re Stock {100 | 32 | 32 | 30 | 30 | 30 ee ciate 
cand Junction Canal 1, 100 |100 |113x\114 ‘ 
Do preference 9,370, 10 /| 10 ei ae Ilé | 1145 2115 |113 
Lancaster Canal(L. & N.-W.) 11,2804 wen i le pa 
Leeds & Liverpool Canal ...| £401,665) 13974) ... 448 (451 |448 |451 


id |Aug. 1885] for coup |dueMay76| 21,109 

ar84| 1¥Sep.84| 13Mar85| 1}Sep.85 } 92.140 

4 Jne.84| 4 Dec.84| 4 Jne.85| 4 Dec.85 . 

6 July84| 6 Jan.85| 6 July85| 6 Jan.86|_... 

. |Shs. bein|g con. intio N.W. Rily. 4 % Djeb. Stck. 
111 May84)10/ Oct.84| 8/May85|10/ Oct.85| 12,799 


Oxford Canal ..............00- 1,786; 100 |100 74Mar84| 74Sep.84| 74Mar85| 74Sep.85 











85 
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pesca ee 
MISCELLANEOUS COMPANIES—Continued. 
TLE | PRICESOFTHE | Last yrs.|PRICES OF| ea 
CaPITAL. MonTH. | Last (tivs.yld.| 1886. DIVsDENDs. 
eee | eee | - | Investor aoe ———— 
eebeane | Busi-| Sl f & 
7 Amt. | ww, gig, 2! at Latest} # | # Last Four. Resrv. 
| NAME. Number | a Sal 8 i: | | 3 ID Price. | 4 | z Rate % per Annum, including Bonus. 'Bine. aft, 
of Shares. | Share. | Six | 3 | 4a | on®-\PerCent.| mis * Interim. \LastDiv. 
aN j Fk Ricca meee SRE, SEE Sy RE aa dticieii eee ee 
.—(Con.)}-———} ar ae rs £ 
CANAL OOMPS whens | es eS ec ited | | P 
Regent's Canal City | 5,000 Stock |100 | 89 | 90 | 89 90, 90 4 8 11 90 89 | 4 Apl.84 4 Oct 84) 4 AplS5| 4 Oct.85)  ... 
ne oer eT 603 85 | 85 102 |1024 100} 1003, 1024 | 4 14 aes 4gAugs4 _— 4gAug85 4gFeb.36 
ochdale Canal .....s+s+++- oe ee 100s; | | | 
sNwDcks.&Gloster 85 1 Nov.85 
SharpnessN wDe ane 3,7824| Stock |100 | 20 |... | ... | 20, 203) ... |... |... | O May84) 0 Nov.84) 0 May85) Nov.85 . 
4 Birmnghm. Navigatn- A108, 500 Stock 100 101 102 |100 101} 101 | 4 29 0/102 100 | 5 Mar.84) 5 Sep.84| 5 Mar85) 5 Sep.85| 
De Fee orence es £100,000! Stock |100 ‘101 {102 {100 |i01 | 101 | 5 9 10102 |100 | ouly84l ot yen. 85 So uiyes oer 86 
54% : ght . 411 65 | 644; 65 > | 8 16 lv 65 | u | 24.Jan.85) 24Ju -S0 
sudan Man, 8. Lin.) £210,900| Stock 100 (10821107 {104 (105g 104 | 4 74 9107 \1004| 5 Sep 84) 5Mar. 85| 5 Se 285] 5 Sep.85] 
| Staffordshre& W orcesterCnl. ’504|Stock [100 113x114 (112 113 | 112 | 319 7\1144\112 | 44July$4| 44Jan.85| 44July$5| 44Jan.86) 10,828 
" Do 44 % debenture stock Fre 0! 143} 1433! 96 | 96 | 94 | 94x |4 5 6 96 | 94 | ShAugS4| 3$Feb.85, 2AugS5| 2$Feb.86) 
| Stourbridge Canal .......++++- 000! 20 | 90 | 863 883) 859) 863; 873 4 4 & 88} 85}, 3¢July81 16,July82 i7}J uly83)174 for 84) 249,430 
| Snez Canal Biswinghin Gaal bane 100 100 63 634 63 | 62} 63 | 414 6b 634) 624) 3 May 84 3 Nov.84, 3 May85| 3 Nov.85, 
Warwic irm ’ Ee am A aa 2 ade ® hs - 
ey ee 9 eee tte wileal a ‘eb.85.10 Aug85\10 Feb.86} 
aoe eo inanties ve 28,000) 24 23) 73) i ib) 7" ite $9 7 4, io el on, "8 
| Auckland (N. Zealand) Har- 100 |1L10x. 11134 | 4 79 S112 109 | 6 July 84| 6 Jan.85| 6 July85| 6 Jan.86) 
 bour8% Loan() % Bk. fa ea aan ee dia (ito (113 | 13" | 4-7 cits oo "5 ApL84) 5 Oct.84| 5 Apl85| 5 Oct. 85 
oy @ee > | j st | 6 
Do 5 ote 1800-1924 £100,000 100 {100 |116 {122 [110 {116 | 1124 | 6 0 $122 se | Oars) 2 aenee © ee avo 
‘twetomoal 1870-0. £193800) 100 top ns 98 2) 8h | 4 12 ay las | @ My Bs Novas g MY-SS o Revesl 
/o * 100 j115 2} - a] | “ga! 5 
Do 5% debentures, 1934...) £100,000 100 0g | 283| 273, 28 | 28 | $ 11 6| 283| 279£1 for 82\L1 for 83£1 for 84|£1 for 85 
beget | an. 1 | 28 | 283) 273, 28 | 28 | 3 il 4} 283) 279 
| Bis. Cor, 6 © Wee oP rebels areal Rot Je |100411013|1005 1013 101g | 3 9 ¢|1014|100 | hJuly84] 3}Jan.85] 34July85) 3}Jan.86 
packbuin Corp. consol 4%) £618,700] Stock 100 1004 11141094 1114 110, | $ 12 <)1114)004) 4July $4 4 Jan-85) 4 Julyas| yan. Se) 
ns ’ '300| Stock |100 |968x| 98 | 968 98%) 96} | sr = | 5 Jan 85 86} |. 
Do 34 %...2. : vorvsvne eves £402,300 Stock |100 |968s| 3/105 | 106 | 4 3 6105 |103 | 5 July84| 5 Jan.85| 5 July85| 5 Jan.86) 
| Boston(U 8.5 4(1%4 ak-fd. 99) tora tos 1204 125 120 |1224| 114} | 3 3 4\125 |184) 5 Apes) See 84 5 Agh Gs) & DRS... 
| Dos, isuedat 914, 1803 £1,000,000| 100 |100 [112 1 Jr07 (109 | 108% | 3 9 9|100 106;| 5 My. 8 5 Nov.84| 5 My. 85 ewe 
| Brisbane 5%, Bdgedebs.,1 ronal 1100 |100 {1003!100 1003! 100 | 3 20 6/1003! 99§| 34My. 84| 34Nov84| 3}My. 85| 34Nov85) ... 
; ‘orp. 34 % deb. stock! £312,616) Stock |100 | 100 1003 | ; 84| 4 Oct. 84, 4 Apl.85| 4 Oct. 85 
ae oepad deb. stock £1,568,437| Stock |100 |1103|1113|110})1113 LIL | S$ 2H CG LL1G)LLO | nee s | P 
| Chri h(N.Zealand)67, be 993 |108 b 84) 6 Dec.94| 6 Jne.85| 6 Dec.85|_... 
"tit Datage 8] 2m00) 100 on nas iss | 13h | 4 Cas lat ¢ doeas g Deeks yensl Stace 
| Cape Towa DSS! ave | eek 100 i103, 104 (103 [10s | 104 | 3 13 6/104 |102 | 4 My. 84) 4 Nov 84 ioe 85 -— . 
Clyde Nav.Trst.4%fnddebt} ... __ | Stock | Ce hea | | 3 
‘ip fond ba} 718848 Soro |e" 10) (loog too 08] 1003 | $2 c|tcg| wey he | Bat aux | aR 
Do 34 io redeem. 18 7 ’ ’ | | » 6 3 2 & 97 i 96 3% 3% zi P ooe 
| DoS% --cisehuapeen £347,000) } 100 |100 | 963) 964 Oral gos! 98% | 3 20 20] 9891 972}. | 34Dec.84) 3hJne. 85) 3hDec.85} 
[Croydon Cor. 3}% Fad. atk...|__ £400,000) 100 100 | O1g) ee ee | | 210 im 81\£10 in 82\£10 in 83/£10 in 84|My&Nv] 
Dundee Water, 10/ Annuities|Totalannui ty £14, | eee ee a4 | : | | i 
pe neice eae, £109,100! 100 (100 |122x)123 122 }123 | 1253 | 4 14 a 6 8 Julyes $ Janos 6 Julv8s € Jon 86 o 
even ’ eee , } oT } 7 - | u - a = 
Do Municipal 6 %, 1906...| £91,600) 100 {100 [117x118 “r a | 1163 ; i olla 113. | 5 ‘Api 84 5 Oct.84| 5 Apl.85) 5 Oct.85/_—... 
Do 5% vonsolidated 1908 £312,200 100 T100 (834x ye |" 934) 834 | 3 11 10] 85 | 83h| 3 Ang 84) 3 Febts) 3 tne) 2 eer 
Edinburgh City Debt......... ‘ vee | ea™| as lier [168 | 168 | $12 01168 }\66 | 6 My.84| 6 Nov y. 85 S ’ 
| Edinb.& Dist. Watr TrustAn. £414,000) Stock |100 [167 168 a bs 247 | 312 7/248 \245 | 9 My.84| 9 Nov 84) 9 My. 85) 9 NovSé ‘ 
ee ae einen been 100 lise | ... | -- 186 | 186 | 3 23 4186 ei 63My.84 6Nov84} 8 ee 
Gas Annuities ... | 62 cr logy 112 | |. {lz | M2 | $e 4\ .. |. | & My. 84) 4Nov 84) 4 My. 85) 4 Nov85)_ .. 
oe . ‘lew £26.1967 |L12 |... | oe {LIZ | tee a v My. 85| 4 Nov85 , 
on Gg getammo aan | | tag |g | S28 4c] c/s aor & Moe & Reh 
bakewont id | exogy sose 19 1 Wil Ht A, |} duisui | nga sors Sages] Sera 
k, ve es yee 100 (100 1183{113% 2 | i Jan.85' 4 July85| 4 Jan “a 
rere se Ag gp pe | SiJuly8i| 34Fan.85) 3}ulyS5| Bion 86] | 
Do ahs debeners stock| £800,000| Stock {100 |101 |1013|1004 101 | Tl; | 29 sHO1gliO14) 4 Fuly8s| 4 Jan.85| 4 July85| 4 Jan.86) , 
LeeConservancy4% deb. stk.| £189,917|Stock /100 |1013) ~~ |... 1084) 1154 | $ 79 Glingsiii3 | 44July84| 4iJan.85| 44July85 4iJan.56} ... 
| Leeds NewGas debt,44%..| ... 100 N00 | 1¢_{L10g}t103/1103) 111 | $ 20 6/1113|1094) 4 July84) 4 Jan.85) 4 July85) 4 Jan 86}... 
Do 4% deben. stock, 1926|£1,895,870 | Stock 100 10a TOL 100" LOL-| 1003 | $ 9 6l1018|t00 | S4July84| 3)Jan.85| 3,July85) 3jJan. 
Do 34 Astock ..........0000- £170,370 Stoc | LUUX) e «| 4 Jan.86 
or Corporation Gas & 913! Stock {100 | 983| «.. | ... | 98g) 989} 4 110)... | ... — saselyas Soe 85 31 Jan, 8¢ . 
Lives sors A deben. stock See ees 100 |101g|102g)101g 1023) 102g | $ 8 7/1028) 998 ee 5 Dec.84| 5 Jne.85| 5 Dec.85} _.. 
verpool Corp. 3h % stock £6,000,000) 1100 |104x| 106 104 106 | 104 | 4 3 €106 |102 | ad 84 6 Oct.84| 6 Apl. 85) 6 Oct. 85 > 
| London ‘Ontario)5% deb. 93} £99,800) 100 | 13 [L14 | L11E | 4 28 17/115 jt | 6 Ap ; 5 Jan.86| ... 
Do 6% Wtrwks.debs.,1898|  £66,788| 100 |100 /113 |I14 jL13 1% 79 4{120 |117 | 6 July84| 6 Jan.85| 6 July85| 6 Jan. 86 
| Lyttelt'n (N.Z.)Har.6% 1929] £200,000] 100 |100 |118x/119 |118 19 ig | 419 p sera wt G Jagat en 84l 4 Inc 85) 4 Deo.85 
Mancistr. Cor.can.4% debt.| £3 775,135| Stock |100 |1154 1163}! od ley Ne | $27. 7115 {10 | 5 My.84| 5 Nov8s| 5 My. 89 ‘sees s 
a +44 a) 7 ‘ 5 2siLle 4 4 ] . 85 v oe 
Melbourne57,debs.1896-1907| £125,000, 100 {100 |ifta) oe | io7iiio | 1058 | 4 G 4)110 |106 | 44My.84 44Novss sy es een 
Do 44 % debs., 1908-27 ... £200,000) oe 100 |113x/115 113 115 1115 | 4 O SiLIS 113 | 5 Julyés | 4hSuly85| 44Jan.86]  ... 
“DoTmye Tut dyeaibe Tons] £500,000, 100 (100 |106x 10 08 aoa! 1008 | 34 {10941083 ShApl.85| B4Tuly85] 340ct-85) Shoes 
Metrp.B.of Wks. 3} %consls.| £17056012| Stock |100 |109 |1094)1 ; | 3 0 9| 99h) 974| 3 My. 85) 3 Aug-85) 3 Nov. ~ ts 
Des eomal stock ates £5,350,000) ry a joe os 378 994) 1064 * Jen” 103'| 4gJuly8s 4ase0.89 arts a = 
Desa ke” mort. 1908 Saal 100 Fae | 2 Fw’ Pin | ee 1 eee eae 108 | 5 My. 84 5 Nov8s| 5 My. 85) 5 Nov8: o 
weal pci iil emg) 10010 189 19 soy |u| 4 1 us oe | 8 aad & Noved § Mrs Nv) 
ie (] } ‘° - ° i ’ } . - 
Dol874(14 7 ok fd.) 1904 erate i vi 109 110 |109 {110 109 4 i 41110 vr 8 Julyss or 6 July85 6 Jan 8 e 
> * ’ 9 
Napier (Boroof)6%con.,1914| £70,000} 100 |100 |118x/119 {113 119 —. 2 ine fers ~ Nek 5 July85 tarp 
Napier Harbr BoseaS% 1920 £300,000; 100 100| ... | + | 994 1003 $3 10 11; 974) 96 oes 34Dec.84 ee Serge ; 
‘o? . , | aes he } ' ps ; 6 Nov8i y- - 
NweastleCor. 34%stk.r.1936] £450,000; 100 100 | Os 118 |L19 | 1183 | 4 15 7)L19 [117 | 6 My.84 
NewYork GU e een £200, 100 1 81140 {135 | 6 JulyS4) 6 Jan.85| 6 July85| 6 Jan.86) _— ... 
ork City 6%, red. 1901, | 5 (137 | 138 | 8 : My.85| 6 Nov83,_... 
coups, payableat4/ pr$$15,000,000| $100 |102} 137x139 {135 |137 | IS8 | = 5 gli30 |195 | 6 My.84| 6 Nov8! elt nest 
Do 67,, redeemable 1896...| $1,564,000$1000 |1024 1274)130 |125 |219) #o- 311 0} 85}\ $33| 3 My.84| 3 NovS4 . 6 Keb.86 
Nottingh % stock Stock |100 | 84 | 859) 84 | 853) 8 7/110 (108 | 6 AugS4) 6 Feb.85) 6 Aug85) 6 Feb.Soy... 
gham Co 3% stock} 1,000,000 110 {108 |109x; 110 | 4 10 6 Nov84| 6 My. 85 6 Nov85 vee 
Oamarn Heb Ba dba, eee Ae ~ ath 114 2 (lia | 11g | 5 4 a “ yess 7 Feb.85 7 Aug86| 7 Feb86| .. 
te . eee £100, jtee 24 \125x| 1263 | 5 2 61: 85| 4 July85| 4 Jan.86}_... 
Oamaru 7% Waterwks.,1907 ,000| 100 |100 [127 |127 (124 1 $12 1112 {1094 4 July8s) 4 Jan. 7 85|10/Feb.86|  ._- 
| Oldham Co: .4% deben. stck £150,000| Stock |199 ‘LLyL12 119/112 1114 3 10/Aug 85) 10/ 
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MISCELLANEOUS COMPANIES—Continued. 


Last yrs.) PRICESOF 


PRICES OF THE : 
CaPIrTAt. MontTH. rg ee 1886. sé vans. 


<< - ckm | )~ |h hte eee - |at Latest Last Four. Resry. & 
NAME. Hasber a | Price. Rate % per Annum, including Bonus, [Blace.aft 
of Shares. 


Interim. Last Diy. 
OITY LOANS, &c.—(Oon.)}——— 


tago Harbr. Brd. 6 % debs., | 
. ei °¢ drawing from 1880| £250,000 ‘100 120x111 110 jL11 
oy» 2 100 |119x 122 \L19 122 
Do6%,’81,red. 1921 (at 105) 11741109 (1074/109 
Do 5% debentures 1921... iota ie lii4 
Ottawa City 6% { 1883-190 oe - has his has 
Sterling loans | red. 1893 tania 19 100 
Do6 % do, redeemable 1904 100 pee 11S of 515 
Do 6 %, redeemable 1895.. 100 100 {114 | 
Paisley Gas 63 Became vee | cee | coe | ve 
Port Elizabeth6% Wa rwks 1 
an (1% sk.-fd. frm.’85) - ae! 068 eal 
Portsmouth Corp. 34 % Stock 1 oe to ho? om 
Providence City 5 % bonds i yoalil2 109 {110 
Quebec City 6% sterl. In. ’92 onl s00 {110 
Do6 %,'73,iss.at 102, red.’93 é | tee l12 a0 {ial 
Do6 % "75, red. 1905 poe t21 {120 {121 
Do 6 %, 1878, red. 1908 ... 100 '1013!100} 1013, 
Reading 34 on +8 : + ; 
Rome4¥% bonds by draws. by 
red. 1958, guar. by Italy 100 |100 | 96 . - 
Do, 2nd issue, red. 1960... 100 |100 96 a be 1144 
St a on 200 100 {1144 2 
Sth. Stafford. Mine Drainage 3 
Commissions 44% debs. — ae se ae a 
peopereng’ry 3 sane + £297,200 100 |100 104x|105 |103 |104 
nen Orn et ale £600,000] Stock |100 | 98 | 984) 98 | 983 8| 984| 974| 34July84) 35Jan.85) 34July85 
Swansea Corp. 34 % stock... . ock | 4iJne 84| 44Dec.84| 44 Ine 85 
Swansea Harb. Trst. 44% deb prow not oe a vce | eve | coe | cee | eee ‘ cee font | ee eal dive bal A’ Tue 85 
Ss a er 54 Bae £258,000 100 |100 113/115 113 j115 6)115 \113 | 5 July84| 5 Jan 85) 5 July85 
Te raru(N Jea.)1%deb 1910| £60,000} 100 {100 \125x|126 125 {126 0}128 \125 | 7 July84) 7 Jan.85) 7 July85 
Toronto 6 % ster.deb.1885-97| £231,300 100 {100 {124/115 /110 |1124 2115 |110 | 6 Apl.84) 6 Oct.84) 6 Api. 85 
DoG%Watrwrks.1897-1904] £410,900} 100 |100 |1165}1174)1164 1173) 6l121 [112 | 6 Apl.84) 6 Oct.84) 6 Apl.85 
Do 6 ° sterling consol. 96-8] £160,350} 100 |100 |113x|:14 |113 [114 9116 [113 | 6 July84) 6 Jan.85) 6 July8é 
5% deb.,1919| £132,100} 100 {100 |108x|109 |108 |109 9110 |108 | 5 July84| 5 Jan.85) 5 July85 
Do 5% gen. con. deb., ; | 10 108 | 1 Sulvéal 4 Jansl 4 Jaleeb 
Do 4% string. bnds.,1922-3} £99,950) 100 |100 | 96 97 | 96 | 97 rier er ote ove 
Wanganui Hrb,67, deb..1005 £60,000] 100 100 |113 we ee Say i 114 \1L ; . : 
Liver) Wear Commissioners 
" vay funded debt a Stock |100 107x/109 |106 \108 6\110 |106 | 44July84) 4$Jan.85 44July85, 
Wellington(N.Zea.)6%, 1909| £200,000} 100 |100 121x/122 |120 {121 3\122 \120 | 6 Jne.84| 6 Dec.84' 6 Jne, 85) 
D exim rv & Water, 1920 £230,000 100 100 |126 {127 [126 [127 | 1: 2 (127 \125 | 6 Mar84| 6 Sep.84) 6 Mar85 
Winnipeg 6%, 1907...» 296,500} 100 100 |112 |115 na (115 | 1143 | 1o\114 |111 | 6 My. 84) 6 Nov84) 6 My. 85 
Do 5 %, 1914 ...| £138,000! 100 100 |:08 |109 |108 |109 | gj109 |107 | |: | 5 Oct.84) 5 Apl.85 
ir £600,000) Stock 100 | 984 ~ 962,97 4x) 3 0) 98}| 964) 3hMar84) 35Sep.84| 3}Mar85 
0 ——_—_——_ ccoecetmccenee| aqmeemepeneeee| amteecuemeees 


6 Julysa| 6 Jan.851 6 Julys5\ 6 Jan. 86 

6 July84; 6 Jan.85) 6 July85) 6 Jan. 86 

5 July84) 5 Jan.85| 5 July85) 5 Jan. 86 
6 My. 84) 6 Nov84) 6 My.85 
6 My. 84) 6 Nov84) 6 My. 85 
121 6 Apl.84| 6 Oct. 84 6 Apl.85| 
5116 }113 | 6 Jne.84; 6 Dec.84; 6 Jne. 85 
1. | .., | S@duly84) 63Jan.85) 6jJuly85) 


1 7 | 6 Mar84/ 6 Sep.84, 6 Mar85 
“| o8e| 974) 3Suly85 ghJan.85| 34July85 
01109 \107 | 5 July84) 5 Jan.85) 5 July85 
0113 {109 | 6 July84| 6 Jan.85| 6 July85 
6113 |110 | 6 July84) 6 Jan.85) 6 July85 
9121 |118 | 6 July84| 6 Jan.85) 6 July85 
9121 \118 | 6 July84| 6 Jan.85) 6 July85 
611013) 994) 34Apl.84) 340ct. 84) 3hApL 85 


9} 98 | 94 |  Apl.84/ 4 Oct. 84) 4 Apl.85 
oli7 \112 | 6 My.84| 6 Nov84| 6 My. 85 
y 9] | 44July85) 44Jan.85) 44July85 


8104 |101 | 4 Jne.84) 4 Dec,84) 4 Jne.85 
0/106 103 | 44Jaly84) 44Jan. 85) 4}July85 
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exandra(Newport& South 
ne Wales) Docks & Riwys. 6 9 | 164] 153] 44Mar84| 44Sep.84] 44Mar8s 

Do 44 {1st prefnee. stock} 512,250) Stock |100 | 983100 | 97 | 984 2 4100 | 97 | 44Mar84) 44Sep.84) 44 Mar85 
Bristol Channel Dock ord. ... 46,780) ee eee oe oe oe = ona ke oh nil. nil. 

Do a ocaaty < _— 100 rr te eo a, “ vis - tip 

Do deferred ordinar £123, Stock 100 | ; : 3}) c aa . 2 Se 
Callao Dock ., ; 154) 153) 72) 83 a4 84) 3) 8k 74| lOve Ap84| 34Nov84/543 ApL 85 
East and West India Dock Stock |100 733) 734) 644) 674) 6| 844) 644) 5 JulyS4/ 4 Jan.85 4 July85 

Do 4 % debenture stock.. Stock |100 |105x/106 /104 {105 | 1053 | 3 2107 (104 | 4 July84) 4 Jan.85) 4 July85) 4 Jan. 86 
Hiil’s Dry Dock &Enginrg.,L / 20 | 16 | 123 124) 12 | 124) i $8} 124) 12 10 Se -83/10*Dec 84/10 Sep. 84)10*Feb.85 
Hull Docks £1,621,400) Stock |100 | 494 494 485 484x) 6) 494) 484}2}*July84) 34 Jan. 85/24*July85 

Do Convertible Pref 17 |15/6/) ... | 994! 924/ 923) ... bs 994) 924! 44July84) 4}Jan. 85 4g July85 

Do 44 % debenture stock; £604,220) Stock |100 {104 |106 |104 {106 0)106 103 445ep. 84 44Mar 85 

Do 4% debenture stock...| £698,371| Stock 100 | 98 |100 | 98 (10 4 Sep.84) 4 Mar85 
King’s Lynn Dk.ordnry.stk.| £59,308) Stock |100 | ... |... | we | oe a o . 3 Mar84| 3 Sep.84 

Do Extnsn. cpitl. stk.,1877| £82,281|Stock (100 |... |... |. | oe | oe sos Ieee .83| 3 Mar84| i. 
London & St Katharine Dks.| £5,756,697) Stock |100 | 39 | 40 | 38 | 40 2 Jan. 85 1gJuly85 

Do 44 % preferential £420,000} Stock |100 |1035|1043/1034)1044 44Jan.85) 4$July85 

Do 44% new preference,’78) £600,000) Stock |100 |98}x/1003) 9834/1004) 44Jan.85| 44July85 

Do 4 % debenture stock...| £1,062,500| Stock |100 |104x/105 {104 |105 4 Jan.85) 4 July85 

Do 44 % new pref.,’82 600,000) Stock |100 | 953) 97 | 94 | 954 ane 44July85 
Milford Docks ordinary ... 25,000; 10/10]... |... er nil. nil. 

Do 5 % debenture stock...) £133,000) Stock /100 | ... | ... |... nil. nil. 
Millwall Docks £599,700) Stock |100 |863x| 864) 854 24Sep. 84; 64Mar85 

Do 5 % preference £490,000) Stock |100 |1174/119 116 5 Sep.84) 5 Mar85 

Do 5% perpet.deben. stock] £420,157| Stock |100 |1274/129 |126 5 Jan.85| 5 July85 
NewhavenHarbour(guar.4%)} 20,000} 10 | 10 | 11 | 12 | 10 4 Jan. 85) 4 July85 
Southampton Dock £361,577) Stock |100 | 34 | 36 | 32 Lugen 8 0 ieee 
an. 85; 44July85 
6 Oct.84/10 Apl. 85 
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Do 44 % debenture stock} £234,500) Stock /100 |1024)105 |100 
Surrey Commerel. Dock,ord.| £964,813) Stock |100 |1454)1484!1454 
Do Participating 4% pref.| £154,000) Stock |100 |155 | ... | ... 

Do 44 % debenture stock.| £140,000) Stock |100 |118 
Do 5 % Band C  retenenen 
Gas & WATERWORKS,—————_ 
Airdrie & Coatbridge Wate: GFR ba be 
Alliance & Dublin 59. 10 |207%| 203) 208 
Consumrs. Gas | 7% max 10 | 143) 14 
Antwerp Waterworks, Lim 20 | 19 | 194) 183) 19 
Bahia Gas, Limited ) 20 | 264) 27 | 26 


Co Ca NAD Se SO 


wes | oe [LO July84:10 Jan.85)10 July yes 
1) 203) 20 |10 Apl.84/10 Oct. 84:10 Apl. 85 Oot 8 f 69,154 
148| 14 | 7 Apl.84| 7 Oct.84| 7 Apl. 85) 740ct.85 
194) 18}| 5 Jan.82 i. ae 
26 |10 May84\10 Nov84,10 May85)10 Rove | does 
4s 


hm mM 
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.. |10 May84}10 Nov8410 May85)10 Nov85 
.. | ThMay84| 74Nov84| 74May85| 74Nov85 


Pe ) 


(max. ividend oh) oo 8 Sep. 85 
Do dividend, limited to77 % 7 Mar85| 7 Sep.85| ; 21,480 
Do Class E shares, 7%... 7 Mar85! 7 Sep.85 ! 
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Sian 
Fiennes 
CaPITAL. 
NAME. Number - . 
of Shares. ** il 
|gas&h ATER WORKS.—|(Con.) 
Bath Gas Light and Coke, 
| class F shares, 5 % oeeees 10 
|| Bombay Gas, Limited ...... 5 
|| Do New, 4th issue ......... 5 
‘| Bournmth. Gas& W ater, ord. 10 
| Do Bshares......-.sesseeeees 10 | 
| Brentford Gas—Consol stck. Stock 00 
| Do new stock .....-.++++ ee Stock |100 
‘| Do 5% preference stock.. 
|| Brighton & Hove Generl. Gas 20 
i] Do A ordinary  .s esseveess 20 
| DoB preference nes poeueeeey z 20 
ll Bristol United Gas ......... Stock 
|| Bristol Waterworks ......+.. 25 
|| Do 5% preference stocx.. ove 
| Do ordinary —_ 1872 20 
| British Gas Light ..........+. 
| Buenos Ayres (New) Gas, L. 10 
|| Do6% Debentures......... 
| Cagliari Gas and Water, L. 
| Cantareira Water Supply & 
| Drainage, ote eb. 
elsea Waterworks......... 
| Oe 5 % preference ......... Stock | 100 
Do 44 % pref. (perpetual). Stock |100 
Chestr. Unitd.Gas A(10%mx) Stock 100 
| DoBand C (7% max.)... )} Stock |160 
Do 7 % preference ......... Stock |100 
CityofS. fp rraberbne »L. 20 
Do A 6 % debentures ...... 
| DoB7% debentures ...... 
Colne Valley Water ......... 10 
|| Colombo Gas& Water, L.,ord. 10 
Do 7 % preference ......... 10 
Commercial Gas (10 % with 
gas at 3/9) ....s.scesccere £550,000) Stock 
Do newstock (7 % with do) Stock 
Do 44 % debenture stock £70,000| Stock 
Continental Union Gas, Lim. 27,866; 20 
Do ROW ...:0.cssesaboucataneeds 12,134; 20 
Do7 % preference ......... 10,000; 20 
Crystal Palace District Gas 
—Ordinary 10 % stock Stock 
Do ordinary 7 % stock ...) £125,000] Stock 
Do new ordinary shares... , 6 
Do 6% preference stock...| £50,000) Stock 
Dudley Gas .........cccssceseees 900; 30 
Do B and © vesisecsssentanads »24i 10 
East London Waterworks...| £1,720,560| Stock 
Edinburgh Gas ........ss000s. 1 25 
|| Edinburgh and Leith Gas... 25 
European Gas, Limited...... 10 
DO ROW | icssssdeesbenoudis 10 
Do new, 1874 ....s.ssceeee. 10 
Fylde Wtrwrks A 10% max.}| £60,000 Stock 
B7% maximum ...... £106,058} Stock 
Gas Light and Coke (10 % 
with gas at 3/9) A Ordy.} £5,467,800} Stock 
Bebeekk ..sssciinimnciaters Stock 
Dol0%C, D, and Epref... Stock 
Do7} %G preference ...| £60,000) Stock 
Do7 % Hstock ........00. Stock 
Do 10% J. stock .........4.. Stock 


Do 6 % debenture stock...} £475,020| Stock 
Gnd.Junc. Waterks, 10% max 50 
Do GP ee 25 
Do do (74% maximum) 25 
Grimsby Gas, A and B ...... 100 
Do 1576 ..scidscsstasdcteacl 10 
Hartlepool Gas and Water 
—A 10 % maximum 5 
DoBIY” 5 
DoC7 % é 5 
— D 1 10 
ong Kong & China Gas, L. 10 
HullGes o...o.és0c5 45. |} 25 
Imperial Continental Gas... Stock 
Kent Waterworks ............ Stock 
me i% new shares, 1885... y= «10 
one Waterworks, L. 10 
beth Wtrwks (max. 10%) 100 
Do (maximum 7} is 100 


4% debenture stock) £150,000 Stock |1 


ivrp. Untd.GasLght. A stk 


Do 7 % maximum— 1 
Malta & Mediterran, Gan" os 07 





i % preference 


Feb. 27, 1886.] THE INVESTOR’S MONTHLY MANUAL. 
——— Ti et eesaretislalatit iii 








enna areeennreenserneeeepeeeseereseesetepneeeseeeeeeecps-seeeeeeeeeeeeenenteeeniouninnes 


|Last yrs.) PRICESO: 
Last — yld.| 1886. 
Busi- |{2Vestor ;}——- —— 


PRICES OF THE 




















Rate % per Annum, including Bonus. 
* te ; 





MISCELLANEOUS COMPANIES—Continued. 
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5 Mar84| 5 Sep.84. 5 Mar85| 5 Sep.85 
8 Jne.84! 7*Dec.84) 8 Jne.85| 7*Dec.85 
7*Dec.84| 8 Jne.85| 7*Dec.85 
11 Aug84/11 Feb.85)11 Aug85jll Aug86 
7 Feb.85| 7 Aug85| 7 Aug86 
4/10 Feb.84|103Aug84|109Feb.85|11} Aug85 
7 Feb.84| 7jAug84| 73Feb.85) 8gAug85} ° 
- | 5 Feb.84) 5 Aug84) 5 Feb.85| 5 Aug85 

10 Mar84/10 Sep.84/10 Mar85/10 Sep. 85 
+ | 7 Mar84} 7 Sep.84| 7 Mar85| 7 Sep. 85 
6 Mar84) 6 Sep.84 
10 Mar84/10 Sep.84 
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Stock |100 











(10 Mar85)10 Sep. 85 
10 Oct.84/10 Apl. 85|10 Oct. 85 
5 Oct.84| 5 Apl.85| 5 Oct.85 
10 Oct.$4|10 Apl.85/10 Oct.85 
i240ct. 84| L1FApL.85/1140ct. 85 
10*Nov84/10 May85 


hme ba 
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62 | 634) 62 | 63} 








20 | 20 


100 {100 |1 
20 | 20} ... 
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143) 15 | 143) 15 
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MISCELLANEOUS COMPANIES—Continued. 


| PRICES OF THE Last yrs.{PRICESOF 
CaPITAL. NTH. divs. yld| 1886. _ Drvmenps. 


. |[nvestor iiidelaig 
at Latest} # | # Last Four. Resrv. & 
Price. = 8 Rate % per Annum, including Bonus. Blnce.aft 


*|PerCent. * Interim. 


NAME. 
of Shares. 


GAS GAS& WATERWORKS.—|(Con-) 


| 
ae 
Mauriti1s Gas, Limited 


1}| 44May8<| 5 May85 54May8s 


{ 
| 
| 
| 
{ 
} 
} 


Met litan Gas of Mel- 
3 ane 6% deben. 1885-6 £60,00C| 100 |100 wee ees ies Lite . = 84) 6 Oct. 84) 6 Apl.8é 
Do 5 %, 1908 £100,00(; 100 |100 110 1 i110 il SLL /L10 Apl.84! 5 Oct. 84) 5 Apl 85 


Montevideo Gas, Limited.. 27,096 20 | 20 | 18 | 18 | 17 \ 17 | ) 2) 18 17 y. 84) 6*Dec.84/ 6 May8i 
Ss ne and 
Na £450,000| Stock |100 |185 ad 184 id 184 9186 | ... | 9 Feb.8s| 9 Aug84) 9 Feb.8f 
Newcastle& Gateshead Wtr.| £388,39C| Stock |100 205 2053205 2054) 2054 9/2055) ... | 8 Feb.84 phe. 84} 84Feb.8!|7 
New River (newshares) ... 5,00€} 100 100 |3384 5394 3344/3374) 3364 9)3393|5344|124 Ag. $4/124Feb.85/124 Ag.85)1: 
Do 4 % debenture stock...! £1,000,00( Stock |100 |lié 5415}: 1135,1134) 114 6 1154/1135 | 4 Aug8&| 4 Feb.8;| 4 Aug 8i 
Do B 4 % debenture stock "380,0C( 100 (100 | L134 L135 LLL}: 1114 1133 g 1134) ls) 4 Aug84| 4 Feb 8°| 4 Aug8é 
Odessa W aterwrks-A shares 30,000! 20/20) 5, 5s) 45 > | 54) 44) nil. nil. nil. 
| 2 | 2i} 14) nil. nil. nil. 
j 
j 


am NN 


ss, 
SOHTOCKVOAAMTEnCMVNN 


St 


Do B shares jj} LO} 23) 14 
Oriental Gas, Limited 93 9} 93) 9 8*Jne. 84 12 Dec.84| 8*Jne. 8F 

Do new, 1865 8} 83) 81} S*Jne. 8/12 Dec.84) 8*Jne. 8: 

Do new, 1879 2) 14) 8*Jne.84/12 Dec.84} 8*Jne. 85 
Ottoman Gas, Li 6 | 7 Mar84| 7 Oct.84|} 8 Apl 85 : 
Paisley Water ene | Spal. 84; 6jJan.8°| 63July8?| 68Jan. 86 
Pard Gas, Limited 44 5*July8:| 5 Feb.8:} 5*July84} nil since 
Partick, Hillhead, & f ord. 24) 5 Oct. 82} 5 Oct. 8:| 540ct.84 

54Oct. 82) 540ct. 83) 540ct.84 


Maryhill Gas, L.... | pref 
People’sGasL. & Cokeof Chi 
segolstmrt.6%ZstrLbds | £420,000 | ws | ee | 6 My. 84) 6 Nov84) 6 May8é 
Do sterl. 2nd mort. 6 %...| £500,000 824) 5| 824) ... | 6 Jne.84) 6 Dec.84| 6 Jne.85 
Rio de Janeiro Gas, Limited 37,500} 20 | 20 | " 344 23 | 244 4 244, 23 10 Apl.84/10"Oct. 84/10 Apl. 85 
4|:Sam Paulo Gas, Limited 8,000; 10/10) 164) 16 | 164 5} 164} 16 |10 My. 84/10*Oct. 84/10 May 85/10*Oct. 85 
Shanghai Waterworks Lim 6,000, 20 | | 20 | a |: 4 May85 
Stock |100 1216 | 504! 216 2304) 62205 216 110 ApL84 10 Oct. 84)|10 Apl 85/10 Oct. 85 
£209,053 Stock |100 [216 (2205216 (2204! e211 “16 | 10 Apl.84/10 Oct. 84/10 Apl.85/10 Oct. 85 
£229,070\Stock | 1100 213 220 213 220 | 11 1220 (213 110 Apl.84|10 Oct. 8410 Apl.85/10 Oct. 85 
0, ie oe 15410 Apl.84\10 Oct. 84)10 Apl.85}10 Oct. 85 
| | 24May84| 24Nov84| 2}May85/ 24Nov8; 
| 314) 304 24May84) 24Nov84/ 24May85| 24Nov85 
153 154) 24May84| 24Nov84 24May85| 24Nov8? 
534| 524) 4 July84 4 Jan.85) 4 July85| 4 Jan.86 
163) 164) 5 Jne.84) 5 Dec.84| 5 Jne. 85) 5 Dec.85 
1 et 103) 5 Mar84/ 5 Sep.84| 5 Mar85| 5 Sep.85 
124 123) 5 July84| 5 Jan. 85 
a 123) 124 5 July84 5 Jan. 85 86 
10) ty 2%s| 54Mar84| 54Sep.84| 54Mar85| 54Sep.85 


9'2953/295 |134Mar84)14}Sep. 84/144 Mar 85/144Sep. 87 

$' 2424/2394 114Mar84/117Sep. 84/114Mar85 11}Sep. 85 \ 

61250 (245 2 Mar84|124Sep. 84/12} Mar85|124Sep, 85| [211689 
$1131 |128 | 5 July84| 5 Jan.85| 5 July85| 5 on: 8¢ sé | 

0}126 |124 | 5 Mar84| 5 Sep.84| 5 Mar85\ 5 Sep.8: a. 
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Do 
Al Do E, 8! 10s shares 11,462 154, 158\ 154 158! 
\f\' Sheffield Waterworks 100 1100 | 63 | 63 | 61 | 61 
314, 314, 303, 304 
153 15g, 154) 15) 
524, 53 
163, 168 
Do k| 103, 108) 
Do 28 123 124) 
Do fe 12x) 
Do | ‘Dt | 228 23 24| 
‘South Metropolitan A stk , 
(10% with gasat3/6) ...) £500,000, Stock | 1100 | 295 sy 205, }2954) § 
k £1,350,000) Stock |100 |2395'2424$ 2395) 2405| 2 
£32,000) Stock |100 |247$250 (245 2473) : 
5 % deb. stock. £256,940) Stock |100 |!295)131 |128 |L295) 
scvtubretiordchire W aterA} £225,000) Stock |100 125 j126 [124 | ‘125 | 
Do 1876, maximum 7 %,B} £242,500 Stock |100 {121 {121} 120$ 121 
Do 5 % pref., 1862 & 1864 £98,750! Stock |100 1275 128 127 |1274 
Des 4 pref, ‘ClassesC&D} £70,000 Stock |100 |1264!127 |126 |126;) 
Do 4% debenture stock...| £155,363) Stock.|100 |1073'108 L074, 108 | 
‘}}.Southwark&Vauxh'llW ater | 
Ordinary (10%max.)..| £742,300) Stock |100 |/1624:1714) 16241 14) 
_ Do £10 shares (10 % max) 16,000, 10| 5 | 95x/ 10} 9| 93) 
Do do (74 %max.)} £126,500! 100 |100 |1494 1545/1495 1543) 
Do 5 % agen’ stock ..| £489,200) Stock |100 129 | “ae 129 
Do 44% deb. stoc 260,665| Stock |100 | 1254! 1125 10125 dis a f r 
Do 44% debenture stock 94,316 Stock |100 | | ‘4° e539 "| vis one i. nes oe se ttabces sate s 


Do 25l share 
Do 4 ¥ preference 
Do B preference 
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O11214 1203| 5 Mar84| 5 Sep.84| 5 Mar85) 5 Sep. 87 
4\128 127 | | 5 July84| 5 Jan.85) 5 July85) 5 Jan. 86 
4127 | 126 | 5 July84| 5 Jan.85| 5 July65) 5 Jan. 86 
0108 1074) 4 July84| 4 Jan. 85) 4 July85| 4 Jan. 86 


10714 \1624, 8 July$4) 8 Jan.85) 7 July85 
610 | 9 | 8 July84) 8 Jan.85) 7 July85 
5 1544 — 74July84; 74Jan.85) 7 July85 
6|129 5 July84| 5 Jan.85) 5 July85 


Lae mM MN 
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mm Net Oo 


me 


Do 4 % debenture etock.. 77,019} Stock |100 | 5 
Sunderland & South Shields | ie 4 Apl.85) 4 Oct. 85 
Water ot £267,500) Stock |100 |225 | . 225 | 22% 6/225 | ... |10 Mar84| 9 Sep.84)10 M 5 
Sunderland Gas—Original..| £90,600) Stock |100 |200 os 200 01200 | “.. |10 Mar84\10 Sep.84110 Mar 85 10 Sep a 
Do additnl. sh—8} 7% max} — £52,500| Stock |100 |175 |175 36 (170 61175 170 | 8$Mar84| 84Sep.84| 8}Mar85 siSep “g5| 8778 
Sutton,Sthctes,& Drypl Gas 5,906) 10 | 10 | 144) 144! 14 | 143 3} 143| 14 | 74ApL84 74Oct. 84 74Apl. 2 740ct.85| 4,580 


Tottenham & Edmonton oa | | 
Light & Oso ocigua) Fame S| S| ah) ate 04 a1 s| 114) 10} 10 Mar84 10 Sep. 84/10hApl.85 
| | é 10$Sep.85 
ena Sey 2 04 10 | 10 | 169}... | ... oh a 8 168) ... | 7 Mar84| 7 Sep 84 ThApL 83 14Sep.85 } 15,800 
West Middlesex Waterwrks | rs | ee ite one ieee ms w+ | + | 7 Mar84) 7 Sep. 84) 74ApL85) 74Sep. 85 
(10 % maximam)........-| £1,154,641] Stock /100 [2525 :2564)252}256)) 2 0'256}/2524'10 Jul 
_ 2 y84/12 Jan.85)10 July85,10 Jan. 86 
ee ieee 4,000] | 10 | 10 | Parl ae Mek ... | 8 Feb.84| 8 Aug84) 8 Feb. 85 8 Aug85 
Dee % Se £98,960| Stock |100 (210 211 '209 210 $1211 |209 |10 Feb.84)10 Aug$84|10 Feb.85)10 Aug85 
Wolver a lapbn W abel new a e00 ; i a Z — : it, 7 | 6 Feb.84| 6 Aug84| 6 Feb.85) 6 Aug85 
Worcester New Gas Light : | | 4x 54| 5 | 4 Mar84| 4 Sep.84| 4 Mar85| 4 Sep. 85 


2,500} i ses f ode bce ® nok Bain vs | «+ [LO Aug84/10 Feb.85)10 Aug 85 10 Feb.86) — 2,222 


TRON & OOAL & STEEL) 008. 


samen Mitchell,ACe, L payee Bo 5 | 48] 2}¥eb.82| 0 Feb.83| 2}Feb.84| 0 Feb.85) 4,765 
Arniston Coal, Limited 6.500 511494, 149° ed 9 for 83| 7% for $4| 8 for 85| 4,852 
Barrow Mamatite Steel, L| 150,000 3 9 13 | 13 |10*May84/10 Nov84 10*May85.15 Nov85, 1,819 

Do 6 % Pref. 50. ts 6 | 5 \74 for 80) 8 for 81) 6 for 82) nil since 
Bolckow, Vaughan,&Co. Lim Sié O| 8 8\6 July84) 6 Jan.85| 0 July85, 6 Jan. * 

Do full ad =F Pod 81 7 ue 7t3| 8\5 Marsal 0 Sep. a 23 Mar85 0 Sep. 

Do 5 tl aahieaias 15 te 5 ~ 159) 148) 5 Mar84| 0 Sep. 24Mar 85) 0 om 103926 
Cairntable Gas Coal, Lim ~ 194) 194) 182 183x 5 6 6 194) 18¥| 5 Aug84| 5 Fe 85) 5 Aug85| 5 Fe 86 4 
Cha="sCammell & Co. Lim.| 10,000} 1 oe! | aa 6 8 10) 79) ... | 4 Dec. 82| 0 Dec.83| 24Dec.84| 7 Dec. 85| 1,007 

Do 5 % debentures... 00 | 80 | 73) 75 | 7381 75 | 73 | 8 O 0 75'| 738110 Apl.84| 5*Oct.84\10 ApL85, 5*Oct.85) | 4 ¢99 

100 /100 |101 7; 100 - 101 | 4 19 9102 100 | 5 Mar 84 5 Sep.84| 5 Mar85| 5 oot Sl} , 





me ee rt 








ae ere eee 
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ON &COAL&STEEL.— 
SD ington Tron,Lim —Ord. 
Clyde Coal, Limited 
Consett Iron, Limited 
Ebbw Vale Steel, Iron, and 

Coal, La 
ife Coal, Limite 
of West Colliery, L.-Ord 

Do 10 % preference shares 
Hallamshire Steel & File, L. 
Hamstead Colliery, Limited 

Do Preferred shares 
Henry Briggs, Son, | Ordy... 
i B sars. 


eeeeeeeetere 





John Brown & Co., Limited 
Kelham Rolling Mills, Lim. 
Lehigh & Wilkes-Barre Coa] 
6% 1st Mort.gua byCen 
tral Rail. of New Jersey 
Llynvi & Tondu, Limited... 
Do7 % preference 
Lochore & Capledrae Cannel 
Coal, Lim.—Ordinary.. 

Do 10% preference 
Marbella Iron Ore, Limited 
Mersey Forge, Limited 
Midland Iron, Limited 


eee eee eee eee eee ee ee ee eeeees 





eee wewene 


Mwyndy Iron Ore, Limited 
Nantyglo& Blaina Ironwrks. 
Lim., 8 % preference... 
Do ordinary shares......... 
Nerbudda Coal and Iron, L. 
Newport, Abercarn, Black 
ein Steam Coal, Lim.. 
New Sharlston Collieries, L., 
preference 
Newton Chambers & Co., L. 
Do 6 % preference 
Niddrie & Benhar Coal, L., A 
Do B ahares . os ccvvvaissseyes: 
Omoa& Cleland Irn. & Coal,L 
Park Gate Iron Company, L 
Pearsonand Knowles’ Coal & 
Iron, Limited, “A” 6%... 
Do B ordinar 
Pelsall Coal and Iron, Lim. 
Rhymney Iron, Limited . 
Do new 
Sand well Park Colliery, Lim. 
Sheff. Forge & Roll-Mills, L 
Sheffield Steel & Manufac.,L. 
Sheepbrdge Coal & Iron,L.,A 
Do new, B 
Do C preference ..........+. 
ShenangoRL & Mercer } Prf. 
Coal, Limited ... { Def. 
Shott’s Iron Company (stock) 
Do Preference shares...... 
Skerne Ironworks, Limited 
Staveley Coal & Iron, Lim., A 
Do do 
Do do 
Do do 
Steel Compny of Scotland, L. 
Sydney & Louisburg Coal & 
Railway, Limited, ord. 
Do Ist preference ......... 
Tees Side Iron and Ordy. 
Engine Works, L. | Prefer 
Tredegar Irn. & Coal L.A, sh 
| Do do Bsh. 
| VancouverCoal Mng&Lnd.L 
Vickers, Sons, & Co., Limited 
WestCumbrindIrn.&Steel,L 
William Cooke and Co., Lim. 
William Jessop & Sons, Lim. 
LAND AND BUILDING 
ArkansasVal.Lnd&Cattle, L. 
Artizans, Labourers, & Gene- 
ral Dwellings, Liiited 
To 44% preference, 1879... 
Australian Agriculture]... 
Australian Mining, Li rited 
Bedford Park. L.—A shares 


Titish American sand 


British Land 


126 


89 


see eee eeeenenes 


07 
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Cee e ewe n eee nneees 
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MonrTu. Last ‘tivs. yld., 1886. DIVIDENDS. 
|} 2) | 2 | Busi- Cee eee _—e eae 
& | 2 | 2 | 8 | ness At Latest) = | Last Four. Resrv. & 
a, | to | z 3 | Done. | Price. | | = | Rate % per Annum, including Bonus. |Blnce.aft 
| 2 | Zi |PerCent.| | * Interim. Last Div. 
i i erm Se gee ea ere, — ee aes “= 
ee eae itQe@ fF 3 £ 
old . 3 3 Ys, +) nil. [2.4 | In liquidjation. 
| Orr fe 2) 2) 2) .. | oH 2| .. | nik | nil | 5 Angas 670 
" 1g) ne 173, 17%) 1 19 8) 183) 17413 Aug84) 4*Feb.85) 5gAugS5, 5*Feb.86)_.. 
{ { | 
| Sei 58) 4g 42; 433) 53, 42) 0 Dec.81) 1}Jne. 82 1}Jne. 83} nil since 7,864 
10 | 10 | 93, 9x; ... | 6 18 3} 10 | 9310 Aug$4| 5 Feb. 85/10 Aug85| 5*Feb 36| - 
of) 53 54 54) 5819 1 10| 53} 54/10 Oct.83)10 Apl. 84/10 Oct. 84/10 Ap], 85) 
Ggx} 63 62) 68) 68 | 7 26 10) 63) 62/10 Jan.84/10 July84/i0 Jan.85|10 July85) 
14h) 144) 13$ 13f) 14¢ |... | -14¥! 133/10 Jne.83) 5*Nov83/10 Jne.84) 0 Nov 84! 
5 3° | 5| 5s §3 | mal. | 6' 5 ase earn | oie oad 
21 | al | 203/203x' 203} nil. | 213) 203]... she A> Sete ea 
6 | a} 5g) 6 Gt | nil. | 6%) 5g) O AugS2) 24Aug$3\ 0 AugS4) 0 Aug85) 
| 33} 4] 34} 33) ... nil. | 4} 3$| 0 Aug82| 24Ang83| 0 Aug8i) 0 Aug85,f °° 
| 75 | 60 | 65 | 60 | 65 | 65 | 6 18 5 65 | 59 | 23Sep.82) 6 Sep.83\ 6 Sep.84| 6 Sep.85| 1,784 
10,000; 100 | 75 | 628) 63}| 628, 634’ 624 | 7 8 0) 634) 628) 8 July8453*Dec.84, 8 July85\55"Dec.85| 120,666 
ssid 10 | 4 | 2} 2 | “i 1} 2 | 5 6 8 2%) 19/10 May82) 5 May83) 5 May84 24May85 151 
| j 
= | 
200 |1003/100 |102 | 98 100 | 102 | 6 0 0|102 | 974) 6 May81) 6 Nov84 6 May85, 6 Nov85, 

20; 20] 12 2) 14) 1g). | nil, 2 | 14) 0 Mar82| 0 Mar83| 0 Mar84) 0 Mar85| 

5 " 13} 13 ‘| ‘ | nil, ‘ ?| 7*Sep.82, 7 Mar83| 7 Jne. 84! nil since| 
10 | 10 | J ~iwt I 1 ot aes nil. | nil. nil. nil. 

10} 10} 73 84) 74) 84) ... |12 15 4...) ... | 6 Jne.$214 Jne.8310 Jne.$4)10 Jne.851 f 239 
10 | 10 | 2ye| 23) Qf) 28) 2re) .. 28, 2¥«| O July84, 3 Mar85| O*July85; 0 Mar86} —1,137 

2/ 1/ 1g lye} 1a) 1d) 1g]... | Aye) 14) 74 for | 1883 | Nil for | 1884 | a 
10| 5 | 5) 5t) 43 5 | 5 | 7 10 0; 53] 4§| 74 for 81) 74 for 82, 74 for 83| 74 for 84! 

15 | 12 | 13 | 12 | 113) Mg . | 7 2 2 128) 113) 74 for 81) 74 for 82) 74 for 83) 74 for 84)... 

ae een | Be oe ue 2 a om Dr58,077 
4|4 | a] Al vl oat | od. | aI al ie liquildation. " 
Prbe eng | 
62h 624 444) 46 | 43 | 443 44} | 5 18 4 46 | 43 |132 ps ae 85 1}! p.'s.Nov., 85) a 
| G25)... | one | vee | vee | nee | mil coe [igen ni nil. nil. | nil ; 
3} 28) 1 | 13} 1] 1a ola}... | 13} | 33 My.84 areernnnes 53Sep. 85 
} 

10 | 10 | 74x, 3 | 7| 73 8 |8 0 O 8| 7 |14 July84) 6*Dec.84, 8 July8$5| 4*Dec.85; 10,931 
20; 20; 54 6 | 5s 6 | 5} nil. 6; 5 Last | dividend |8/ p. sh. Slept. 74 ove 
20 | 20 | 154) 16) 15 | 153) 15 we =| « 159) 15 a a & R.. pa 
20 | 20 | 203} 208] 203) 204 204] ... | 208) 208) =... as oie it ae 

s) 8) 4 | | By SE) ogi mo] Last] dividend} 10% Jolly 83 \|g.73 Ds 

Bl) vee oe { niu, Z eee eee eee eee . 

6/ 6| 3...|...).. | .. | mild |... |... | O Sep.82] 0 Sep.83| 0 Sep.84| 0 Sep.85|  ... 
100 | 65 | 523] 53 | 523; 53) 57 | 6 21 5) 53 } 524/12}May84) 4§Dec.84| 6$May85| 4§Dec.85| 5,699 
50 RE ie ae | sat . | 6*Mar84; 6 Sep.84; 6*Mar85) 6 Sep.85 
50 26 | 264] 26 | 263} 26 | 414 4 27 | 25 | 3*Marsa\ 4 Sep.84/ 0 Mur85| 5 Seb, 83| } 118000 
20 4} 43) 3} 4} 3% | nil. 43! 33/ 5 Aug82) 0 Aug83/ 5 Aug84) 0 Aug85} 20,046 

5 1g; 14} 18; 18) Ly! nil, 1g; 18) O July82| 1 July83) 0 July84) 0 July85 

5 4 8} 6 OBL | nth, #} _4| O July82| 1 July83| 0 July84| 0 Julys5 
10 | 83} 84} 84) 83] 8§|2 7 2 83) 83| 5*Mar84| 5 Sep.84| 0 Mar85| 4 Sep. 85 221 
10 ai 24 74 24 25 | wi 2h 24 3 Sip, #2 3 Sep.83 a 0 Sep.85| 4,250 

bes n ai ni ni nil. ese 

25 Bi 5 | 43 43] 4h | nal. 54} 48| 0 Sep.82| 0 Sep.83| 0 Sep.84| 0 Sep. 85|) ~, - 
10 3| 3i| 2s) 3] ... | mid | 3h) 280 Sep.82| 0 Sep.83| 0 Sep.84| 0 Sep. Slt 14,734 
25 173] 173] 16g)L6gx) 17 | 7 20 4] 174, 168) 5 July84) 5 Jan.85) 5 July85| 5 Jan.86|_.. 
10 4 2! 1} 2 2 on 24 ii oe we ini : 8,082 
10 \ 1| 14 as ae ss oI S fie 

Stock 393] 394] 274] 274). nil. | 394] 274] O Oct. 82 0 Oct. 83) 0 Oct. 84) 0 Oct. 85} | Debit 

10 ve fue [ow [oe | oe [| nil. |... | oe | & Oct82| 5 Oct. 83! 5 Oct.84| 0 Oct. 85if 2 
10 hey ae at See a 3] 4] | nil. nil. nil. nil. - 
100 54:| 544} 533/53}x| 534 | 4 13 11| 544) 52 | 5 Sep.84| 34Feb.85| 48Sep.85| 39Feb.86 
100 83| 8i| 83) S§xi 8$| 429 6] 8% 84| 5 Sep.84! 3gFeb.85| 48Sep.85| 34Feb.86) | ,- 
60 553| 55}| 545/54)x| 53 | 4 12 4] 553) 544) 5 Sep.84| 34Feb.85| 4§Sep.85| 34Feb.86| [ 222 
10 10} 10 | 94) 9x) 118) 4 4 4 10 |- 93] 5 Sep.84| 8§Feb.85| 4§Sep.85| 32Feb.86 
10 78] 734; 78) 78) «+78 )4 3  7§) 78) 7 Oct.82/11 Oct. 83) 74Sep.84) 4 Sep.85) 15,000 
10 | 2| 23 14 2 2 eee a 1} oe es 
10 |} 8] 9| 7 . oe - 9;\ 7 10 Apl.84!/ nil since 

5 at cee eee | Yai n woe eee ees eee ove 

pe 3/2) Tt te) ob] omit 12] 1 lotoSunelst paid Alpril, issa) 7. 
50 18;} 19 | 18}; 183) 18g | 5 15 3 19 | 18}{ 6 Aug82)} 4 Aug83) 14Aug.84) 3 Aug85 51,830 
‘ 25 i. “ ie} ms % 3 a 0} 204 x 6 Aug82| 4 Aug83 outa . peat ; 
4} Qh ¢ nil. d a ane ay81} nil. since}... 
Stock 212/215 [210 i219) 210 | 4 14 O/215 {210 (134 for 82/15 for ’83)14 for ’84/ 14 for85|__... 
24'000 25 344) 348} 3:3) 324| 3? nil. 3H3) 28 Last; dividend; paid in | 1882 Dr26,070 
50 33, 4] 34) 3y] 3%) nil 4; 3) fei oe ‘a ant 16,390 
50 264} 263] 26 | 26j] 26} | 2 17 2) 264) 253}10 ApL$4) 5*Oct. 84) 5 ApL$5) O*Oct.85| 21,116 
COMPANIES. |——|—j— Ta Cin” lion le eect eee 
10 10 | 103} 93) 10} 103} 5 @ Oj} 103} 93) 5 Mar84) 5*Sep.84) 5 Mar85) 5*Sep. 85 
10 | To l1ogx! 104| 10'| 103} 103 | 4 7 29| 104] 10 | 44Fuly84! 44Jan.85| 44 July85) 43Jan.86| | 12624 
O5 | 214{1163/1193{1164}1195] 120 | 3 29 0/120)/110 |20/,Jly$4/234*Fb.85\23}July85,18*Feb.86) 4,738 
20 | 14} 1g} 14) 14) 12) 6 28 4 1R 12) WeAugs2 1gAug83\1;,;Aug84| 1gAug85)__s.... 
10 14) 2] 1] 14 af 2; 1/| 5 Aug83 nil. since eas 
30 31 | 32130) 314 31 | 426 9 32} 30} WApr.s2 © Apl s3]14/Apl. 84 14Apl.85\per share 
10 i | oa 6 0 d «. | «» | 8 Feb.83) 7 Feb.8416 Feb.85 | 34Feb. ss 
6029 of 'these £10 ‘paid 
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MISCELLANEOUS COMPANTIES—Continued. 


PRICES OF THE 
NTH. iv: , 
Monte. : a DIVIDENDs, 


Last Four. ie 
Rate % per Annum, including Bonus, Blnce.aft 
* Interim. Last Div, 


ee - a 
el 
' —_—_—_— anaes 


LAND & BUILDING 0O8.|—(Gon),} ' 
anada Compan } 1x} 824! | 824 9| 824) 794) 27 : 
Canada North-West Land,L | 43| 38) 3; bes i 4) 2July84) 2/Jan.85 142 July86/157 J 
Cattle Ranche & Land,L, pri 
Central Argentine Land, L 
City of Aberdeen Land, L. 
Dakota Stock and Grazing, L 
Dundee Investment, Lim.... 
Hansford Land & Cattle, L. ; ‘ . 
Hudson’s Bay . 233| 214(12/p sJully 83°99 ove eee 5 | 
Imperial Prop. Invest. Lim.| 25,000 ! : a) 5: ‘| 6] 5} 20 Pees Yorsulyee 2 Pea 1O"Tulves ni 
Improved Indus.Dwllngs,L.} £500,000) Stock. . 4 0/120 |118 | 5 Aug84| 5 Feb.85| 5 Aug85| 5 Fehsé! j40's 
fowa Land, Limited : 15,000 qi ‘ 114] 11 |24*Dec.84| 5 May85| 343ne 85! 5 Dec'ss “eon 
Land Corp. of Canada, lim.) 25,000 3} 2) 2) 1 1 + | 2] 1gl0*Nov82| 64May83| nil | since | 
Matador d & Cattle, L.. 40,000 5ax ; a ~ : A uf 

Do New Shares 'g eee Pe ; 5h: me ” ore eve eb.84; 2184 
Metrop Assoc. for Improv. a ae 

DwellingsofIndus.Classes 
Missouri Land & Live Stk.,L 
Natal Lnd. & Colonisation,L. 

Do 8 &% preference 
Nevada Land and Cattle, L. 
New Bruns hk | and + 

Lumber, L., 5% Ist Mt. 
Newfoundland Land, Lim 
New Zealand & Soane 
kand, noes Stock vee [aes a Poste 82} 3;Dec.83| 34Dec.84] 0 Dec.85 

Do 4% pref. (cumulative) Sil. 2) - g Oe j 0.85 
Wyoaid ThamesVal.Lnd.L , ! 24 = 4Dec. 83) 4 Dec.84| 4 Dec.85 Ts 
Nrth. British Australasian,L ,983) Stoc 28;} 283 a an Bs 2.082 
ee ; 5) Si | 1 6 b 84/10 Oct. 84/20 Ales r40ct 83 10,436 
Peel River Land & Mineral,L. Stoc $54} 854) 845)345x 3 3°Jnv8s : . . 5 143 
Piette Land, Liaieet. OF} | | 98] OR ws Laos | 5*Jan85] 5 July8s| 27/32; 
ee San an 12 a . 5/1 per |share paidjin Feb. 84, nil sine sm 


_—_—, 
_—— 


£ 
an. 86 
3|  ... | 54Jne.83| 0 Jne.84| 0 Junessr 


1 .  |15 Feb.83!/10 Feb.84| 0 Feb.s5} 1] 
23! 13/1 74July84{10*Jan.85115 July85|10"Fan 86 ore 
83} 78) 0 AugS2/ 0 AugS3| 0 Aug84) 0 Angss| —y't64 
ca wae ei ..  |7 for 1888) nil. since)” 


% "33 * eee 3/3psAp83} nil. since 10,358 


oro onoran 
ns 


— 





to 


_ 
anouncw 
waow 


26 | 5 Jne.84| 5*Dec.84! 5 Ine.85) 5*Dec.85 5 
14}10 Oct.83|10*ApL 84/10 Oct. $4! nil coved aan | 
43] 3 Jne.82| 2}Jne.83| 0 Jne.84| 0 Jne.85} 12°43) 
8 Oct. 84) 8 Apl.85} 8 Oct.85} | 
i + | 6fFeb.85| 2.505 


5 Feb.85) 5 Aug85| 5 Feb.86 
nil, nil. nil. 


2 


8 


ie 3 5 Eoreanes 0 | 105} 104) 94) 93) 125 Jz 10 My. 83/10 Nov 83/10 N. sj} 325 
Prairie Cattle, L.(1,2,& 3 iss 5} 43] 43) 4 12 10 ¢| 444} 44[194Jan.82: 3i20,Jan, B4lt0 Jan 85 12,795 
Scottish American Land, L. | Bal cn dies ; ai ¢g . b... HO Feb.82 nil Sa 6 190 


136,433 


ScottshAustrin Invstmt, L. 

Consolidated ordinary.. Stock!100 |200 |205 (195 |200 
Do6 % guaranteed pref. stk ‘ Stock |100 }1274)1294)1274}1293 
Do5% do do Stock |100 {1145]117 (112 {Li4, 

South Australian Company. 20 | 20 |674x 674! 624) 62; 
Swan Land and Cattle, L. .. 10| 6| Sa... |... | 55 
Texas Land and Cattle, Lim. 4} 43) 4) 43 
Van Diemen’s Land 22 | 22 | 20 | 20 
Western Land & Cattle, L. 107 ft ics fs. OZ 
Do 5 % Preferred eee 
Western Ranches, Limited. > 4) 33) 3) 
LAND MORTGAGE, FINA —}-—} —-|—_—_|— 
Lberdocn Herltable Bocurl he I" 
tiesInvestment, Limited wa’ ees 1} 
Agricul. Co. of Mauritius, L. 14) 18} Lg 
American Freehold Land , 
Mort. of London, Lin.. Zhi 2% 93 
Amer. Mort. of Scotland, L. ‘ : 18! lye} 1 : 
Australsn. Mort. & Agency,L 23) al aay 
Australian Mortgage, Land _ 
and Finance, Limited... , 5 1,17 | 174 17 | 7 
Do 4 % debenture stock...| £1,188,160 100 |4o1x/103 {101 103 
Austra. & N. Zealand Mort. L 00,000 l la} 14) 14) 13 
Do Deb. Stock 100 | 98x} 992%) 98 | gg2 
British & American Mort., L. 2] 2} 2 2] 2» t 
British & Australasian Trust : 
and Loan, Limited 23} 4| 44) 4 
British & New Zealand Mort- 


gage and Agency,Lim... 2 3 6 
British Canadian Loan and es 2) 74Mar84!74*Sept84| 74Mar85| O*SeptS5| 4,000 | 


Investment, Limited ... x ‘ 
Ceylon Estates Invst. Asn.,L - i 3} 33) 6 July84| 6 Feb.85| 6 July85| 6 Jan.86 


Colonial & U.S. Mort., L. 5 1 eat: ORe abs BD iad is eee 
° 23) Sx 5$/10*Aug84/10 Feb.85|10*Aug85/10 Feb.86| 65,455 


ma 


mh 


50,640 
2'650 
1,981 


SeaaxrisSd 


S WN MSRM 
Me 


~~ 
ono 
BA WO AF | 


| 


8 Feb.82|10}Feb.83|10}F eb.84/104Feb.85| 2,724 
25 Jne.84|15*Dec.84|15 Jne.85/15*Dec.85| 87,000 


13,424 
16,581 
51,750 


SSae SO& 
™ 


~ 


am 


&| 174) 164130 May84|20*Nov84/20 May85|20*Nov85! ) ,--. 

5}103 }100 | 4 July84| 4 Jan.85| 4 July85 4 Jan. 86 }a7z2a1 

O} 14) 1 |10April84}10*Oct.84)10 Apl.85|10*Oct.85| 21,499 
98  ... | 4§Dec.84} 4}Jne. 85] 43Dec.85|__... 

13) 7 Apl. 84! 9 Oct. 84|10 Apl. 85/10*Oct. 85} 10,284 


33/10 May84|10*Nov.84|10 May85/l0*Nov.85| 85,738 


Noon CBN Cw 


Cote Co Se & 
bm 


Colorado Mernenn Invest- i 8*May84/10 Nov84| 8*My. 85/10 Nov85| 24,015 
mentof London,Limited 
Credit Foncier E _ ae . 32/15 July83/15 July84/12,July85/10*Dec.85| 65,097 
DoLand Mort. Debentures Cat vu) 6) 43) 73 in 81| 73 in 836 in 84/6 in 85|  ... 
Credit Foncier of Mauritius, 77 | 5 ApL84/ 5 Oct. 84) 5 Apl 85) 5 Oct. 85 


Limited : ‘ 
Denies Mortgage and Trus 9 }10 Mar84/10*Sep. 84/10 Mar85|10*Sep.85| 95,000 
vestment, Limited ... ‘ z 
Do A shares ¢ ae 23/10 My. 84/10*Sep. 84/10 May85|10*Sep. 85) ) 
ii gal asl ae 33/10 My. 84/10*Sep. 84/10 May85|10*Sep. 85| | 99,593 
Edinbgh, Ameren.Lé.Mt., L j | 6 88) 54 My. 84\5}"Sep. 84154 May85i5}*Sep. 85 
Equitable Loan of Scotland : ei 4 +++ | o» | 7hMar84/74*Sep.84| 74Mar85\74"Sep.85| 13,029 
tthe a} 331 138) lg} dal 1) : 144 oo 10 a 10 — 10 — 
L erence 6,39: j : ° nil. nil. 
Internatnl. Finanel.Socty.,.L. | 3y6 | se nil. | 2hJuly84| 4 July85|_.. 
; i 5*July85) 5 Feb.86| 95,223 


Sian eat i Nae TOON «8 cohen e 


aie ee ed 











ee 
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 / RES OF THE) Last wee Paoese 
Last yrs. PRICESOF 
CaPiTaL. : | Monta, Last |ivs. yld.| 1886. DIvipENDS. 
Nidan | Amt 1a |G | Basi [investor a 
umber |“ of | Par 3 2/21 3 | ness Pa Last Four. _ Resrv. & 
of Shares. |o), 1 +e 30 s\8 Done. |,.* Tce Rate % per Annum, including Bonus. |Bince.aft 
. 2 x A Per Cent. * Interim. Last Div. 








as 


LAND MORTGAGE, &.— 
Irish Civil Service Per. Bld 
Land & Mort.Co. of Egypt, L. 
5° 36 years debentures 
Land Mort. Bank of India, L. 
Do5 % deb’64-66, for 30 yrs. 
Land Mortgage Bank of 
Victoria, Limited 
Land Securities, Limited ii 
London Financial Associa.,L. 
Manitoba Mortgage and In- 
vestment, Limited 
Mauritius Land Credit and 
Agency, Limited 
Mortgage Company of South 
Australia, Limited 
National Mortgage&Agency 
Co. of New Zealand, L. 
New South Wales Mortga; 
Loan, and Agency, Lim. 





New Zealand Grain Agency 
& Mercantile, Limited 
New Zealand Loan and Mer- 
cantile Agency, J imited 
Do.4% Perpetual Debentures 
New Zealand Mort. & Invest- 
ment Association, Lim. 
New Zealand Trust& Loan, L. 


vestment, Limited 
North of Scotland Canadian 
Mortgage, Limited 
eritable Securi- 
ties Investment, Lim... 
Northern Investmentof New 
Zealand, Limited 
Otago and Southland Invest- 


Queensland Investment and 
Land Mortgage, Lim... 

Do 4 % Perpetual Debs... 
River Plate Trust, Loan, and 
Agency, Limited, “ A ”.. 

Do “B” Shares 
Russian 54% Land. mrt. bds— 








yrlydrwgs | 1918 
Scottish American Invest. L. 
Scottish American Mort., L. 
Scottish & New Zealand In- 
vestment, Limited 
Scottish Heritages, Limited 
Scottish Ontario & Manitoba 
Land, Limited 
Scottish Trust and Loan of 
Ceylon, Limited 
South African Loan Mort. & 
Mercantile Ageney, L... 
South Australian Land Mort- 
gage and Agency, Lim.. 

Do 44 % debentures, 1886 
Standard Property Invest- 












ency of Austra- 





TOPO Ree res ee eseeneeeee 


United States Mortgage Co 
5 % sterling 200/ 


PINNING & WEA 
| Barlow and Jones, Limited i 
Belgian Spinning, oohee sek ied 
Borough § innings Lim 
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(Con.) sd 
_ = 6 18 10 . ane 6) 5 pee 86 5 Ine. 85, 5 Dec.85| 9,234 
, ne.83) 5*Dec.83| 5 Jne. 84) nil. since 
£290,200) 100 /100 | $9 | 90 | s8 | 59 | 833 5 May84| 5 Nov84| 5 My. 85| 5 Novas|j 3070 
’ — oe ae: oe ae +s 2}1/psJly80 nil in} 1881-2-3-4 
£1,000,000} 100 {100 |101x/102 {100 |101 | 1004 5 July84| 5 Jan.85| 5 July85| 5 Jan.86 
pe 8 Feb.84| 8 Aug84| 8 Feb.8510 Ang85| 21,934 
— 5 July84) 4*Jan.85| 6 July85| 4*Jan.86| 71,246 
ve nil. nil. nil. nil. ese 








45,000 10 Mar84/ 8*Sep.84) 8 Mar85| 8*Sep.85} 11,592 
{{15 Mar84)15*Sep.84/15 Mar85|15*Sep.85) 41,146 
:] 9 Apl.84) 8*Oct. 84)10Aprl. 85) 8*Oct.85) 27,305 








9 July85| 5 Jan. 86 
7*Oct.83) 7 Feb.84) 7*Nov84| 7 Mar85 






In liquijdation. 


+1 LO*July84/20 Feb.85)10*July85/20 Feb.86 
4 July84; 4 Jan.85/ 4 July85| 4 Jan. 86 


5 Feb.84/ nil. since 
20 Aug85/20 Feb. 86 
5 July85| 5 Jan. 86 
8 Apl.85} 5*Oct.85 


10 May85|10 Dec.85 















since 






$ Apl. 85| 8 Oct.85| 15,259 

15 May85|10*Nov85| 78,804 
slik = * 

15 July85 10 Jan. 86 81,058 





issued at 














































2 7ZApl.84) 6*Sept84|11 Apr.85| 6*Sept83; 8,47. 

5 ode wes ove 1 Mar85;_--. 
100 5 1 5AugS4} 54Feb.85| 5} Aug85| 54Feb. s 
100 518 5$Apl84) 54Oct. 84) 54Apl.85| 540ct. 83] _ ... 

2 7 8 32 {15 Mar84/10*Aug84/15 Mar85|l0*July85| 261,957 

2 3 14 (5 July84)10*Dee.84}15 July85|10*Dec.85| 104,955 
























8*Jne.84 


d 8 Dec.84 
t for 1882 


4 for 1883 


8*Jne. 85) 8 Dec.85 
4 Mar84; 0 Mar.85 

















\5 for ’81 
Last 


15 for ’82 
dividend 


12,000 
8,805 


nil | since 











Novembijer 1882 




























#}12 ApL84} 8*Oct. 84) 7 ApL85/ nil since} 13,213 
0 Apl. 84/12}*Ot. 85/124 A pl. 85)1240ct*85) 
4hJuly84) 44Jan.85) 44July85} 44Jan. 86 } — 





4|'0 Mar82)10 Mar83|10 Mar84|10 Mar85} 20,277 
20 May85)20 Nov85 
74s May85]7,4;Nov85 
5 July85) 5 Jan.86 


6 Jne.85| 6 Dec.85 
6 Jne.85| 6 Dec.85 


5 Jne.85] 5 Dec.85 seg 
12 Jly. 85|2 Jan. 86 2,222 


















0 May84/20 Nov84 
i fs May84/7 3, Nov 84 105087 
z 5 July84 5 Jan. 86 
6 Jne. 84) 6 Dec.84 
6 Jne.84| 6 Dec.84 









} 161367 





















5 Jne.84) 5 Dec 84 
8 July84) 8 Jan.85 





8 Dee.84| 6 Jne.85 
8 Dec.84] 6 Jne.85 
3gJly. 84) 5 ApL85 305 
j| 8ZJne. -84) 9 Jue. 85) 0 Dev.so| 587 loss 

4 Apl. 84) 0 Jly. 84) 0 Oct. 84] 0 July85)1,000loss 
LW Sep.83/10 Dec.83} 9 Mar84} 9$Jne.84, 1,054 
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seperate TTT EAD AIA ee ee ee a 
Last Yrs PRICES OF einen 


PRICES OF THE 
CaPITAL. 


NAME. Number Ant. 


of 
of Shares. | | ST 


—_——— 


SPINNING & WEAVING 008. 

| Central Spinning, Limited.. 

Crompton Spinning, Limited 10, 000 
Crosses and Winkworth, L. 50,000 


- 
S 


me 


— Spinning, Limited 9,995 
0 10 % preference 5,000 


Globe Cotton Spinning, &c., 


43 | 


_ 
nr oO ao ono: 


20,000 
Greenacres Cotton Spinning. 
Limited 14,000 
Green Lane Spivning, L.“ A” 2,000 
aw, Limited 15,217 
Junction Spinning, Limited 2 
Lancashire Spinning, Lim.. 28,000 
Living: toae Spinning, Lim... 12,000 
Middleton and Tonge rr 
ning, Limited, “A” 
Do, do, “B 
Moorfield Spinning, Limited 
North Moor Spinning, Lim... 
Oldham Twist, Limited 


— 
ap Sas 
ne 


Park Mill Spinning, Limited 
Parkside Spinning, Limited 
Prince of Wales Spinning, 
Limited 
Royton Spinning, Limited... 
Shaw ‘Spinning, imited . 
Star Spinning, Limited 
Sun Mill, Limited 
Swan Cotton Spinning, Lim. 
United Spinning, By sssays 
Werneth Spinning, Limited 
West End Mills,Limited . 
Westwood Spinning, Lim.. 
York pee Flax Spinning, 





28; 26) 
Sa 2t8 - 


24 | 





b 
wmwemawews wuaSsSasamnrs we Soda 


oe 
eee 


Abe 
Aberdeen, New castle, and 
Hull Steam 

African Steamship 

Amazon Steam Navigation,L 

Belfast Steam Ship, Lim. 

Do A shares 

Bristol Steam Navigation 
ference, Limited ... 

British & AfricanStm. Nav.L 

British & Eastn. Shippng. L. 

British & Irish Steam Packet 





British India Steam Naviga- 
tion, Limited 
= Do ore 
ritish Ship-Owners, Lim. 7 48 4 
Castle Mail Packets, Lim. , 1“ 3 4 s 
City of Dublin Steam 100 |100 139i) 1154) pgyaaqyaay 
Commercial —— Ship, L. 10 | 10 


Do 0 i 
City of Cork Steam Packet,L. 5 | 12 ee oe 
Cunard Steamship Limited 93 ry "83 

Do 10 3r6) 3i6| 8) 
Dublin and Glasgow Steam 
Dublin & Liverpool Steam ’ 

Building 
Dundalk and Newry Steam 
Packet, Limited 
Dundee om Line 


fila tim ted iss. 
Do 2nd issue 
Earle’s Shipbuilding & En- 
gineering, Limited 
General Steam Navigation.. 
Do 5 % preference, 1874... 
Do 5 , preference, 1877... 
Lancaster Shipowners, Lim. 
Liverpool Steam Tug, Lim. 
London & Glasgow Engineer 
‘ing & IronShip Bling 
Mercantile Steamship, 
Merchant Shipping, Temited 


divs. yld.| 1886. DivipEnps. 


. | Investor; ———— 


: Last Four. Resrv. & 
Price. Rate % per Annum, meluding Bonus. |Blnce.aft 


|PerCent. * Interim. Last Diy, 


| | | 
34/13}Feb.85, 8 May85, 63July85) nil shewe | 24 
48) 640ct. 84 103Jan. 85. 6}Apr.85) 44July85} 4.563 


8} | 7 210 88 $#)/10* May84,15 Nov8410 May85/10 Nov85 
28 | nil, 28, 24) 4 Dec. 83; 2 Mar84/ 3 Jne.84) nil since 2,493 


a| 
43) 47,|10 Sep.83/10 Dec.83)10 Mar84/10 Jne.84| J loss 
5A) 4% ee ae for 1882)63 forl833 


3} Ss 10 Feb. wl May85) nil since |3,099 loss 
; labinlyes 174Jan.84 10 July84/16 July85) 1,69) 
1¥5) 5 Mar85| 0 Jne.85, 0 Sep. 85) 0 Dec.85 3° 
48 |124Dec.83 10 Jne.84) 8 Dec.84| 5 Jne.85 2.056 
24Aug83| 0 Feb.84/ 0 Aug84/ 0 Feb.85/6,090 loss 
t#| 5 Nov84 5 Feb.85| 0 May85) 0 Aug85/1,105 loss 


63, 63) 74Dec.83| 6 Jne.84) 0 Dec.84/ 0 Jne.85 2,175 

... | 74Dec.83, 6 Jne. 84) 0 Dec.84| 0 Jne. 85 } loss 

3 at 74Ap1L85, 0 July85) 0 Oct.85) 24Jan.86 

8} 238} 244/10 Aug 84 10 Dec. 84/10 May85; 5 Dec.85; _.. 
204 1a 10 Mar §4| 5 Jne.84 8#Dec.84,10 Mar85 

103} 84/10 Mar84) 5 Jne.84/ 8}Dec.84)10 Marssjf 553 
74/10 Jan.84/10 July y84 8 Jan.85 4 July8& 
27:10 Mar85| 6ZJne.85; 0 Sep.85; 5 Jan.86 


14} 8Z0ct. 83) 34Ap1.84) 0 Oct. 84) 42Ap1.85/2,500 loss 
34)134 Oct84/134Apr85; 6§July85} 0 Oct 85 1,932 
24} 28) 8}Mar85| 0 Jne.$5) 0 Sep. 85) 0 Dec.85| 630 
Sta 3%|114Mar85| 5gJue.85; 0 Sep.85) 0 Dec.85) 611 loss 
44,) 3¢§) 8 Mar84) 8 Jne.84/10 Sep.84) 8 Mar85}2,684 loss 
3yzy| 5 Mar83) 5 Sep. 83) 5 Mar84/2? Sep. 84} 1,734 loss 
24} 0 Nov84) 10 Feb85; 0 May85) 0 Aug85j!, 

2 | 54July84/3} Oct. 84) 63Feb.85) 0 Aug85j 
... | 5 Mar85; 0 Jne.85/ 0 Sep.85) 0 Dec.85 227 
244, 6gSep.84/10 Dec.84)10 Mar85/10 Jne.85/ 278 loss 


24 /13gJan.83 13§July83/13gJan.84/13gJuly85| 278,000 


3§| 15 in 82); 15 in 83; 15 in 84} 15 in 85 


27,|10 for 82:10 for 83)10 for 84)10 for 85 
4 ‘as 3hJne. 83}24* Dec.83} nil since 
64; 8 May84| 6*Nov84| 4 May85)10 Dec.85 

site 6 Mar84; 5*Sep.84, 7 Mar85) 6 Sep. 85 

6 Mar84) 5*Sep.84| 7 Mar85) 6 Sep. 85 


4| 6 July82; 6 Jan.83| 6 July83) nil. since 
6 for 83 | 4 for 84 
5*Aug$4 5 Feb.85 0*Aug85) 6 Feb.8¢ 


4 Aug84| 4 Feb.85| 2 Aug85; 2 Feb.86 


91 5 Dec.83)12 Jne.84\12 Dec.84)12 Jne. 82 

363) 36 | 5 Dec.83)12 Jne.84)12 Dec.84)12 Jne. 8 
48 | 44) 5*July84| 3 Jan.85 
» 13 | 12 | 74May82| 5 May83 
5 4 0O\115$/111 | 6 May84) 6 Nov84 
goo ws | oe | 3 Feb.84| 0 July84 

3 Feb.84| 0 July84 ’ 

.. | «» | 5 Aug83) 5*Jan.84 oe 5*Jan. 8f 

93 | 8}| 6 May81; 3 May82| 4 May83) nil since 

3,%,| 2g: 6 May81| 3 May82| 4 May83) nil since 

| oe | O Feb.84) 0 Aug84 E 


416 0} 624) 60}) 6 July84| 6 Jan.85 
9 1 9 5h 5} 5 Apl.84| 5 Oct. 84 
8 | 7410 Nov82)10 May83 

nil, ha 8 |10 Aug82)10 Aug83 


nil. ee Baas 82) 4 Dec. 83 
nil. 94 . 84) 5 Mar85 
4S 410 .8t) 6 Mar85 
nil. 94 p- 84) 5 Mar85, 
8 9 5 24 7 Aug 
nil. 43 24Sep. 84 


5 Oct. 84 . 
5*Aug83) 3 








m4 
63 | 


93 
8 


88 
91 
37 
56 
O88 
O88 


75 
O88 


553 





— 


eect : 
SS we 
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MISCELLANEOUS COMPANIES—Continued. 
— PRICES OF THE |Last yrs.| PRICESOF Drvipenps. 
ni ; | \divs. yld.| 1886. | 
i CarrraL. ote | Last tiger i, Seas es desrv. & 
— enamel | : : — | Bu si- j | af 3 | our. < : i ‘aft 
Amt.|— | 1 4/41 | peas atLatest| 4 | + ° Annum, including Bonus. | 3lnce.a 
AME. Number a lpr| | 2/& | 3 5... | Price. | & | # | Rate % per © Interim. | Last Div. 
N ’ | & | & | | Done. iP Cent ea] } 3 
of Shares. | share.| lo = 13 4 _ id ! er £ 
aera Ea ee ey ee Bee 4 | 
ee ae Be aaa - 
ena —(Gon.) | ~~ * 3 6%Nov83) nil since.|Res6,197 
STEAMSHIEE ‘Dominion 015381 15/15! 53 oy ot ee ee | ee ee eed 
Mise teum Ship, Limited ... 5, 10] 10) 14g} 2 29 1H) 1E) See UE ee |  Feb82| 5 Feb oa » July!) 7, 
Steam * ’ Ship Lim., 75,000 wa Oe > 4] 3 51 se 54 4;) 8 Jan. Ra. y 5 AugS4 5 Sep. 85) 129,250 
National Steam Ship, ? 25,000, $0) 7} 5 os] ot) Ox 03'5 6 6 8} 2 «+  |LO*Feb.84) 5 Aug | 
. °/ minimum pret. ... 6} 2 31 2} 23 2B) ad | 
_Do8 (a nd Shipping Lim.. 100,000} 10 | y : 94\1]8Mar84 84Sep. 84 113 Mar85)$} Sep.Si} 4,010 
New me Scotland, Orkney 14) 14) 27 2% 94,6 3 1 26 275\!13 3 Apl. 82) nil. since | 140,000 
North of Stm. Navign 31,000 ‘| 10| 64 63! 63! 63! 62 | nil. | 64 6 iS dere 5*Nov84 10 May85, 5*Nov.Si} 224,590 
& Shetland Tim ation, L| 46,642| 10 selenll taster a’ te a B15, 28) 6 for $3, 5*Nov84)10 BMay85, | 
Orie oval Navigation... — 2 | va pi "| oacal | 9 | 204,10 Sep 83 6*Mar8s' 6 Sep. 84) nil since | 
Palmer’sShipbuilding & Iron 6,954) 35 | 35 | 203 stal se'k or 13 | ish 12'| 84Sep.83, 6*Mar84| 6 Sep. $4) nil = 
Limited, A --+--+e+err"" | 28,297) 35 | 25 | 124) 12g) 12} 12) 13} | | * 5| : 
oe en sep ene sereees| arert ; al debicl *Jne. 9 Dec.84} 5*Jne.85\ 11 Dec.8: | | 408605 
| Contant Oriental anen natal 50 | 50 | 62 | 62 61 | 61 | 61 . e ; 31 os mee 9 Dec.84| ee aes 
Revigghs fn. 20,000} 50 | 20 | 23 | 234, 224) 23 | “I | _ mi. | 1}, 1 | 7 May82, 8 Nov8:| 6*May85 nil since.| : 
esssneeneetes , | 9 | } . 2 {) BEApLSe) 190ct.85) 163,662 
OW caccsctas senna 32,510, 10; 9; 13) WY 1 | 13 4 ?\ 47 «44 | GZApLS84, $40et. 84) 35Ap s 
poyallxchange Shipping, Soa ron | oo | enw Merten “at att. te eee ee | ue 0 Apl os ApLss| “4143 
Royal Te Sea aca | 10,000 | ‘. sha . J tty aed vee | eee ir, lividend | eas | May, 1880 | a 
Samu will, & Albion, Lim.| 39,075 10 | 10 | “2y| 24) 24 2%) 2h) me | OH 28) Last di 5*Aug8s| 7 Feb.8!| 5 Aug8t| 6,557 
State Steamship, Limited... 25,010) 10 | 10 | 124 134, 123/134 184 | 6 15 10) 134 14i| 0 ApL84, 0 Nov8i| 5 Mar8e| S*Sept85| 
| Tyne Steam Shipping, eed 17,502] 20 | 20 | 15), 154 7H - 143 i " 73| 6;| 0 Apl.S4| 0 Nov84} 5 Mar85| 5*Sept85 
| Union 8 Ship, . 10; 7| 7a; SF Gf ff | , | wil 
| Union Steam , 19,998; 20 | * F Vov85; 69,752 
} DW .ccdcccccccsoessceseess ’ i } i 84) 8 May8é 10 Nov ide 
Do new..... : New a hice) wet he 19 ¢| 134) 12 | 8*May84/10 Nov 
Se ae hip of . 113113'12}12} 12 }? 
Unicnaland—London_ Reg aT SEs Di lng oR oie | > 16 1s 14H] O*AngS$4| 4 Feb.8°, O*AugS5) 24Feb.86| 140,170 
West India & Pacific Steam 16,000 25 | 20 | 153| 15g) 143) 143) 15g | 2 16 2 | 
Ship, Limited .......++++ y 1 { | en fs a tt re 
- eRe sree sera ee | 
ren m Oa 4 | liane 118 July8f|10*Jan.8€| 40,815 
| | } a | > } 18 Jul 84 10 Jan. 8: ic y ne 
TEAAND OOFFEE OOS) ol on | gal ag | as | 45) 444 | 6 4 6} 46 | 46 [18 TalySti10rJon 8:8 Julyetltg an.8t| “3040 
m (Tea) ccsceeseseeeeeees 817 10 | 10 | bee Es. 2 oe @ Aug76; 14Aug77} 4Aug84) | Aug eee 
per Tea Limited --- eee 20; 20| 4 | 43) 38) 4) a < a - 24 | 8 ApL82 6 ApL& eee 7 AplL8s| 4,057 
ie jan " mi 6771} 20 | 20} 25 | 26 | 24/25) 25 | 612 6 26 | 24 ividend | May, 1877| _... vt 
Pri ig (ea), Limited... ame 20 | 36 | va a ee pos d al 98'| 8 Mee e2lpd July 881 (2¢ for 83/15 for 84| 7,311 
7. Tea), Lim. —e | 40 | 41 | 39) 40 | 403 | 7 70 O 41 . | 1883, nil | since - 
See ae ieee oe aioe | eee Beh]. | 53] _$4]3 per cent, 6Jan.8¢\12 July8t| 6-Jan.8(| 7 
gfe Limited aoae = 19 193 115} 12 | 124 | 7 10 6} 124; _ 12 July84) ' 8 Julys¢ 34July8é 545 
en ein 2 Ogg | as} 5 | 41 43) 4.174985 €| 5 mt ee 2 nil si 
a” ted........ , + 45; 4 7 a Jan. 82} nil since ous 
Lebong Ee Se hacen L 7,059| 10 | 10 | a ; 23} 3) 2 nil. 3 | 23) ol odieces 5 July84 5 July8 849 
Laval Coffee, Limited. «..-. loot] lol iol snl 6| i 53 5218 22 A 6| 58| 8 Julyse2 aikaeell ieee timer 23 
Ouvah Coles, Tea, Lim... 9,104) 10) 10 of) cof vee} coe | AR Dane | es i] r nil. nil. 
| Scottish Horry Eatates L....| 260,001 § BAe Bc is | g| mi | 3) a) nik | nil. 
P racner - . 9 ‘ x | | 4) 2 
eo Assam Tea, Limited 25,000 e ‘| | | | | ae BS eh er ce 
Bt ten frm) eta Sareea eiininipmas SSPE 
— eee ome } | } | 
} } } | | i r ~ 
Ba 1S .| | 3 for 82| 34 for 84) 1} for 8f|\ 855968 
—(& |cABLE MAN) UracT|'NG).| | || 312 &| 34 | 314) 22 for 62) : “ 
Engoanmerun ph by iron 0 | a4 | 0) a6 | 422 3] 6 | a rs at ra he for || Ag 
Anglo-Amer Defrd. recvs. ) | 90 g19 120\Stock.|100 55 | 57 543) 57x, a fae ah eo 93} 0 for 82) 4 for S:| 3} for 84) 0 for Nv. 
Do Pref. | div. after 6% F) ¢o'g19'190|Stock.{100 | 94| 11 | 94| 11 | | 
Do Defrd | preferred 3 | | | Per ne 11 } 109) Total for} 1884-5, €| % paid : quarterly \ 33,235 
Brazilian tone Tele- 130,000} 10 | 10 |103x 065( 103411044 a 4 lé 5|1063 1035}... =| 5 July8s| 5 Jan.8f| 5 July8? 
Dede Debentures "| £150,000] 100 100 ey ye | a }i|10 Apl82 10 Joty8:| 5 July85| 24Novss| 2,526 
Consol. Telephone and Main- 1 1 | 1| 1%) 43) tH} 1 14 2 Ol il seit 9 Aug84| 7 Jan.8{/10 Aug85) 7 Jan.8()\ ¢5 91) 
tenance, Limited ...... 10 | 10 | 11 | 11 | 104) 104) 10%) 8 S q ist 173/10 Aug84)10 Jan.8/|10 Augs5|10 Jan. 86 
Cuba Submarine Telegph. L. 10 | 18 | 18 | 174)174x| 17x") 5 24 "\ al 88 Oct.82) bjil since 8.470 
‘Do 10 per cent, referenc 10| 9 | 13) 2| 13) 1g] 14] nil 12 1} 10 Oct. 83/10 ApLSé|10 Oct. 84} nil. since is 
Direct Spanish Te wee 10 | 10 | 113) ‘ mi = ea i “s j 94 94; Total in| 1884-5 4%| 3 Oct. 85] 3 Jan.8t} 320,7 
Vo 10 percent. prefere 20 | bx! 94! } 94 I Z 
ent ee de e 5 |103 \104 | 1033 | 4 12 £|106 |103 | 5 Jays 5 Jan.8¢| 5 July8t| 5 Jan.st 
Eastern & Soutl at 100 |100 |104x)105 | | Lsi| *Qrtely| 7 ApLss s 
Telegraph, 57% deb. 190 |5 7 8 13 | 129) *Qrtrly| 7 Ap 31 & Feb sel | 51064 
aed Calan Tehaags 10 | 10 12h TF lnoseltoas) 109°°| $28 6lL11 [1034] 6 AwgS4l 6 Feb.8e| 6 AugSt| 6 Feb. 
Do6% debentures 1801. vad ped wad we 4] | si108 {103 | 6 Fulys4l 5 Jan.88 5 July8t| 5 Jan.8¢| 
Do 5%, Australian Subsidy 100 |1044|106 |103 loss 103) | - 0\103 \101 | 5 May84 5 Nova 5 Mayes - an = 
LSdastens — 2° 1102 1 10% | u . : 

DoS doled 1890 100 |100 02 ee Na 12} 128; 5 O GO 12) 1136 ea § Nes ‘Augse 5 Feb.8t } ese 
hates Tele ph, Limited 10 | 10 |LI gx 103 101 Olx! 101 4 9 4/104 }101 | 5 ‘AaeBAl 5 Feb.85| 5 AugSi| 5 Feb.8¢| | 420000 
Do5% debentures, 1887 100 Hr00 {i07s{L07s{1054't053| 196 | 4 8 201078 100'| 4 May84, 4 Nov&4]4 May8t| 4 Nov8:|... 
Do 5% debentures, 1899... vs {I 101 102 \101 [102 | 101 | 3 18 4/102 13916% paid gr trly.—Jan| , April, J] ily, Oct 2 
Do 4% debenture stock ... Stock.| 100 133| 14 | 133, 14] 133 | 4 5 814 *Jan.85 53May85| *Jan.86| 7 May8t)  ... 
Do6 % preference shares 10 | 10 i 10 93| 93} 9% +s 3 ¢ 10} 9% uly83\ 43July84| 43July8?} * Qrtrly } ss 

German dion Teleg. & Trst. 10 : : | 6]. 7 Ti 6 8 ‘ a 13 Po : qr trly. an}., April, Jjaly, Oct. " 
Globe Telegraph and Trust 10 13hx| 138; 13%] 134) 133 | 4 9 6 133 143} 8% in\1883, 16/34, 1885. . 
Do 6 % preference ......... iol se va 15 | 144] 14d] 145 | 5 7 9) 15 | 1a) Oe y84) 5 Jan.85| 5 July8s| 5 Jan.8e} | 30007 

Great Northern Telegraph 100 |100 |1043)106 103 [1043 1044 | 4 12 Zit |int )  Maxs4| 5 Septss| 5 Maras| 5 Sep. 
Do 5 % debentures ......... 100 {100 |107$/109 }106 |1074| 108 | 4 *Ang8sl20 Feb.8 

GO  sosssisschudle tudetceas £280,000 5 025 | 24 10* Aug 84/20 Feb.85)10 Aug Sep 88 237902 

India Rabber, Gutta Pere’ © | 244) 244) 24 | 24%) 243 | 6 4 |100 | 6 Mar84| 6 Sep.$4) 6 Mar85) 6 Sep. 55,963 
1. 10| 1 | 283) 1014 | 4 2 9110 . 11 May85) 5*Nov. 

yd oe Stock.|100 |102 |104 [100 |102 | 104 | & 24 3| 35 | 324|11 May84| 5°Novs4 
ro 4 deben ure stoek, 95 | 25 | 334) 35 | 334) 35 7 Feb.85| 7 Aug35| 3,217 
Indo-European Telegrph. L. Jan.84, 6 AugS84 

5 1 19) 1yq| lfs| 6 Jan. 

Lancashire & Cheshire Tele- 1| 1%! 18} lf 18} 18 

phonie Exchange, Lim.| 300, 1 | | | 
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MISCELLANEOUS COMPANIES—Continued. 


en EES ae nme ene ee 
| PRICES OF THE Last yrs.|PRICESOF —— 

CAPITAL. Last divs. yld.; 1886. DIVIDENDS, 
ensesinamsnesbanisiivii -——| honk, ee ————— | ——————_— ———__—__— 
NAME. Ant. | bo : at Latest Last Four. a a 
ae of | | @ a Price. Rate % per Annum, including Bonus, — : 
Of Snares. | Share. | *|PerCent. * Interim, Last Div 


—_—_— 


senate 
TELEGRAPH—(Oon.) oo £ 
London Platino - Brazilian 
Toe. Limited ... 38,348 | 339i f 34, 3 | 2 May84) 1{Nov84) 1?May85| l Nov85| 1) 937 
National Telephone, L., 6 % | 1937 
preference y 102 103 | 11} 103) 6 Aug84) 6*Feb.85 6 Aug85, 6*Feb.86 
Do Ordinary be a Pe re es ee aed . | we | 1pAugS4| 2 Feb.85| 24Aug85| 3 Feb.s6 
Oriental Telephone, Lim... 220,000 3} xs! 74 e ts ts 5 May83| 5 My. 84| 0 May 85 ‘ise 
Reuter’s Telegram, Lim. . 10,000 Be Bee mS 2) 74) 715 Apl. 84) 5* Oct. 84) 5 Apl. 85 0*Oce 85} 8.948 
Submarine Telegraph £338,295 Stoc 210 215 (205 210 | | 2124 | 8 1216 (205 |154Mar84/13 Septs4/14 Mar85!15 Sept85 
8 24 2 17 ere 84/154 Mar85|164Sept85 | 180621 


De sorip 75,000 | 2a} 2a) 28 24) 24 
Tele ek Construction and | 
37,350 384 37 | 385) 384 8) 384) 364/10*July84|30 Feb.85)10*July85|30 Feb 86) 116,766 

6|1074 1043) 6 July84) 6 Jan.85| 6 July85) 6 Jan.86| 


hams 
won: 


BD <2 te 








f{aintenance, Limited | 38 é 
Do 6 % Bonds, 1889 £150,000 1044/1054 1034 1054, 108 
oe a ‘inal oa £186,750 | | 13 1a i 6} 13 1411/0 M 84/1/4 Nov84'1/1} 
certifs. (originally 5/) ’ 4) 1g] 13) ry | 4j y: ov84'1/1 May85)1/1 Nov : 
United ‘Telephone, Limited) 80,000 | 5 | 12] 124) 12/225) 129 | o| 13'| 12 |11 July84| 5 Dec84\15 Jly_ 85 Janes (fT owt 
Do NewShares(at 2 prein. ‘ 84.710 
ll paid) 20,000 72} 74 73, 64 | ii 74 7 eis “ 5 1 Jly. 85 Pe 
West Coast of America Tele- 
graph, Limited ......... 30,000 | 10 | 44) 43 4| 43) 43 
Do 8 % Debentures £150,000 me 100 |1103 ub 110$/1115) 111 
Western oy {Peter 45,181 15 63) 6%} 68) 63x! 6 nil. | 


de Co Ct 


we S 
MN 


vt 





c| ail 4| 4 Angee 85) 4 Aug85) 3 Feb.86 
5/1125 1094) 8 Jne.84 '84| 8 Ine-85| 8 Dec8s| {1,000 
7 ; 63| 0 Aug84 0 Aug85| 54Feb 86) | 


“ae 
Ne 
~Sote td 





Brazilian Preferred .. 24,729 4 74| 5 | 5 | 43) 49x; 43 nil, ' 0 AugS4 5! 0 Aucss| 2aF 
Tigrap ph., L | Deferred 24,729 74) 74 1g) 23) 1g} 28) 2y%6) nid. i io we ? ” 86 
Do6 % debentures, A, 1910 £200,000) 100 100 109 | 1109 |1065:1073, 1074 | 5 8 AP, 064 6 Aug84 6 Aug85| 6 Feb 86 
Do6 * debentures, B., ore £250,000' 100 100 ro 105 | |t02 as | 1024 | § 13 10105 101 | 6 Aug84 6 Aug85| 6 Feb 86 

Western Union Teleg. (U.S.) 
ee Oe $1,000 102} 119 121 hi ig | 124 | 6 22 O12 |117 | 7 May84| 7 Nov84! 7 May85| 7 Novss 

ee ee 948) $1,000 100 102 102 | 102 | 5 13 0/104 |100 | 6 Mar84| 6 Septs4| 6 Mar85| 6 Sept8s 


West India & — Tele- ‘| os , : 
graph, Limited ....... 88,321; 10) 3 n i} §| 0 May84/ 0 Oct. 84) 0 May85| 0 N 
Do 6% Ist pref. (cumulaty.) 34,563} 10 | 10 | 83} 9 of 6 13 9 | 8}| 6 May84) 6 Oct. 84 6 May85 6 Nov8s 114937 
Do67,2nd pref.(cumulatv.) 4,669 10/10) Sj) 6) 5g j nil. 6 | 53| 0 May84/ 0 Oct. 84) 0 May85] 0 Nov85 

TRAMWAY & OMNIBUS) COS. - he | we enter Pee 
Anglo-Argentine T ner 40,000 5§| 5! 64) 


Do 6 % debenture stock.. £66,600) Stock {100 1173/12 


7 64 9 Apl.84| 7*Oct. 84; 9 Apl.85) 7*Oct. 85 
| 1204 115 | 6 July84) 6 Jan.85| 6 July85| 6 Jan.86 \ 5,500 
Barcelona Tramways, Lim... 10,000; 10; 10/ 83; 9| 8 | 5 Apl84) 4*Aug84| 5 Mar85| 5*Sept85) 1.062 
Belfast Street Tramways .. 12,600; 10 | 10} 113) | 114) 11 | 5hAug84) 64Feb.85) 5 5 or 
| $ hAug84| 64Feb.85| 54Aug85| 64Feb 86 0 
Birkenhead Tramways 3,050, 10|10| 3} 3 z =| 331 3| — nil. nil. nil. ca 
Do 6 % preference 7,255) 10/10) 7| 7 | at ; i 7| 64 nil, nil. nil. nil. } 972 
Birmnghm.& AstnTrmwys,L 5 | 8%. |. | 8g} BF] .... 6 Aug83) 8*Feb.84/12 Aug84/' 1,020 
Birmingham Central T., L. ; 10 149) 145) 143 13 |10 Feb.84 10*Aug84/10 Feb.85/10* Aug85)}, 15,456 
Bordeaux Tram and { Ord 10 i] 94} 83 94) 98 | 5 15 94| 8%| 4 Mar84| 5*Aug84| 7 Mar85| 4*Aug85|__.. 
Omnibus, Lim. ... | Prf. 10 10 | 4 103 | § 0 0 9+) 5 Mar84) 5 Aug84| 5 Mar85/ 5 Aug85 ove 
Brazilian Street Railway, L. 2 | 14) 1g 1%! 6 7 1g) 53ApL84) 5 Oct. 84 SEApI.85) 320ct. 85 2,829 
Bristol Tramways, Limited 10 | el | 88 | 4 12 74; 3 “Mar84! 4 Sept84| 4 Mar85| 4 Sept85/) 5,550 
pone i 10 | 8 | 68/416 8 6§| 5] 3 Mar84| 4 Sept84| 4 Mar85| 4 Septssif 108 
is Tramways, Limited.. 5 H | 23)7 6 6 23 4 July84| 44Jan.85) 4 July85) 4 Jan.86|} ‘1,250 
Calcutta Tramways, Lim.... 10 | , | 4% nil, 4 | 5 Mar84) 0 Sept84/ 0 Mar85)} 0 Sept85 : 
Cart ag.& Herr Stm.Trns. 15,000} 10 : | lea re 83} 2 Jne.84| 2 Marss| 2.745 
ity 0 enos Ayres iram- | , 
way, Limited 80,000; 5/| 5| 8h) 8% 84) 83) 8$) 5 14 8310 Apl.84/10*Oct. 84/10 Apl. 85/10* 
be 6 % perm. deben. stk.| £116,000) Stock |100 |1154|120 [1254120 | | 123, | 5 9 0120 1st 6 Jne.84| 6 Dec 84| 6 Ine. 85 8 ot _ 
blin United Tramways... 54,870 10 | 10 |10¥%; 108; 93/933 9té| 4 17 3 10g) 934) 4 Aug84) 4}Feb.85| 44Aug85) 54Feb 86} 9,903 
Edinburgh Street Tramwys 28,899} 10 | 10 |12,5,/12¥%5! nits 1lg|4 5 2 5 AugS$4) 64Feb &5| 5 Aug85) 5 Feb 86 17,890 


Glas, ow’ | 
35,000, 10 | 9 |15gx/15}4) 154 154 15} | 5 16 1162.) 154!'10fAug34/10 Feb 85|10 Aug85 

Hull Street Tramways 7,500 10 | 7 a4 6i1 71 6%|2¢18 6 5 8 re ug85/10 Feb 86} 62,123 

Imperial Tramways,Lim...] 17770 6) 6| 1| ii rt at | a) a eee eae | eee: 

ane erage 16,000, 10 7) 78 7 | 78 | 7x) 3 7 9 Te 4}Mar84| 4 Sept84| 2 Mar85| 3 Sept85| 7.410 

ee ... [10 Aug84\10 Feb.85|10 Aug85|10 Feb.86| 3630 


3) 118) 10%) 44July84) 74Jan.85| 5 July85| 5 Jan.86| 39,928 
5233 2233|125Aug$4\124Feb 85 12pAugss 124Feb 86] 150,241 

O| 183) 18}| 84Aug84/10 Feb 85) 84Aug85| 9 Feb 86) 18,640 
9| 17 | 163) 6fAug 84/10 Feb85| 6}Aug85) 9 Feb |. 


D2 % 








Leicester Tramways 5,000, 10 | 10 
ey oe Tramways | ce 
muibus 44,500 10/1011 11 

London General Omnibus, L. co Stock |100 sant a0; noe| 2304 an 
London Street sent 10 | 10 183| _ 183 183 
London Tramways.... ineanen 10 | 10 | 17 164)163x 

Do 6 Beata 10 | 10 | 149 142 143)144x 

130, 100) Stock |100 [115 {115 |1124)1124 


15 | 273] 279) 274; 273 
10 | 19 198! 184! 1 
74) 143/14y%5) 14} haze 
10 20 204) 194 )194x! 
124) 124) 123 
54 5 | bx 
} ua i, 73 
Sheffield Tramways 6 3 
nontouetas te if of oe 
thport pte p 14g) 147) 148 pr 
Southwk.& Deptfd 331 4; 34 
Sunderland Siac si 3 a ah 
4}\Last dividiend 2/3 
13 34 134 13 1341 134 6*Feb 84 risen ait 7” 
Vale. of ne oe tole of 24 riot : ail 6 Fel bs] S amceel 240k, 
au Gunn | - ; os i 2 6 Feb 84) 3 Aug84 Oh Feb 85 0 Aug85 


Wolverhmpta. Tramwaya,L. 
} 5 43 34Aug84 4 Feb 85) 3 Augs5 34Feb 86 


me 


7) 143; 144! 6 Aug84) 6 Feb 85) 6 Aug85} 6 Feb S86 
19115 |1124) 5 Apl. 84! 5 Oct. 84) 5 Apl.85) 5 Oct. 85 


1 pl. 8 Apl.85)12 Oct. 85 

174| 8 Apl.84/12 Oct. 84) 8 Apl.85)12 Oct. 85) } 3,155 
7 ; —s 12 Oct. 84} 8 Apl.85)12 Oct. 85 
+ ag $4 94Feb 85 5| 94F eb 86 ne 
5 


wid 3 Ang8i 34Feb 86 1,100 
64) 5 Aug84 44*Feb 85 5} 3 Feb 86) 

64; 6 Feb 84) 3hAug84 3 Aug85 

6 | 3 Sept84| 5 Feb 85 4 Feb 86 

83) 24Aug84/ 5 Feb 85 5 Feb 86 

is 7 AugS4 8 Feb 85 g8% 6 Feb.86 


2 Feb.86 
3h 0 Aug84 14F eb. 85 


be 
BeASQS BRANDS 


DRAMMWYW BAN BRREOD 
ch 


> SCOUuBw®6so-: 


° 
> Doe SM © 


i) 











45 
48 


21 


tif 
110 


937 


3,155 
9542 
1,100 
3,200 

393 
6,167 
“ 
11,145 
5,413 





—— 


ene 
— 
————e 
—— 


—_—— 
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—————— PRICES OF THE | _Last yrs \PRICESOF,_ 7 
‘ CaPITAL. Mont | Last divs. yld.| 1886. | DIvipENDs., 
Pit ine? dee | ep nnnent GE aenne! feilnenjenniane oe ae ae eee 
) Amt. | = | 3) # | @ | ness lat Latest] = , » t Four. . 
NAME. Number of || eia| 8 |g | ne. Price. 13) | Rate? r Annum, including Bonus. [Bnee.aft 
of /Par. 2 |S | | & ho pe ot g = 
of Shares. shore! | Olmi3/§ [PerCent. sts * Interim. Last Div. 
insta sina anise S|) asic dtilbtasaniie —_—— —_—- 
srs, | rT TEL. wea ad ‘ 
vestment Trust, Bi tas = | | | | s| ae 5 
American Investmen ! Stock |100 |1153116} 1153/1163; 1162 | 5 10117 |\14 | 5 Apl84 5*Sep.84! 5 Mar85\ 5 Sep. 85 } 14 
Limited, 6 7 preferred! £500,001 Stock {105 ang 113-10 11) 1 | 5 16 6113 (110 | 9 ApL8s) 5*Sep. 84, 8 Mar85| 5*Senc83| | 90.0 
Do deferred ....++-+.++++++ ? | | | | | j 
‘ & Genl.| au . A Sep. 8 
| Foreign, American, Ss 100 1154/1154 1133/1143) 1143 7 4116 |118$! 5 Mar84) 5 Sep.84| 5 Mar85! 5 Sep. ay 
| Invest, Trust, Lim—Pref. £500,000 Stock 100 102" 10341102 1034 1044 | 5a 61148, |101-| 6 Mars 5 Sep.84| 64Mar85| 5 Sep.ssjf 4160 
Do deferred.........-.-+.- , | ry | (1933) | | 
| Foreign & Col. Gov. Trust, 9 45 2241224120 1213, 123 | 4 2 4/194 [190 | 5*July84) 5 Jan.85| 5*July85| 5 Jan.86}) 202295 
Tinted, 8 as er 108788 Stock lion 25fli25¢ 120 22x) 1224 ; 14 $ita4|120 5*July84! 9 Jan.85| 5*July85| 9 Jan.86| f cap.res 
| Do de CTTOG oon ccccceceeeveees ’ > j 2} | 2 ~ 
| Governments Stock Invest- 100 | s23| 24)334x| $32 | 5 19 9} 94a! 804] 5 July84| 5 Feb.85} 5 Julys5| 5 Feb.86 11,045 
| ores tint Listed} ~~ 4280] “60 | 20 | Sa? ty 20/31 | 30° | 5 23 6 SYP Sell Syunveo| § Sores] Santzey| Suebeet 
Municipal Trust, ne : | | | | al an 
Omnium Securities, Limited 80001 10} 10 | 63! 73 63) 7 3} 78l 618 4! 74, 6 | 5 euaae ora 5 a 5 on 5,083 
“ee et eee meee 20)... | 1 Si Lae BL oa 1 nil. nil. nil, . eve 
| De 6B iiisetessisnieseiess 000; 20/10/10 103) 10 (03x) 103 | 5 17 1 193) 93] 6*July84| 4 Feb.85 5*July8s 
| Railway Desens See £1 000,000 100 /100 |112 112 |109 |110x} 110 } 4 20 11\112'|109 5 AugS4| 5 Feb.85| 5 Aug85 + + 90,906 
| Do57, deb,, red. at 10 pm. $250,000! 100 |100 |102x 104 {102 |104 | 104 | 4 6 7/104 |102 | 45July84) 44Jan.85| 4)JulySs 
| Y debenture stock! £250, | gl mal malas | wn 1 ye pl Oe Ie Se ly84| 0 Feb.85| 0 July85 
| Do 43 {0 t.L..A sh 50,000 10 | 10 74) 72| 73) 74x 14[ 215 6 73, 73) 5*Jduly 60.9 y 
| Railway Share Trus 6% Beh. 25,000! 20 | 20 | 23 | 234) 23 | 23x} 23 15 4 | 233/ 224| 6 Aug84) 6 Feb.85| 6 Au 85 | 
Le stment, L. pref) £1,700,000| Stock |100 | 95 | 9595 | 952) 9581 4 4 4, 953) 95 | 4 Apl. 84) 4 Oct. 84) 4 Apl.85 
haitwey een pr £1,700.000! Stock {100 224| 223) 217! 92 \ 99 313 W 248) 21) 1JApl 84 8Oct. 84 1 Apl.85 
| Do deferred........+++-..+++ »/UY, | oe = 
| Ist Scottish American Trast 100 100 176 |176 |1725)175 | 173 | 4 11 S176 |172 | 8 May84| 8*Novss| 8 May85 
ee ee cK SRM Wie ine lakes me 180 |173 | 4 72 Sligo 1159 | $)Mar83) 84Sep.8: 81Mar$i| § 
| an a é Cee tae £400,000} 100 |100 |163 163 \t61 1162 | 162 '4£1zi 6163 oy Pe we 6 ApL8S 
CO, TO ccevccseeecerennes , | | | j > | . 5 | : 82 
| gabenarine Cables’ Trust .. 3,351; 100 Ee ‘108 1110 '106 = 1064 | 5 11 7/110 | P 
iit csnidhillinane 
—————— |} —— | |__| ___} __ exis sia 
or anew F te | 5 | asa! mg 23 | 27 | 254) 244 € 2}Dec.83} 5 Nov84} nil since 
& Iron, Limited ......... eae e on =a aH) i i ' | | ; os 21Dec.83| 5 Nov84| nil since 
| Do new ...... absense ees tt , cer ee et | 
| Birmingham Rail. Carriage | 108} 103} 108 107) 11 | 6 28 Gi 104} 5*Aug8s/l0 Feb.85| 5*Aug85|10 Feb.86 
and Wagon, Limited... 500 0 | a. | rofl OH 208 OH] WL |e 28 G we. | B*AugSs{10 Feb.8: 5*AugS5|l0 Feb. 86} 93,122 
| ao wee hits 10, 10 | 10 | 114) 114) 11 | 114) 108 | 57 2c} 134] 11 | 6 AugS4] 6 Feb.85| 6 Aug86 
| Do preference 6{ ......... , : 
Bristol and eee 33,000; 10! 4° sa Sysl 5 | Sxl 5 17 20 (| 5i) 58}10 Ang84}10 Feb.85|10 Aug 85 16,124 
Railway Wagon, ne eee 2'500 20 | 10 | 94) 94} 94 94x) 93 | 6 9 § 93; 94) 6 Aug.8s/ 6 Feb. 8: 6 Aug $5 8.188 
| British Wagon, Limi oe 2500 20 | 6 | 5a 5a| 54 Sixt... | 617 2 54) 54| G6 Aug8i| 6 conashe Ange , 
feet as lien ore lanl a a) el 2 oe 4 aula. coe 4 Sense rie 
OD see.sceee v7, Co Lies. 33 750 10 10 | 6} 63} 54) 5ix 54 | 0 13 ~ 63) of p- : a 8? 4 g gr 9 
Cee ae 16,250, 10| 5| 24 23) 2) 2! 17 0 6 \ Shr Polat + mes 5* Auge! 
| Do5dthissue ........ ce terees 5 * | all ai 3) 3) 21514 6 gh g eb. 8: ar84| u 
[Metop, Ralway Carriage] | | | | | Sy ELS 2 | ' $}10 Ang8#|10 Feb.8/10 Augss 
| Metrop. Railway Car | 74) 74) 68) Gf] 6) 15 23 S| g| @y10 Aug eb. : 
| gti Wega, Eases s. pet 0 | 10 | a 4, 44) 4) 49 | nil. | 43] 48) 5 Sep.84} 5*Mar85| 0 Sep. 8 
| Midland Rail Car.& Wagon : it @.cheol @ $140 Gd. baa Sep. 84] 6 Mar8i| 6 Sep.85 
Do 6% rt wanda, 10,000} 20 pa | | aaah Usa 
| North Central Wagon ” | 163 16%x ?|7 S 4! 174) 163] 6 Aug eb. 8 Ug Se 
20/1 17 | 16} 163x} 163 , j 3 : 
yond imme cece 22600) 90 | 38 | 144] toy] tegltene 15h | 7 6 9| 153} 143) 6 Augss] 6 Seared HE oo 
| Do 2nd iseme .....+..000- 399} 20| 8| 64 6}| 61 Gix| 6/773 7| 68 64| 6 Aug84| 6 Feb.8° gs 
Do 3rd issue .....eseeeeeeee 2, 20| 4/13 3i| 2:3} 3 24,8 O (| 34 24) 6 Aug84| 6 Feb.8: 6 Aug8 
|p DO Sth inetie o-..---adsens.. osaea 6} 5| 14 14) 1) li) 1b) mid | 14 1 | O Amgs4} 0 Feb85h0 Augs: 
| Railway Caan, Limite 15,000; 5| 5| 3H 4) 3( 31} 3] nit. | 4 3) ee | | 6 for 88 } for es 
| ,, Do preference s aden 70001 10 | 10 | 5 | 54) 49) bxi 5 | 4 O O 5B) 491 3 Augss] 2 Feb. 8} 2 ngs 
| Railway Rolling Stoc wes 7,918] 10 | 10 | 105| 105{ 10},103x; 103 | 2 17 | 109) 104! 6 Ang.s4| 6 Feb. 8°! 6 oes 
Do 6% wea daaat we | 4 | 45} 44/ 44 44x} ... | 5 6 S| 4h) 43) 6 Aug84] 6 Feb.85| 6 Aug 
atish Wagon, Limited | 18000] ~ ¥0-| 10 lioord| rosuets| i034 4 shostl a SpFuly84) 5}Jan.$4| 5hFuly85 
| Scottish Wagon, Limited ... 18, 4 | 4| 4} 3333s} 4 | 54s 7 4] 3 5§July84} 5iJan. 84 
Do new shares.......... seees 18, 10 15 108 114) 9) 104 nil, | 114) 9h 
| Sheffield Wagon, L. (Ist iss. 1, 20 si el al nie oe | sti 73 , 
Do (2nd isstie) ............... 1, 20 . | | 51 31 4| nil, 5| 3| Tn liquidation 
Do (3rd issue) . eee tenet eeeee 1, 20 Ma 2 3 1 i 2 j nil. 3 ] . > 
De (ith isee) sce Sooo). 30] || | | | i, ||| 6 apbecl'o apzest ApL8i}0 Apl 
éth 1980€) ........6ceees ; baer: Ha” Fees iL yaa 7 83h: : 
Stariuck Car & Wagon, L 2000] 10 | nal | abo. we | Lhe ApLs:| 6 ApL st qe esto Sep. 
Do teeta eee eee eeenteweteseeeeese ) eee oe = iets il. 0 82 0 Sep. p- x 
Swansea Wagon Lim. (ord.) oa a . i i 8 4 sil if a 6 Soni 83 6 Sep. 88 Sep.8 0 Sep. 
Do 10 % preference ...... , wet ee Bee or 12 Aue8sii2 . 85 F ug 5 
Union Roling Stock, in. tae wile ee | a ge oi 6 Anges) 6 Feb.85| 6 Aug8s}-6 Feb. 
Vinee, oe 100 |100x|201-|100 [101 | 1014 | 5 13 $102 | 99 | 6 July84) 6 Jan.85} 6 Julyss 
vee 6% yom bievee 200,000; 100 | | | . eum s han 
 Lceeac cat ek <maaant yet re | of oe 3} 3i| a | 9 | 4] SS Augell 5 ebeo| 5 Auscs 
Do, do 3rd isssue B......... 7,000; 10 5 | 34! 4 | 33) a * 1 8 €| 4| #15 AugS4l 5 Peb:85l 5 Aug 
) do isste © .......cc08ce, 30,000, 10; 1| we} 3 8 xl | | 
—--I_|_} || _| + 
ye Oe | 10 Oct. 85} 
OTHER OOMPANTES gas We a 2 10} 48 43/10 ApL84]10 Oct. $4)10 ApL85 
Aberdeen Commel, (Incorp. 20,000 5} 4; 48) 43) 48 43) at . st 27}10 Nov81|10 May82)10 Nev82 10. Nov 
Aberdeen Lime ............... 15,000 4) 4) 2h vee | one | 218) 3 13 9 O 38 34] 7 Now82) 8 Nov83i10 Nov#4it24 Nv85} 
Aerated Bread, Limited ... 02,573) 1] 1) 38 3% 3h) 3y bt | w+ | «+ {L2 Mar81|12 Mar$2/10 Mar83}10 Mar84 
Agricultural Hall, Limited OO] we fie fee jee fine 












* Also one |fully paid! share for jevery ten. 
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MISCELLANEOUS COMPA NIES—Continued. 


PRICES OF THE Last yrs i is” 
NTH. divs. y | 

Canete TH __| Last |Tnvestor cial 
se | ; | us! |atLatest) + | Last Four. 


Res 
| - Par! | l bene Price. | Rate % per Annum, including Bonus, Blnee 2 


PerCent. | * Interim. Last Diy. 


DIVIDENDS. 


cs 
NAME. 

| of Shares. | Share. | 
ey 


| 
| | | f 
ft 0 Aug84 0 Feb. 85, 0 Aug85! 2 Feb. 86) 
0 AugS4 0 Feb. $5, 0 Aug’85) 2 Feb.86) 


*| 


al eh ‘a 10 % to |Jan., 85 
34) 84Mar84 S4Sep. 64) 8$Mar85; 84Sep. 85; 


OTHER COMPANIES. waht) 
; Anglo - American Brush 93.033 
°F lectric Light Coxpora 1,69" 
tion, Limited . 
Argentine Sugar Estates,&c / 13,000) 
j 


ee 
ooo oc 


Animal Charcoal Co., Lim.. 10,000 
Arnott and Co. (Dublin), L.| 37,510 
| ‘Avacte (John) and Co., of| 

Belfast, Limited 15,000) 
| Asa Lees and Co., Limited. l 600, 
| Assam Railway & Trading | 
Limited—preferred ...| 35,000 
Do deferred | 43,750 
Do 6% debentures | £242,400) 
Assets Realization, RR 24,980} 
Aylesbury Dairy, Limited .. 137 1328) 
B. Morris and Sons, Lim .. 24,000) 
Bahia Catrl. SugarFactories, 
IE i, cdaninectstrts 9,150) 
Barnagore Jute Factory, L| ae 


8 Mar84; 8*Sep ‘a 8 Mar85| 8*Sep. 85 


land ee) Caw E 
1345 135 134135 135 |... 140124 12)Nov 9 124Mays4 10pNov84 1 May83) «toe 


41,695 


— 
Sa 
o Sm eo CIs 


| Sa 

43) 4 4“ 43) | | 6 | " 
4) ral a ee ose 

| 94" | 93 | i 6 7 “| 93 | 6 July84) 6 Jan. 85, 6 July$5' 6 Jan.86) 

"| 6} Six] 7 oy) ..  |15for1884 10*July85'25 Jan. 86) 

| 2 Seka 0) iit 12}Mars4j 74Aug 64 10 Mar85) 5 Aug83 

4 93} 8.| 83! | OF s | 112 Jan. 86) 

, 


— 


_ 
aeSSesd 
Om m Sm 


; 


73) 3 | é 
| 


ba | : | 
H eae 

5}! 33 33} 3a] ... | SH a 
| Rs: i 54 


‘| ben bi 7 eugaes i for $4-5 
‘ 


— oo 


Bede Metal & Chemical, L. 

Limited 8,000 
| Birkenhead Brewery, Lim.. 22.954) | | 
er ee Build. 1,400 31 | 32 | 30 ia, 5 12 4 33 | 30 | 9 Mar84) 5*Sep 84) 9 Mar85 


| Birmingham New Union Mill! 14,910 3} i 


7/ 
Z| 
y 3 
Birmingham Smell Armensdl 8,126) 25 32}! 33 321) 33 | 1 33 | 301) 0 Sep. 82; 0 Sep. 83' 0 Sep. i 2 Sep. 85 
Blackpool Pier £50,000 Stock. l 1205)12% 54}1203)125 23 254 | 6 ol 254) 1174 8 Dec. 82, 8 Dec. 83, 8 Dec.84| 8 Dec. 85) 
Do W. Gardens, &c. ... 9,736 5 SH ia S| 38 3} + | for 18844 for 1885) ore 
MUL wi cans s| 34) 2) 10*Jan.84 10 July 84 0 Jan.85| 5 July85 


Bodega, Limited 40,000 5 | . 
Senders ond Company Lim 15, 10 | Ae 4 10" Aug 83:10 Feb. 84/10" Aug8410 F eb. 85 
, nil, | nil. | nil. | nil. 


Dec. | nil. since 


m to 


| 53) 5! S\6i6 3 10 Dec. 82 8 Dec.83 10 Dec.84) 74Dec.85| 


5*Sep 85 
Z| 4) 74Jne. 82) 74Jne. 83/10 Jne. 84. 5 ion. 85 


to 


ase 


Brighton Aquarium 6,339} 10 | 10 ae 

Do ecliabeee 2% OOS Py Pe ee ie oe ‘ .» | 3 Feb.85) 2 Feb.86 
Brighton Grand Hotel, Lim. 23,898 oes | ove | see | ove | see | ene Ps 6 Feb. 83) 9 Feb. 84 64 Feb. 85, 4*Aug85 
Brill’s Brighton Baths, Lim. cial Wee ek (4 tae | 3}Feb.82, 3 Feb.83, 3 Feb.84) 3 Feb.85 
Bristol Coll. Green Hotel, L. i 3; 2 | 
[+ 
{ 
i 
13) 


Britannia Mills, Limited .. | wos | see : 
British Alizarine, L. 3,295 Bi coe | oes ‘oa ie 
rown, Davis, 40., 
oie { | id | Ow C 13) 5 July84) 5 Jan. 85 5 for | 1£85 or 11.453 
Broxburn Oil, Limited } }} 25 ‘ 54,8 6 8 oni 248/25 Dec.83/25 Jne. 84:25 Dec. oi. Jne. 85, 25,052 
Brunner, Mond, and Co., L. 263; 263) 26 | 16) 268) 26 35 Aug$4!20 Feb 85,20 Aug85/20 Feb.86, y 
Do 7 % preference 22 13}! 133) ( sil3te 13} 7 Aug34| 7 Feb85) 7 Aug$5) 7 Feb 86| [| 87,878 | 
{ Bryant and May, Limited... , My 7a ; 9 20 20 | 174 ine 12 Mar85. 15* Aug 85) 30 Feb.86) 

Do 5 % debenture stock ... Stock./100 {123 | ... - | 4) bo 5 Jan.85 5 July85| 5 Jan.86) 
Burnley Paper Works, L. ‘ | 33) 44] 48 al 3) ok) | Oe 38 “42/10 Mar.$4 10 Sep.84'10 Mar85\10 Sep. 85| 
Burntisland Oil, Limited ... | 8k 164) 16%; % 3) 17 | 163\20 Jne. 83|20 Jne. 8420 Dec.84|20 Jne. 85) 

| Cannock and Co., Limited.. | ©) GE) sab ve tae. 2h 2¢| 6 Feb.84| 6 Aug84 6 Feb.85| 6 Aug85) 
i 1 | 7 7\ , > 
| 
| 
| 


0 — 3 Nov84; 2 MayS5 


nil. B nil. 
10% for 1884 | 5 for 85) ae i462 


i, 
26 | 


; 


| C. Davidson and Sons, ry & xe a .. |L5 Oct. 82)10 Oct. 83,10 Oet. 84/10 Oct. 85: 
| Central Sugar Factories of cs 
Brazil, Lim.—preferred 5| 4 ..  jo4*July8364*Jan.84) nil sinc>.| 
Cheshire Amalgamated Salt | 
Works, Limited 5} 20 
| City of London Brewery, L.. Stock. | cee ones ey sede bs or lo" Aug $4, 14 Feb.85 10*Aug8518 Feb.86 
Do 6 &% participating pref. 7 D |‘ j | ; & 47 46 10*Aug$4/14 Feb.85,10*Aug85|18 Feb.86| | 199936 
Do new ordinary shares.. obi 0548 west | tanh wows hte ve | vee [LO*AugS4)14 Feb.85 10*Aug85|18 Feb. 86, 
City of London Real Pro | 
perty, Limited | 164) 163] 163] 165 163} 16}| 8 Jne. 84 6"Dec.84 8 Ine. 85 6*Dec. 85) 51.962 
Do new 2) 94) 10 j ‘| 10| 9 | 6*Dec.83| 6 Ine. 84, 6*Dec.84| 6 Jne. 85 8 164 
City Offices, Limited ‘ 9} 93) 8h | ¢ 8}| 1gApL 84 1g0ct. 84 1gApl.85) 14Oct. 85) | : 


| 103) 28! 32Feb.82/3%Feb.83 | 3 Feb.84 2} Feb.86 





Do 44% mrt.bds,(1%sk.-fd.)! 99x} 101 Mineo 99 | 4}July84| 44Jan. 85, 4iJuly8s 4\Jan. 86) 
| Clifton Hotel, Limited | 7 33] 4 4 33 | nil. 34) 6 Dec.81} 5 Dec. 82 0 Dec.83| 0 Dec.84) 
Clifton Suspension Bridge...| 7a) 76) 7 | £ 74| 34Feb.83 32Feb.84 3?Feb.85; 34 Feb. S6! 
| Clippen’s Oil, Limited 12}) 12; | Ql os | 5 for 83:10 for 84/12 for 85) ae 
Colonial Company, Limited i A ake bes Agee 4 ee os OO ae 4)Jan.83 5, July83; 5 Jan.84/nil Jan. 85, 8.000 
| Compagnie Générale des 

Asphaltes de France .. 8 | 83 8 [34 for $1/44 for 82,84 for 83/124 for 84) 15,191 

| Crystal Palace a} 109 | 24 | 21 | 20 | 2 il, | 20} O Mar82 2)Mar83 3 Mar84| 0 Mar85! 
Stk. f | 24) 24 il, | 2 |No divide|nd — rede'm. after 7}|paid on A.| | 3,968 
Do 6 % debenture stock...) £327,000/Stock.|100 |1124)1125)1114/1125! 110 | 6 May84| 6 Nov84) 6 May83| 6 Nov85 

Do Consol 5 % debenture = 

£161,000; Stock |100 /65}x) 67 | 64 | 654 2 8| 684, 64 | 5 July84, 5 Jan.85) 5 July85) 5 Jan.86, 
Culter Mills Paper, Lim. . 13, 1 | 23) 238) 23] 245 6 él | 23 i% to for 81\124 for $2)15 for 83/15 for 84, 6,748 
Dalgety and Co., Limited... 20) 5| 53 54) 53] 54 Sa shoe ee 5 Dec.84! 7 Oct. 85, 44,619 
Do 44% debenture stock... £620,000 Stock |100 |101x/103 |101 }103 i 5108 | 99 ese 4}Jne. 85) 44Dec.85 
arte * erent 2.700 a 0 2D A 18 | 20 ‘ c | 18 |25 for 82/30 for 8320 for 84/25 for 85 17,756 | 
avy Brothers, Limi eis | 208 203 j 6 >» 204! 6 July82| 74July83) 74July84/59,July85) 1305 
Devas, Routledge, & Co, L. 20,000, 10] 7 | 4ix| 5 44 7 o8 “4 5 Julys4 STanes peeves! bsan 86 51 
Distillers, Limited $8,768, 10 | 10 143) 14; 143 14} 5, 153) 139/18 ‘Augsdil 0*Feb.8515 Aug 85\10*Feb. 86) 128,402 
Dublin South City Market.| 20,000, 10|10| 3| 33! 3| 3% 35 | ni | 34 3] mil nil nil. |1/ Feb.86, 1,016 


Dunville and Co., Limited..| 50,000 10 | 10 | 30 20* . 20 Oct. 85 
aT : Paper Mill, 2 | ; . |20*Apr84/20 Oct. 84/20*Apr85/20 Oc 146,648 
Edinburgh Rail. Station Ac- 








6 
Limited 7,500; 10)| 10 | 163) ... | ... | 163 : 
cess & Pro  *B 3,069; 10 Rial aol a 0 rs 
Do preference 44 % “A” 2,931; 10/10; 8g...) ..] Sa... 3 


| 


we 
* eee eee ere eee 
* 


440ct. 82; 2 Oct.83; 4 Oct.84| 5 Oct. 85; 31 
44May84 44Nov84; 44May85 se) 








MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE | t yrs | PRICESOF| _ . yee 
Capital. MonrTH. | ‘divs. yld.| 1886. DIvibENDs. 
} Pe j Last IT | 
— | Investor|—— —— 


NAME. age _ |eiRl | iatLatest 3 Last Four. Resrv. & 
| Price. | 


= y ‘Indi 
toon |Ghere| | | | | | - Per Cent. = & |Rate % per Annum, Including Bonus. Blnce.aft 


as * Interim. Last Div. 
| Oe ee 
HER OOMPANIES.—|(Oon.) 
Crabend Cemetery 14,507 | 
EdinburghSouthn.Cemetery 9,917] 
Edinburgh Westn. Cemetery 10,438) 
Eley Brothers, Limited 25,000) 
English & Australn.Copper,L 70, 
Engksh Crown Spelter, Lim 
1! Exchange Drapery, Limited 
Explosives, Limited 
Firmin & Sons, 
Flintshire Oil & Cannel, L. 
Fore Street Warehouse, Lim. 
Foster, Porter, and Co.,Lim 
Frederick Braby & Co., Lim. 
Do7 % preference shares. aie Aaah a 4a 8) 
(;. Kynoch & Co.,L.Pref.Shs. 203 214 | 934) 19 
63) 6y 64; 6 


| Sus 3 16 July82'16 July83 16 Julyss'16 July85 3,410 
TN vte hie |!2bFuly82'12}July83124July84 12pJuly85 2,850 
0}... | ... (12 July82.12 July83.10 July8410 July85; —_ 3,326 
0; 33 | 35 '25for 1883224 for 8425for 1885 Jly*& Feb! 51,995 
| 4 3) 2Mar82 4 Mar83; 2 Mar84) 0 Mar$5|_- 8,781 
* " 10 % for! 1883. 10'% for 1884 Dr. 7,339 


VHD Or 
hh 


a 


— 
es&siwBwonrwme 


= 
aonrwTo--_ 


| 
eee i ese 1 & ees eee } ace 
| ... | 5 Oct. 81) 7 Oct. 82) BH Oct. 83) 5 for 84 516 
| 3 | 0 Feb.82| 0 Feb.83| 0 Feb.84| 0 Feb.85)_... 
103/ 5 July84| 5 Jan.85) 5 July85| 5 Jan. 86, 29,646 
| 144/10 July84 10 Jan.85:10 July85) 8}Jan.86, 15,469 
|...” | B*Feb.84| 9 AugS4| 3*Feb.85|10 Aug85\) ox yng 
| 7 feb.84) 7 Aug84| 7 Feb.85} 7 Aug85| f 
a | + 10 Jan. 85,10*July85)_—.. 
f il for 1885 


acai on--— 

; asada’ a 
S 
wo 

oat heal 

; te 


aSs 
onus 
a - 


10} 11x 11 
145)149x 611 91 


5 
1} 
53 


oe 
o 


Se 
acco 
—_— 

ooo 


General Hydraulic Power,L.| } + 6 ee we met 
Girls’ Public Day School, Se Fa 
Limited, “ A’ ek vida ane 5 Feb.82) 5 Feb.83| 5 Feb.84, 5 Feb.85 5,649 
Glasgow Coal Exchange, L. 
Glasgow Royal Exchange... 
Glenboig Union Fire-Clay, 
Limited........seceveeseeee: 
| Goulding (W. & H. M.) Lim. 
| Hammond Electric Light & 
Power Supply, Limited 
Henry Street Warehouse, L. 
Henry Wilkinson & Co.,Lim. 
Holmes Oil, Limited 
H. H. Vivien and Co., L., 
A” Prof, BRM, ccssvuctese- 
Howell & James, Lim. .. ... 
Hull General Cemetery (£5 
per share capital repaid) | § | 20: 204, 204 | 6, 21 | 20 | 8 MarS2, 8 Mar83/13 Mar84/21 MarS5 
Improvd. Wood Pavement,L. | Os! ‘12 4 10| 9|5 Mar83| 8 MarS4)10 Mar$5)10 Mar 36, 
John C. Onions, Limited .. Boll ttogeth: dex tae oie - CEA oe te Ee ae ee 5* May85 
John Crossley & Sons, Lim. : ' A 10hE 6 Ll fe, 103| 5*Aug83| 9 Feb.S5| 5*Aug85| 9 Feb.36 
John Moir & Son, Limited...| | é é .. | 54) 49) 7*July83) 7 July84) 7 Feb.85} nil since | 
J. P. Westhead & Co., Lim. } ij 3 419 6| Bei 14g) § Feb.84) 4 Aug 84) 0 Feb.85) 3 Aug35 
Lanark Oil, Limited | 5) ly 1G 3 «LC 13| ek [ole abe a 
Langdale’sChemical Manure Tea tant | 
Limited 7 | | 25 2 2 2: 5 6 | 22] 4 Oct. $2) 4 Oct. $3) 3 Oct. 84) 230ct. 85 
Langham Hotel, Limited ... 10 ee aE eek ag oe | cee deve | wee [1S Feb.84/15 Aug 84/15 Feb.85)12$Aug85 
Lawes’ Chemical Manure, L. 10 | | 4 3 3) |. |: 48 43] 5 Sep.81| 5 Sep.82) 5 Sep.83) 5 Sep.54 1 
Do 7 % preference 10 | ecgit Wrens: Laan A dew 8 Oy uae, |... | 7 Sep.82) 7 Sep. 83} 7 Sep.84: 7 Sep.85 J 
Levy’s Jute Spinning ‘and Re 
Sack Works, Limited ... 10 | OM. ea eg A 7. | 3| 2{| 5*Sep.83! 7 Mar84, 5* Sep. 84) nil since | 
Lichig’s Extenst of Mant, Lo 24,000) 20 | 20 | 9115 2 § 50 | 48 {10 Jae.$210 Jne. 83/1243 ne. $4)12}Jne.85 
Linoleum Manufacturing, L. 13,225 10 | 23 ; - é 28 | 26 ... (25 for $3)25 for 84/20 for 85 


co 


8ZJuly82) OjJuly83} PJuly84| 9pJulyS5, 4,068 
No base] ae | ae _ | Fh for 8483 for 85; 778 
| 64) 6j,| 7 July84 7 Jan.85, 7 July85| 7 Jan.86)_—... 


> or 
ora 


| 
15 Mays3 nil | since |... 
6 Jan.84| 0 Aug$4| 0 Jan.85| 6 Aug85, 1,234 
24| 4 Sep.81) 4 Sep.82| 5 Sep.83) 5 Sep.S4__... 
5 .. {lO July83) 


= ce - 


cr bs 9 
Ka bor 


oo aoc mo Soa 
for) 
—_ 


oo 


4 eee | ce | 3 Ina 85 0 Dec.85 
2 uw =| C*Oct. “ 8 Apl.85| 5*Oct. 85 
} 





Lion Brewery, Limited 11,119} 25 ne 38 : 38 | 36 10*July84 14 Feb.85)10* J uly8é i4 Febl.86 
Do paid in full een Oh) OR f cnn | ons | ve ie tte oes ie ye 10*July84 14 Feb.85 10° Jaly35 14 Feb.86 
Do new shares at 3 pm 10) 6/13) 1: Mix 13 | 5 25 ¢| 13 | 12 |LO*Tuly84|14 Feb.85/10*July$5)14 Feb.86 
Do preference 6 % , 99 | 20 | 28 | 28) 27x 4 | 8 11| 28 | 27| 6 July84) 6 Feb.85) 6 July85) 6 Feb.86 
Do debentures, 6 ¥ £100,000) Stock 100 |... | ++ | sis Bioena e ek ee | ... | 6 Apls4) 6 Oct. $4) 6 Apl.85| 6 Oct. 85 

Liverpool Adelphi Hotel, L 10,000) 10) 5| Gi 6 33 | 4 12 4 63] 63] 5*July84) 9 Feb.85) 5*July85) 7 Feb.86 

Liverpool Exchange 20,000} 20 | 20 | 303) 30; ; G| 308) 294) 7 Apl.s4| 6*Oct. 84) 7 Apl.85) 6*Oct. 85 

Liverpool Loan, Limited... 1,894 Tal FAL woe | aoe | ses | eee St ee Feb.83| 5 Aug83, 5 Feb.84| 5 Aug85 

Liverpool Nth.Shore Mills, L 8,000, 20 | 20 | 204 204 4) 4 17 6) 203| 203} O Jan.84) 0 Ang84) 5 Jan.85) 5 AugS5 

Liverpool Storage, Limited 9,000! | 3% 33 ‘ 3 12 3 34) 32 22} for $2; 34Dec.82/20 Feb.83\32* for 84 

Lond. & Manchester Plate | | - 

Glass, Limited 27,000 5115} 7 $135 | 184, 163 $4Mar84/134Sep. 84) 63Mar85; 649Sep. 85 

Do 6 % preference, 1875... 2,000) | af | 4 hig 2 9 45 | 43 | 6 July84| 6 Jan.85) 6 Saly89 6 Jan. 86, 

Manchester Bonding Ware- | | | | 

housing, Limited 

Manchester Commercial 

Buildings, Limited 

Do No. 2 
Do No. 3 

org Hoyal Exchange - 

Martin, Hall, .. Limi 1 | § Lor 

Max Greger, Tinted ane Po 663/008" #s nil. om 8$*Jan.82| 8 Aug82} 8 Jan.83 nil. since. | 

Maxim-Weston Electric, L. oar a 88 Bp ese exe on aah 74Feb86 | 

McBirney & Co., Limited PP oe hoa 4) SB S17 9... | 1 © Mar84| 6 Sep. 84) 6 Mar $5 5 Sep. 85, 

McKenzie (Thos.) & Sons, L. 110} 49) |... |; 48) 48) 4 6 6 4) © Feb.84) 4 AugSt| 0 Feb.85) 4 Angs> 

Mediterr-nean Hotel eT 8 bie | a si 5 July83 5 Jan. 84) 5 July84) 5 Jan. 85, 

Midlothian Oil, Limited | slit le) 1) 2] al. | In|Liquidatiqn. oi, 

Milner’s Safe, Limited...” 115 | 144.15) 144\5 O 6} 15 | 14 [10 Aug 84 5*Jan.85|10 Aug 85) 5*Jan. 86, 

Muntz’s Metal, Limited | “54 63} 62| 6 | 64 Gf |S 7e 0} 7) 6 HO Apl. 84)10°Sep. 84)10 Apl.85)10°Sep. 85) 

—_ oll pala oe 114) 10} 103} 103 | 9 6 0) 124 103/10 Apl.84|10*Sep. 84,10 Ap]. 85)10"Sep. 85, 
utua i ) ' 

Chena ae | he ca Pca hg | |. | ae | & Sep.83) 5 Mar84).5 Sep.84} 5 Mar85) 
M. Oldroyd & Sons, Lim.” ve et | ach oe ee eS eee 
National African, Limited.. | 7) Gal LT | Tal “Tasltg 28 of 1a) 915 Jne.84)10 Dee.84 18gJne.85) 0 Dec.85 
National Safe Deposit, Lim. | 331 4} 33) 4) 48)240 Of 4) 3 0 Oct. 82| tNov 83! }¢Nov84) 120ct. 85 
Native Guano, Limited | 33| Sul 3a] Sze mil. | 39) 38] mil | il ni | nil 

Do new shares oD aa Bode ju we ee ees nil. bil. nil, -* 
83} 83] 88 «- 83} St} Ba | 6 Nov86 
4 | 
as 


{ 


2\ 19| 2pApl.84} 24Ang84| 2}Apl.85| 23Aug85 


0 

6 1| $i 73] 9 Feb.84| 8)July84) 9 Feb.85| 8,July85 
11 §| | 48| 64Feb.84! 6jJuly84) 74Feb.85) 6jJuly85) 
4 

3 

0 


~~ 


2i\ 23| 4gFeb.84| 4gJulyS4) 53 Feb.85| 43 July85) 
74Mar82} 74Mar83| 7}Mar84| 74Mar85, 
74 for $1)104 for 82) 74 for 83; 74 for 84) 


Dw Or Su > 


on @ 

@ 

toeKrwmonm nv 
Lo 





Nelson Brothers, Limited... | 83) 





NTRS —_ 
—— 


— 
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MISCELLANEOUS COMPANIES —Continued. 


/«) Pasaas a. THE Last yrs.|PRICESOF 
divs. yld.| 1886. DIVIDENDS. 
iainemaeninanenl Saemnenciesiieicit a 
Last Four. Resrv, & 
Rate % per Annum, including Bonus. Blnceaft 
* Interim. 


ve Limited 42, 123, 12} ; gS 144) a 6 Julysa| 5 Jan.85| 6 July85) 5 Jan. 86 

5 %, preference 10 10/ 1g ig 118) 114! | 0, 11§) 114) 5 July84) 5 Jan.85| 5 July85) 5 Jan.86 

De ‘eel profit ym 100 (100 100 1005 100 1003) 11003" oot 6 July84_ 5 Jan.85) 6 July85) 5 Jan. 86 
Neuchatel Asphalte, Limited f i & «8 O Ine. 82, 0 Jne. 83) 0 Jne. 84; 0 Jne, 


Naweantlo Che Serra Wok 
rom? | | i. | lds) 9) 0 Mar82\ 0 sass, 0 Mars4 
New Civil Service Co- -opera: 
tion, Limited ze 
New Westminster ioowsy] 
Limited 


& 
Bo 7% 53] 6 | d) 3} 5h} 6 | 58 1jJne. 82) 1gJne. 83, eee 
ern 


10 Nov. d 10 May85,10 Nov85 


| i 

4 el ci ir 6} 4) 64) 53] 8 July84| 8 Jan.85| 8 July85)12 Jan.96 

oes % preference sed ie rs * of ¢ 1948} 5 OO - 18il20 amees 6 Jan.85| 6 July85; 6 Jan.86 
obel’s Explosives, Limi ts, 2 83/20 No 83) Mays4)t 

Norton, Brothers, and Co.,; ’ saat hanna iemneaty 


53) 6 | 5} 4, 6 | 54) 6 Dec.82) 6 Dec.S3, 5 Dec. 84) 4 Dec.85 


... | 5*Feb. sl yas 5 Feb.85) 8 Aug85 

-» | oe {112Dec. 83/74 Jne.84/74 Dec.84| 0 Jne.85 

6 83) 3 15 Oct. 84/15 Jan. 85/15 ApL 85/15 July 85 
0) 208 18 10* Aug84| 10 Feb. 85! 10" Aug85 10 Feb.86 
0, 2| 18] 2hSep.82| 0 Sep.83| 5 Sep.84 5 Sep. 85 
O| 8#| 7%\ 5 Feb.83' 5 Aug83) 5 Aug84) 5 ‘Augss 


~ 
ou; 


J 


8 © 


_ 


Limited 
QOskbank Oil, Limited 
Oldham Brewery, Limited..: 
Patent Nut & Bolt, Limited.! 
Patent Shaft & Axletree, L: 
Do 5 % preference ........ 
Patent Ventilatng Granary; 
Limited 
Pawson and Co., Limited .. 
Perry and Company, Lim.. 
Do 5 &% preference 
Phospho-Guano, Limited .. 
Phosphor Bronze, Limited... 


we 


KH DUIMAnKowWooon onto Oe & 


pt tet et et 
a onon~ 


— 


| s 3 Mar83) nil since 
s 53] 6fJuly84| 6jJan.85| 6{July85| 6fJan. 86 
3) 153/14 Mar84/6* Sep. 84/14 Mar85| 6*Sep. 85 
4; 114) 6 Mar84| 5 5 Sep 5 5 Mar85| 5 Sep. 85 
Leos | ; hes 3 Fones| 84) 0 Feb.85,34,Feb. 
cco | oes See an a 10" Feb. 82) 10" Feb.83| 9 Feb. 84) 5 Feb.85 
ef aee | gee ae ... |L0 Feb,82)10 Feb.83| 9 Feb.84) 5 Feb.85 
16 | } 6} 16 ¢ 15 ease 64Mar85| 5 Oct. 85) 74Feb.86 


gy aes tal 
Pumpherston Oil, ‘‘A” 108) c 163) 103 Capital | repaid in) full, 


R. Goldsbrough & Co., Lim... | a 4 er y 
Reclie Desinage,, Limited, | ‘| 4 10 Apl 84 10 Oct. 84/10 ApL85 10 Oct, 85} 121 ‘616 
Sphchoeed try Copune LR 100 |785x| 793| 78}, 793) 6| 81 | 784) 5 JulyS4) 5 Jan.85) 5 July85| 5 Jan.86) 
Richard Hornsby & Sons, L | a 54) 58 5b Ske 4 5 i| 5*May84| 6 Dec.84| 5*Jne.85| 5 Dec.85| 97,000 
Rio de Janeiro City Imp., Li | j| 248) 249] 24316 7 3} 25 24j| 7 ApLsd| 5*Oct. 84| 7 Apl.85| 5*Oct.85 
mee consi, Canernee 100 |102 103. 1102 103'| 1035 | 4 47 2208 {101 | 5 ApL.84) 5 Oct. 84 5 Apl85) 5 Oct. 85 
Riyer Plate Fresh Meat, Lim. 8) 6 Pee | 8) 6 nil, 
Robert Campbell & Sons, L. 5 54 5} Shs 110 6 | 5}\74*Aug84| 74Feb.85| 5* ‘Aug85| 3 Feb.86 
Royal Aquarium & Summer 
and WinterGarden, Lim.. 
Do 6 &% preference 
Runcorn | Soap and Alkali, L. 
Rylands and Sons, Limited . 
ee Aie.g: A. « cccrcsscesieest 
> a 


5 6 
5 161! 3 3\ 16% 
114) 0} 11 


te 
aIooco 
— 


ee 


Price’s Patent Candle, oa 
Public Works Co. of Egypt 


—- 


25] 241 2) 23 28) 1290 of 29) 231 ... | 4*Aug83) 1}Beb.86) 
4}) 43; 4 A 5 (6 6 4| 4} 44) 6 July84) 6 Jan.85| 6 July85\ 6 Jan. ‘eal 
| 163) 16}) 158 15ex| 164 | 5 26 6| 168) 15§)2}*Aug84) 5 Feb.85,24*Aug80|5g*Feb.86| 19,27 
13g) 13%, 124 13x} 123 | 5 15 ae 5 Aug85| 5*Feb.86| 170,474 
18h 20 | 19 | 194)... ~~ ee (15 Jne. 84 
9 73 . ee * 9}! a .. {15 Jne84.. 
1152 |151 (152 | 18 6|182 1150 10*Mar84/20 Sep.8410 Mar85/20 Sep.85| 57,449 
| 20 19 | | 195, ; 8 8) 20) 19 | © Mar83| 0 Mar84| 5 Mar85 i#*Sep. 85 
9 } 0 16) 9| 8 de ud, 10 Feb.85)15 Sep. ibe 
ale ; [4 0 O| 5d 44/10 Septs4 5*Feb. 85 9 Sep.85| 5*Feb. ss) 2797 
| 0 0 21 | 19 | 5 Julys4 5 Jan.85 5 July85| 5 Jan.self /*/~! 


1| 2y4| 23) 2 Nov$2| 24Nov83) 24Nov84| 24Nov85| ——:1,728 


|. 0 Aug82| 0 Aug83) 0 Aug84| 0 Aug85 ° 
62) 5H4| 5 Oct. 82| 5 Apl.83) 5 Oct. 83| 6 Apl. a) °.080 
2 | «++ 110 mente S Oct. 84/10 Apl. 84/10 Oct. 85 wr 


93 | 1g = 
: ose 8* Aug83| 8 Feb.84| 8 Aug384 6 Feb. at 17.020 
8*Aug83| 8 Feb.84) 8 Aug84| 6 Feb.85)j ©” ” 
6 Feb.84| 6 Aug84| 6 Feb.84) 6 Feb.85) 12,253 
14) §) 7*Feb.81\13 Aug81| 7*Feb.82) nil since|_ ... 
213) 203,10 Jan.81\10 Jan. 82/10 Jan.83)10 Jan.84 
Vs 6/9 ce 9 eT 9 one nil since 


Do 8 % preference : | Zi ‘ og ¥o| % one eee oti 
United Limmer & Vorwohl oes i ove os sid 8 Sep.85 
1 | 0 Mar82) 1}Mar83| 1 Mar84) 1 Mar85 
9 | 5 Apl. 84) 5*Sept84; 7,Ap185) 5*Sep.85 


23) 24Feb.83) 24Feb.84) 0 Feb.85) 4 Feb.86i 
24Feb.83| 5 Aug83) 5 Feb.84| 5 Aug84 
24Feb.83| 5 Aug83| 5 Feb.84| 5 Aug85 

ts 5 Jan 83) 5 July83| 0 Jan.84, 5 July85 

100 |100 Mi 5 Sep.85 


10 | 10 4 Mar84| 4 Sep.84| 4 Mar85| 5 Sep.85 
a, bas "MB Feb. 
“ | hi Seca ve | ose | ove | 6 AugS2) 7 Aug83! 5 Aug84! 4 Aug85 


10 | 8} 103 10}§ 103) 103, 102 | 6 6 6)10}§) 103] 6 Jne.84| 6 Dec.84| 8 Jne.85| 8 Dec.85 
ee ee | eA ic | En Ké ae | ca B&bsDe80 25 Sep.81| 3 Sep.,85 


122 
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SaBaananas a SSSBSEBSRaa 


— Or 
OO — © 


o- 


Do eabdaenes 
Southport Pavilion & Winte 
Garden, Limited 
Staffordshire Wheel & Axle. 
Limited 
~ eae Limited ...... “ 
reference 
nitedElec.Light,Lim: 
T. Lyons and Co., Limited.; 


mmole 


Tramways& GenralW ks., L, 
Truswell’s Brewery, Lim... 

Union Plate Glass, Limited 
United Asbestos, Limited, 


or SP 
— 
ae 








aft 
iv, 


75 


74 


150 
163 


Se 


570 
423 
657 

79 
041 


70 


014 
616 


913 


243 
446 


122 
27 
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MINES. 





—— 


Akankoo Gold, Limited... 


illos, Limited weees: 
ead and Tirito, Lim . 


pocccesseeseoe oceeeaeosess 


- Af Diamond 
o- African 

oe Mining, Limited ...... 
Arizona Copper, . Limited.. 
Asia Minor g, Lim.. 


Bratsberg ....++-sescreeseeeers 
Bedford United ............ 
Birdseye Creek Gold, Lim. 


California Gold Mine, Lim 
Canadian Copper & Sulph. 
Laie te: seas cae 
Cape Copper, Limi 
fos Brea (Coppe r & Tin).. 
Chile Gold Mining (New). 
Chontales, Limited ...... 
Cloncurry Copper&Smlt.L 
Colorado United, Limited 
Cook’s Kitchen (Tin) 
Tllogan .........seseseeee 
Copiapo, Limited ......... 


DevélaM ert Mining. 
MOOG 2 cccns cbileesstee 

Devon Great Consols, L... 
Dolcoath Copper and Tin 
(Camborne) ............ 
Don PedroGold Mining L. 


East Caradon .............5. 
EastLovell Tin (Wendron) 
East Pool (Tin & Copper) 
Eberhardt, Limited ...... 

Do Preferred ............ 


Fortuna,Lm.,Lead (Spain) 
Frontino & Bolivia Gld, L. 
General Mining Assoc., L. 
Glasgow Caradon, Lim... 
Great Laxey, Lim., Lead... 
Green Hurth, Limited . 


'| Grogwinion, Limited ...... 


Gunnislake (Clitters)...... 


Huntington Copper and 
Sulphur, Limited ... 


Indian Consol. Gold, Lim. 
Indian Glenrock Gd. Min- 

ing, Limited............... 
IndianGoldMines,Limited 


Kapanga Gold Mining, L. 

Killaloe Slate Co., Lim... 

Kimberley North Block 
Diamond Mining, L. 


LakeSuperiorNativeCopL 
La ‘nen & Smelt- 
ing Com Li 
Leadhills ae ie 
inares Lead Minin , Lim. 
Lisbon Berlyn (New) 


Marke Valley ............... 
Mason & Barry, Limited., 
Minera Mining, Limited 
(Lead) Wrexham .. 
Mining Co. of Trelnd, i 
Montana 


CORT O eee eee teases 


New Emma Silver, ios: 
NewHooverHill Gld M 
New PotosiCo,Lim, (ord 
Do 10 % Preference... 
oe Hendre (Lead) . 
Panuleilo “6a pe wie 
Limited, ad: entices 


|| Pestarena United Gold, 
Limited 
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Last yrs. =e of 
* Investor ncn 


; 
4 








2 Last Four DtvipEnps. 
| 

i | 

1§}2/ Mar. ,1884.}1 1/6 Sep. "1884. 1/3Mar., 1885.|1/6Sep. ., 1885. 
ai / Nov., 91872 1/ May, 1873. —— 1875. V May, 1876. 
14 . ose 

5 . a 6%p.a.,Feb.83 
4 ee . eee 

2 2/ Feb., 1883. aap, 1883.|1/2Mar.,1884. 
2 1/M y, 1884. 2/ Nov. 1884. 
13)2/ June, 1884. 2/ Dec., 1884. p/June, 1885.|2/ Dee., 1885. 
Ps “a 1/ April, 1883/1/ Aug. 1883.|1s Aug. 1884, 
6d 


23 20/Mar., 1885. 10/June, 1885. 10/Sep ., 1885. 7/6Dec., 1885. 


5 April 1881. 10/ANg 1881. l0/Nov., 1881. 


8 |12 April, °72.|1/ July, 1872.\15/ Oct., °72.)7/6Jan., 1873. 
34/1/6 Dec.,1884.|1/ June, 1885.) 1/Sep , "1885. 1/ Dec., 1885. 


| 76 |30/ Sep, 1884.|16/ Feb., 1885}21/May, 1885|30/ Sep., 1885. 
ts| ve od si sei wi 


... |2/ July, 1867.|2/6Suly, 1871.|3/ April, 1872.)2/ Oct., 1872. 


. lot Feb., 1871.12/6Ag.,1871.\7/6Jaly, 1874.|7/6Oct., 1874, 
!18/ Nov., ov AG64 10) Jan. ,1885. 20/ Aph, 1885. 


a9 Mar., ’84. 2 10Sep.,1884'2/10Mar., ’85.|3/3Sep.,1885. 
§!1/ July, 1882.|1/ Dec., 1882.|1/April,1883.|1/ Dec., 1883. 

4 |8/ April, 1882.\8/ April, 1883.|15/ Apl,1884./8/ Apel, 35 85. 

1/Aug., 1876. 6d Feb., 1877.\6d Feb., 1878. 0 Fe 

5/ ApL, 1884.'5/ Oct., 1884.|5/ April, '85.|5/ Oct., 1885. 

43'5/ Dec., 1883. \5/ July, 1884.'5/ Dec., 1884./5/ Oct., 1885. 





‘a ie “* lo? Oct,” 1881.|2/Mar., 1882. 


. (2h%Aug.,°74./24% Feb.,75.| In liquida}tion. 
1 


ow 


ock Compan|y, Limited. } 





vs| (reconstrucited as Glenr 


In gare 
49d ApL,1884/6d Sep., 1884./7d Mar.,1885.'6d Sep., -» 1885. 


1} we 10% pa Dec. 82) 19% paMar.83} 10%pa July83. 


idation on 





In liqui 


is wee 

28)4/ June, 1883. 2 /6Oct.. ,1883. | iH 6 Oct., 1884.'3/6 Sept., 85. 

44\3/ Mar., 1884. 3/ Sep» ., 1884. 3/6Mar, 1885. es 1885. 
t ewe 


, Jan., 1872.|2/6 Ap, 1872.|2/6 Jly,1872.|2/ Jan., 1876. 
af siney? tenes 8/* Oct., 1884. 8/ May, 1885.| 4/ Oct.,1885. 


5 |1/ Aug., 1882./1/6 Feb., 1883./1/6Aug., 1883. 2/ Feb., 1884, 
14 Harel y; 1884. |1/3 Jan., 1885. i) July, 1885.|1/ Jan, 1886. 
3 hel Bdsept 1884. ee 1885.|1/6 Jan. 1886. 


6 eee «e 


5/ April, 1886. 


- (16Mar. 1880. eae 2/6Nov., 188}. | Nov. 1882, 





23'3/ Aug., 1883/3) Nov., 1883/2/ Feb., 1 2) May, 1884 
fs| 2 a 2/6 Mar., 1867)1/ Nov., 1867 ee 
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BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 


| PRICES OF THE [Last yrs.|PRICESOF 
CaPiITAL. divs. yld.| 1886. 


i- Last Four Divipenps, 
lof Shrea.| of | Par. | 
| "|Shr. | 


i 











Limited, 1885 | wien 1 j | a) a a 


| ee [ate 
i i Lead | | \ i } | | 
eg ey ee 14,9001 20 re J, | 44) 3§/11/10Fune ’8017/3 Dec.,1880114/4Dec.,1882|11/3Dec.,1883 
illi lonial | 

a rae 100,000} 2 | | 4 id i i 3s|1/ Oct., 1878/1/ Mar., 1879/1/9 Mar.,1880|10d Feb.,1381 

Prince of Wales 12,000) ... | . a eve pays wa wi 

Quebrada Rail,Land,and) |) | aa ag al al 8 9 | ‘4 

Li ite | i 5 | i i! eee eee ase Z ewe aba 
Do 6S dsbentures.... £330,000 ... | 52}| 55h) 524) 524) 3s 0| 554, 50 6% Mar.,1884)6y Sep., 1884)6% Mar.,188516% Sep., 1885, 
. ~~ ‘ tidated/! ' | j } } | - 

ee Limited : a 54,000) 5; 5) 4) 4h 4) 43 fi 4}\ 4 |5/ May, 1883)5/ Aug., 1883)5/ Dec., 1884|5/ Dec., 1885 
‘> Tinto 6 ° rt : 

BI eg, 180 ne Es12,370,3201 ... | 100% 100x 1004 100 1004 (5 0 GOL | 99)\5¥April, 1885 5% July, 1885)5 % Oct., 1885] 5 Jan., 1986 
Do 5% 2nd Mort......[£1,185,180100 | 100 | 91 | 914, 91 | 924) (6 10 0; 92 89}x\5¥April, 1885|5% July, 1885/5 % Oct., 1885) 5 Jan., 1836 
Do shares, Limited | 325,000} 10 10 | 108 218) 104 118) ,O 8S F&F Wye 10§) 16/3 ay, 1884)10/ Nov., 1884; 6/ May, 1885) 6/ Nov. 1885 

Roman Gravels (Lead) ...) 12,000/...| 73} 5} 53) 5 53) 5 6| 5} 4§/5/ Nov., 1882) 5/ May, 1883|2/6 Oct., 1884/2/6 July, 1835 

Ruby & DunderbergConsol| a es } 

j | | ale ’ ’ 

St John Del Rey, Limited £253,000 | $44, 874 | 973) 674} 10$p.a. De.’80/ 0 June, 188] 10p.a. De. 81/10§ p.a.Jn.,’82 

Scottish Australian, Lim.| 120,000) 1 | d | 2g 3 | 4, 3h 24|208paMy1884 20$p.aNov’84 208 p.a. May85|20$p.a Nov 85 
Do new shares 80,000 4} 1 5 6 14 14:20§$p.aNov’84/20$p.a May85|20% Nov.1885)Res. £45 084 

Sierra Buttes Gold, Lim...| 122,500 2 | zt 6} ¢\6d April,1884/6a Oct., 1884 }6d April,1885\6d Oct., 1885 
Do Plumas Fureka,| | | | 


1872 140,625; iy gj 13 ;, © §|2/ April,1884/1/6 Oct., 1884/1/6April,1885)1/6 Oct., 1885 
South Caradon (St Cleer)! 50,000) ... | il. §| In liqujidation, 
South Condurrow } 6,123}... | 7/5/7Z | | é \7/ Oct., 1884/5) Jan., 1885/5/ Aug., 1885)3/  Jan., 1886 
South Wheal Frances ...| 4,500) ... ) Aug.,1879)15/ Jan., 1880|12/April,1880/10/ July, 1880 
Tin Croft (Illogan) 6,000) aie: 7 oe (5/ May, 1877)\5/ April, 1881}5/ Aug., 1881/5/ Dec., 1881 
Tharsis Sulphur & Copper,| | 
Limited | 587,330] 2 | ds\ 43 9) 4,1,/258 May,1882'274% May, ’83/2749 May, ’84|202 May,1885 
Tocopilla Copper, Lim. ...| 100,000 ae eve | rp ese ab 
Tolima, Lim.“ A shares” 20,000 3} 5/10 Sept. ’84'5/ Nov., 1884/5/ Jan., 1885/5/ Jan., 1886 
| 6,000 2})4/5 July, 1884|5/10 Sep, 18845; Nov., 1884/5; Jan., 1885 
United Mexican, Limited} 125,190) 10 21/8 Oct., 1864/2/6 May, 1884/2/6Nov., 1884|2/6 Aug., 1885 


Van, Limited (Lanidloes}} 39,000} 10/! 10/ | 18 18 §) il. 14) 
' } | } 





on 





© Or Or bo 


OH) 


Wentworth Gold Mng.,L.| 80,000} 1/ 16/ | 1 ew ws 4, Filrst. dividend,| 24 % Dec., 18/84. 
West Basset (Illogan) ...| 6,000) ... 24) 3} 3h 3} 3h 3 |. | 8h 8 j5/ Oct, 188116/8 Jan., 1882)6/8 ApL, 1882/12) Aug., 1884 
West Kitty (Tin) | 6,000}... | 12/ | 73 3) 5 9 «1| 8h 7410/Mar., 1884)12/ July, 1884|8/ Nov., 1884/9/.Mar., 1385 

West Wheal Seton (Cam-| ee | | Bes | 

_ borne) 2,400) ... | 4} 53, S| BH 8). | | 8 | 4 [22 June, 1872|2/ Aug, 1872)1/ Oct., 1872|15/ ApL, 1878 
Wheal Basset (Ilogan) ... 6,144) ey 53}, 6. Be | 6 | 5 |1hl Aug.,1875\14/ Aug,,1876)12/Aug., 1884)2/6 Aug., 1889 
Wheal Agay (Ilogan)......) 6,000} . 2 | 194'2/6 Dec., 1884,2/6 Mar. ,1885.5/ June, 1885/7 /6 Aug. 1885 
Wheal Crebor (Copper),| | | ‘ 
Tavistock | 12,000) ... | J} 13] a] | 1412/6 Nov.,1882|2/6 July, 1883 2/6 Nov.,1883)1/ July, 1885 
6,000)... | 15 | 16)) 17 | hi IGP 15 6 2 16 2/6 Dec., 1884 2/6 Mar.,1885 5 June, 1885,10 Dec)., 1885 


Li , 
51 12 3 | ¥ 10/ Feb., 1880'5/ Jne., 1880\2/6 Sept.,1880)1/6 Jan., 1881 

‘1 3,000}... | 13/1/} 4 §] 8 4 | | §,10/ AplL., 1881/6/ Aug., 1881,5/ Nov., 1881)4/ Mar., 1852 
Wicklow Copper Mine ...| 25 4 2) ire 2d # | | §| ge 5/ April, 1869)5/ Nov., 1869/2/6 Nov.,1870|2/6 Nov., 1871 





, . ; 
Yorke Peninsula, Lim.... | tel ees | yal Pel eee ‘aui dati 
Do 15% preference | | © ; | | 16 In liqui dation. 


* 
| 





TRAMWAY AND OMNIBUS COMPANIES’ TRAFFIC RETURNS, | | TELEGRAPHIC COMPANIES’ TRAFFIC RETURNS. 


Anglo-American.—None since July, 1881. 


Miles Open 


Current Traffic. 


e 


Date of | 


1886. _ 


Direct United States (L).—None since August, 1885. 
Name. 


rs 
p 


‘To Date,,To Date, Inc. (+) ‘ ry 
1886. | 1885. |Dec.(-) | Cuba Suhmarine.—The receipts for the month of January 
——— amounted to 2,850/, as compared with 3,013/ in the same month ol 

£ £ L 1885, being a decrease of 163/. 


autem Tramways we el sal 
lfast Street Tramw 3 | 48 "397 
ee ieoee’ mg +t 4 paces, | 4,888 }- 397 | Direct Spanish—The receipts for the month of Janvary 
Bordeaux Tramway and Omnibus|Feb. 12! 324 13,51 3 | 13,907 ~ "304 amounted to 1,686/, as compared with 1,756/ in 1885, being a decrease 
Bristol Tramways.......,.... * | ll 4,229 | 4,178 }+ 51 of 70/. 

Dublin United Tramways - 32 | 13,020 | 12,384 |+ 136 


Edinburgh Stree» Tramways | 10,188 | - Eastern.—For January the receipts were 57,3171, against 57,249! 
Glasgow Tramway and Ocnntvns l on, | 9,921 |+ 267 P 


” 27,027 | 2 - i i i 5 i i f 68/, 

Imperial Tramways a : pt on | ae in the corresponding period of 1885, showing an increase © 
Livenhotd Teeter aes | 4,306 |+ — 553 |  Hastern Extension.—The receipts for month of January, which 

i Tandon Glanerkl Oceeian mm oa oa ane . ~ or | amount to 39,699/, show a decrease, as eompared with last year, 
London Street Tramways 10,033 9.9 43 “00 of 4,445), 


London Tramways 29,917 | 30,387 4” . i 
; , y 70 Great Nor a the receipts 
North Metropolitan Tramways L172 Br 2, - page During the month of January, 


Nottingham Tramways ............ 2508 O507 89 
ane ene Tramways 6,103 5,912 19) ili i a 
uthampton Tramways 4) 1.297 | 1249 99 Western and Brazilian.—The receipts from October — . 
934 | January 29 amounted to 42,890/, as compared with 51,2561 in the 

97 same period of 1885, being a decrease of 8,366. 


8 | 


t 


a eazem ee pm ae - 
ree ey See nee a ON ner 


Tramways Union 64,937 
Vale of Clyde Tramways 121 6! “908 “D002 


(tit ititi 


a 





83 
81 


85. 
85 
386 


385 
385 


82 
"85 
O84 
885 


886 
880 


881 


886 
885 
885 


884 


1878 
1885 
L885 


1885 
1835 
1831 
1882 
1871 


wary 
th of 


wary 
ease 


2491 


hich 
year, 


eipts 


| the 
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HOME 
cg hepotecsrvaligig AC AE TRAFFIC RETURNS, 
~ Capital Expenditure. Total FUMED EM SNS woe T aa P | earn an eNeenEtY 
- : |Miles 0 Current Traffic. , 
rotsl {tae “a frthr. Expa. Traffic pen in : Rete of ~s-eeaeee | 
Las Six |Avilable; Est. of 1884. ba] NAME. To Date| Corre- | ! 
Report. | Months. | Powers. Expend. | 1886 | 1885 ae Return in lsponding| Ine. (+) 
——| i. Sia 1886. | in 1885. | Pe (~) 
yodzsos| 3,201) 257,457 18 880) 1744) 1783 1784|Cambri es seca oc 
620,173 3 "782, 239, 893, 53,375| 233.216, 139°! 139 enon ce dsteddageududacedanceastasiemibeisteniesascas. cz Feb. 14) 18,356) 18,596 — 240 f 
tte s06| 240,204) 1,483,670 1,483 ’67011,802.679) 1,048 | 1208 eee 8 siecesttetiseeenetennerennnrenunentnsseee | -:14)_53,714) _62,700\- 8,986 
35'374,075| 206,848) 1,052,975 1,973,827\1,775,537| 951 | ‘943 Great Northen’... | 14) 386,151) 381,002). 5,059 | 
73,116,026, 394,367|5,872,006 1,968,305|3,715,742| 2,354 | 2,999 ten ee vers} -14) 461,316) 463,165|-- 1,849 ti 
39,954,810, 687,305 2,850,098 2,402,597|1,805,923| "4964] "4964 |Lancashire and Yorkshire 14, 878,630; 921,600)- 43,060 
91,498,706, 780,120);,265,779 3,691,103 4,888,829) 1,8014) 1,784 London and North-Western... a a aeih nena aed | 
|97'462,598, 550,720)3,334,614) 465,000) 1,356,860, 836 See eens: |: 141,031,561 1,055,355\- 23,794 
3, 3} 7984)London and South-Wester 
23,351,908) 69, 666) | ,269, 608, 530, 307 "959,530. 459 | 455 |London, Brighton, and South Canes api YA 14) 308,568) 308, 282) + 286 
e198] 438715 146423, 838,650, 559,618) 1734 one [Lamden, Brighton, and South Ces0t ....u-... Jan, 13| 222,593, 222.401\+ 192 
1978329) 185,509) "422,700 690,000 69 "126 | eiebe Mee lee Feb. 14| 130,116, 130,800,\- 684 
| 26, a 130, “545, Ms or anal 864, 700 092,003 a 2003| Manchester, Sheffield, and Lincolnshire eee ri ne iad ontuak - 10 ao I 
i 4 ty ae 432 | 4) N “ Sa ee See aeaee Se o+4, i—_ 20 | 
10,991,312} 75,950|3,375, 414 789,500) 308,274 it 194| Mek cpeliton, SAINI. sunscdunscensonnseppinatecieees: 14) 12,994, 13,865, - 871 +i 
7474531 Cr188049 1,198,531} 631,200 205,309; 13| 13 (Metropolitan District 0 | MM) 86,834) 82731)+ 4,103 i 
6011249) 610,517, 3'869, 377 3,869,377 ,523,069| 1,2704| 1,263 (Midland OD “in conesguineaaigunenaneap aetases 14, 54,599, 52472,+ 2,127 Hi 
57,966,536 | 282,732)3.858, 831| '979,462'2,954,005, 1,536 | BNO (WectNMNaeee <.<...<:cc cc cachencussua cctveeesis.- 13! 690257! TORII. 29304 i 
ioe ees| | 19°60) 276.877, 15,600) "239-764, | 1586 [North-Eastern .......ssssssrsessesnsesesteseeeee 13' 699,257, 728,611\- 29,354 ij 
911,497, 18,609, 102,435) 12,500) 325,307| 312 | 312 North Staffordshire ...-.------.se--ccococereceorcccee fi SS) ~~ i 
1420.7 66, 39,558; 289,070; -20,100| $3,162, 63| “63 Re ae 14) 82,492, 84,781)- 2,289 ij 
09'373,556) 49,850/4,283,398'2,790,637| 990,176, 406 | 385 \South-Fastern ..........--scscsccceeccoenececeen, | 13 15172) 216, re 1268 
2 17 9.017 143,757 Dr93, 545 74,600 405,357| 9: PEUDEUEEED. con sdccesceccceceebeds 6b606 sehen eeSbwEeeeeNs } « 7 VLie 26 
7 i i i] 93) 98 (Tad V BE cape on eceenseneene estes <goie / 131 101 ,334, 102,405)- 1,071 i 
30,426,594) 263,852'2,000,348 1,599,971/1,424,328, 7923) 7923/Cal Ls | id | | 
1,942,839 182,038) 269,724) '560,724| ‘547.947, earl a lee ac paicscesoontie aes i aoe Feb. 14) 92,704, 104,097 - 11,393 
5,200,486; 82, 991) 200, O14 125,727 oe 302}| 302}1¢ Seek Sibi Of DieMenA nn nee } 7 ame 37,294 | - at li 
425;| 423 Highland (4-yeara. Feb. 28 and Aug. 31)............ Jen. 14! 1648 vere i! 
33,690,5 13, 39, 820: 2,400.1 1 L 184.47 > . g ee Jan. 14 164,806 167,673,- 2,267 
13, 5: 9 84, 4/1,260,32 * 1,003} ne OD}. aociass een nae Feb. 14 90,266, 93'370! - 3,104 
oe ae | 68| 68 Belfast and C .. | | 
. ae eee a : ee € rounty Down .............65 rel ( 
a. 2.063, 824) 4,214) 273,715 12,000) 8&4, pis 136 | 136 Belfast sad Northern Counties ich eee 7 a oeane “na a oo 
voiiooo! iirool rasan! reéizss! aiitgen) ae | ie (Gamiamd Bandon neem pee ge | 
.790| 148, | 36. | 136 Dublin, Wicklow, and Wexfor "lie ? sieht 3S aN 
6,924,320, 39,233, 50,134) 33,000) 301,152) 475 | 467 Geans Wethers el ockeed 1 si ear oases ie 2 70, oy er 
8,026,118, $2,253, 283,449 267,564) 346,641, 511 | 474 \Great Southern and Western.........-.:scecccssscosees 12! 77/198" some gees 
4730486 23,542) 210,669 15,000, 198,219 370 | 370 Midland Great Western ....0..00.0.0..cccssseeessnen 12/49, 382 ie O76! aS 
(2161.80 558 65,876 53,1051 67,546! 272 | 272 Waterford and Limerick....-.....ccsccssceeees| 12} 21,257, 21,370) eels f 
INDIAN RaTLWays. | SOUTH AMERICAN RAILWAYS. x Hl 
l aoe ae | nk 
Miles Open. | Date | Current Traffic. | Miles Open. Date Current Traffic. 
rm i lepemnpinscminnmmemmanbniahe ce of - i 
|| 186, 1895. Name Re- [To Date,'To Date,) Inc. (+) | 1886. 1885. Name. | Re- |To Date,/To Date,| Inc. (+) 
| turn.| 1886. | 1835. | Dec. (-) | turn.| 1886. | 1885. / Dee. (—) 
| ees ori ener s Oe. 0 A es ee eae £ 
j | £ } £ £ | re: re: : . ' £ + x 
| 461 | 461 |Bom., Bar., & Cont: EndialFeh.13! 135,208 134,192|+ 1,016] 762 762Bshia and Sen Francisco Jan.23| 4108 48720". Zi 
| 1509 1509 Kast Indian..............00:. 18 516,200 407.571\4+ 46,620|. 22 | 50. B Ayresand Rasario | Ii) 7,063; 5,346'+ 1,717 1h, 
| 14964! 14: 50} Great Indian Peninsula.. 13) 458,178 457,348 + 830 | 3% 35 B. Ayres and Ensenada Feb. 7 16,816, 14,304)+ 2,422 | 
11961 | 861 |Madras........c...s-sesce+see- Jan.16) 27,043, 33,115,- 6,072 689 | 636 B. AyresGreat Southern! = 14 150,322, 167,511 - 17,189 
|| 608 | 547 (Oude and Rohilkund .. "}Dee.12| 218,076 189,084) + 23°92 | 246 246 Central Argentine......... Sani: Booger: Berg sa ’ 
708 | 706 |Scinde, Pun., and Delhi.) 31' 577,500, 488,724|+ $8,776, 120 | 18) Ut Uraguay of Monte...| 16 14,132, 14.298 - 166 
635 | 655 \South ita Re Te ‘| 26 205.853 192 027) + 13, 86 | 99 99 East Argentine ........... Dec.27; 52,385; 50,050+ 2,335 
"| | ’ ? 293 | 293 Mexican (Main Line) .. Feb.13, 77,200; 94,400; - oe 
— — tal | 77h) 774 Recife and San Francisco Dee.19) 44,227 43.975) + 52 1p 
ee CANADIAN, “&c,, RAILW AYS Zz “UNIT ED STATES re $100 = £20 10s). 
| | Ee 
Miles Miles Open.| Dabs | Current Traffic. 4 Miles Open. | _ Current Traffic. 
" of | - —--- _— [_—_—$—$—=———$ 
1886. 1885.| Name. Re- (To Date, ‘To Date, | Inc. (+) {= 1836 | 1885 Name, | Re- \To Date,/To Date,| Inc. (+) 
stad turn. | 1886. | 1885 | Dee.(—) | | turn. . | 1886. 1886. | 1885. | Dec. (-) 
ord aus ee i Serge |e pe oe 
i oo : t Canadian Pacific............ ae aS £ ag! pee ere 
| 8 2018 |Grand Trunk ...........++ Feb.13 389,452, 387,410'+ 2,042| 296 | 296 |Alabama Gt. Southern...Jan. | | 
| a 335 | Do Chic. & Grand Trnk 13} 67,824, 73,991/- 6,167 | 2876 2876 |Central Pacific ............ Oct. 2 2,441, 680 2, 691, '840) ~ 250,160 
| a | 180 Do Det., Gd. Hav, & Mil 13} 29,471! 25,698 '+ 3.773| 847 | 847 |Chicago and Alton......... rer roe on 
a 450 |Midland of Canada ..... a 25 ee RS | 3229 (2772 \Chie., Burl, and Quine oh -_ . 
461 N. & N.W. of Canada .... Feb, 8) 21,071, 21,739 - “66s | 4770 4520 \Chic., Mil, and 8. Pa an. | 289, 303,470) - 14,470 
ee ieee ee a ne | | asi 3 Chie. ‘& North. Western.. 4 270 362,536 - 35,526 
~ sonnei einer coe ver and Rio - 
CON TINENTAL RAILWAYS 1526 | 11506 'Tilinois Centrl (Illinois) || bs es 54,10 ”" 219 ~ 
as mi actin 402 | 402 | Do Aieak } |, | 126,560; 146,900) 20,340 
en pen. Date Current Traffic. | 2065 |2065 Louisville and Nashville.| » |. 135,480, 154,400;— 18,920 
— I iictinscs wane | 1659 |1060 |N.Y., L. Erie, & Western Dec. 3 209,070'3,308,360|— 99,290 
1886! 1885, Name. Re- |To Date,!To Date,| Inc. (+) | 570 | 565 |N. York., Penn., & Ohio..| ,, | 1,033,430)1, 124,260 - 90,830 
ad turn.| 1886, | 1885. | Dec.(-) | 322 | 322 Northern Central ......... Le 098, 180'1,104,370|- 6,190 
ts ie eran FOOL ae [Norfolk and Western Jan. | 40,170) 46, "090) — 5,920 
a | e |  £ | 2453 |2365 Northern Pacific ......... ry | 96,140, 110,7101- 14,570 
oye 918% Dutch-Rhenish ........... Feb.15| 33,153, 41,207, - 3,054| 2036 1858 |Pennsylvania ............... Dec. 9, 123,000 9,713,380] - 590,380 
2069 2266 |Rastern of F'rance......... ese bart es “ 287 | 287 /Philadelphia and Erie... ,, ‘658,450 732,020 — 73,570 
176 ‘ne Northern of France ...... Jan. 7 | se 932 | 846 |Phila. & ing (Includ.| 
Big (gL76 [Ottomam:.......cessesnsieeen Feb.13| 21,753, 27, lid}- 5, 356 | ing Coal &Iron Co.) ...|_,, _ 9,038,2729,486,626) - 448,354 
108 | 846 |Paris, Lyons, & ee 4 1,000,080 1,13), 507|- 131 427 776 | 726 \St Louis & San Francisco|Jan. 56,480; 63,180;- 6,700 
1 hae Smyrna & Cassaba 4258 |3792 |Union Pacific...... jeeeeeeens Nov. /4,715,330/4,667, + 47,790 
i444 a outh Austrian ............ ““hret.11! 353,619) 366,623/- 13,004| ... | ... |Wabash, St Louis, and 
291, 660) 325, 125) — 33 465 | Pacific ereeeeeerereereeeeeee ee eee ore 
Sites 409,350! 401,064! + 8,286 
14) - 11,674 12.796 L122! 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1886. 


(Vendors’ Shares Deducted.) 


apenas citi ctl ET TT EE ER 


+ i | 
Date of | Number of | Amount of New Copital Already 
Description of Stock or Share. Shares Garae pees Pai included) 
Call. or Bonds. | or Bond. 1886. ; during ’86, 


__— 


£ 
Total capital created & called in Great Britain in 1885 oe on ose ‘ “ 62,825,000 


Sabscribed partly abroad ove : ons . ae one 15,051,000 


77,876,000 


Amounts previously given . ose ae ne 9,532,762 


New Companies AND New Capital. 
FEBRUARY. 000 
Accrington Tramways (Limited), 6 % Pref. Shares... sa 15, 
Aguion Smelting (Limited) oe 10,000 
Alexander Bros. (Limited) ue 25,000 
Alturas Gold (Limited) 8 20,000 
Balaghat Mysore Gold Mining (Limited) ons 70,000 
Barrett’s Brewing and Bottling (Limited) one 166,670 
Canada Works Engineering (Limited) ee 35,000 
Consolidated Esmeralda Mining (Limited) a 75,000 
City of London and Southwark Subway 
Edwin Fox and Co. (Limited) 
Farringdon Mines (Limited), 10 % Debs. ............... 
Goodson and Co. (Limited) 
Goy and Co. (Limited) 
Indian Mysore Gold (Limited) 
Indigo Co. (Limited), Preferred Shares 
Iquique Water (Limited) 
John Hunter, Wiltshire, and Co. (Limited) 
Land Mortgage Bank of Texas (Limited) 
Melbourne Tramways Trust, 44 % Debs., at 104 ... 
Miller's Tanning Extract (Limited) 
Old Swan Borax (Limited) wid 
Ontario and Quebec Railway, 6 % Stock, at 117... a £400,000 
Oswald and Co. (Limited), 7 % Pref. Shares als 13,000 
Peat Moss Litter (Limited) no 19,800 
Pinos Altos Bullion (Limited) ie , 107,500 
Pontypridd and Rhondda Valley Tramways (Lim.) me 15,000 
Queensland Quicksilver Estates (Limited) an 60,000 
Raffety, Thornton and Co. (Limited) ei 43,500 
Richard Martin and Co. (Limited) an 15,000 
Shinroga Mysore Gold Mining (Limited) ies 112,000 
Southern Mahratta Railway, 4 per Cent. Deben- | : : ; 
tures at 1044 od £1,200,000 . ; 1,200,000 | (Previousl'y included jin total.) — 
Swindon Junction Hotel (Limited) 56s 6,667 335 eee 2 16,667 
Tavistock Hotel (Limited) att 5,200 52,000 on 5 26,000 
Timaru (N.Z.) Harbour Board, 5 % Debs., at 102... Re £100,000 . 102,000 ae 5 % 5,000 
United States Rolling Stock, 6 % Bonds, at 103...) ... £50,000 51,500 ise 51,500 
Venezuela Panama Gold Mining, 10 % Debs aa £150,000 . 150,000 eee 60,000 
Vicksburg, Shreveport, &c., Rail.,6%Bonds,at107| —... £200,000 bal 214,000 o ; 136,960 
Western of Buenos Ayres Railway, 5 per Cent.| 
Debentures, at 884 | 








£720,009 ; 658,440 ese 148,800 


CALLS IN FEBRUARY. 
Assets Realisation, New Shares 10,000 eee ea 20,000 
Australasian Mortgage, &c., New Shares 25,000 a 
Buenos Ayres and Pacific Railway,7 per Cent. Debs.| £512,340 153,702 
Gisborne Harbour, 5 per Cent. Debentures £200,000 180,000 
Great Northern Railway, 4 per Cent. Debentures... £184,000 220,800 
Latimer Road and Acton Railway, Shares 18,000 
Liverpool Corporation 3} per Cent. Stock 375,000 
London Street Tramways, Shares 10,000 
Manitoba Government 5 per Cent. Debentures 58,825 
Marke Valley Mines, Shares 1,350 
Mersey Railway, Perpetual Preference Stock 150,000 
New Lisbon-Berlyn Gold Fields, Shares 11,250 
New South Wales Government 3} per Cent. Stock 1,100,000 
North-Western Railway of Uruguay, 6 % Debs. . 46,389 
Otago Harbour Board Consolidated Loan 45,000 
Portsmouth Corporation, Stock | 40,500 
Smyrna and Cassaba Railway Debentures | 261,250 
South Australian Land Mortgage, New Shares Eg si 12,500 
South Waimakariri River Board Loan es 90 18,900 
Spratt’s Patent, Shares as 


oo Rr KH SSSE 


to 
ee 


rr ee ee 


Nee mena eae aaa tS 
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45,000 
Victorian Government Inscribed Stock 190,000 
Wellington Harbour Board 4 per Cent. Loan 46,250 
Wentworth Gold Mining, Shares 4,000 


a near remrprnann +o eae 
Ta ee 


Total capital created & ealledin Great Britain in 1886 
ScuBScRIBED PaRTLY ABROAD. 

Amounts previously given 

Panama Canal, Shares 


Total in 1886 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1886. 





) 




















| | Cui 
eg Date of | Number of | Amount of | New Capital | Already | Present —_ 
Description of Stock or Share. Call. | Shares Share Created in | . Call per [premio 
Paid. included) 
| or 
Bonds. or Bond. 1886. | Share. durin g 86 
eae a MARCH. £ ’ . 
Argentine 5 per Cent. Loan, 1868..................00.... Mar. 1 
Ashbur Railway Carriage, Old Shares .............. 16 mone 60 a * —_ 
Do New Shares :.....0.+..4-: aes 16 9,828 ll ne 44 2k 24,570 
Bahia and San Francisco Railway, Shares .. ......... aenH 10,258 20 15 5 51,290 
Bank of British Columbia, New Shares .............. 31 | 2.900 20 7 5 14,500 
Brazil Great Southern Railway, 7 per Cent. Debs. 1 | £350,000 75 25 87,500 
nee Ayres and Pacific Railway, First Preference ’ = 
TE ee main 25 f 
Do 7 per Cent. Debenture Stock ..................... 10 | gneae ” 0 7 von 
vn amd Railway of Montevideo—Rio | : x 
CPO TI a capa ncenacsnapacencsevionnccccasesacaesoncns 1 
Compagnie Générale des Asphaltes de France,Shares 4 | oro . ; - aren 
Daniel Judson and Sons, Shares..................cececcees 4 13,334 5 ls | 1 13,334 
Foreign, &c., Investments Trust, New Shares ...... 15 50,000 10 2 | 3 150,000 
G. Kynoch and Co., New Preference Shares ......... 15 5.000 10 : 10 50,000 
General Hydraulic Power, New Shares ............... 22 | 20,000 | 5 1 | — 20,000 
a paneee Railway, 43 per Cent. Preference a 
tes Banepa ks i RR 29 | £75 
—~ Mertnee (Ireland) Railway, New Ordinary ; | > . | er 

NO sitet act eternal eal iaaaasanennssanaaned 3 | £95 
Harrison, Barber, and Co., Shares............ aaiainal 20 | 17400 ‘6 24 0 43,500 
House Property of London, Shares ................000. a oat 5,000 | 5 1 l 5,000 
John Hunter, Wiltshire, and Co., Shares............... ae 15,400 | 5 1h 2 800 
Indian Midland Railway, Shares ........................ 30 16,136 | 20 ae 2 32,272 
Ti INI  cae 10 10,000 6 5 1 10,000 
London and Provincial Bank, New Shares ............ 15 10,000 10 wes 6 60,000 
London, Chatham, and Dover Railway, 44 per Cent. : 

Arbitration Prelemenas,.....cssccsccsccssscccceseccases 1 £646,900 60 20 129,380 
Manitoba, 5 per Cent. Debentares..................... 1 | £233'300 ; 75h 30 69,990 
Miller’s Tanning Extract, Shares .....................64. 31 6,000 | 10 7 4 24,000 
New Explosives, Shares ...........sccscccceccecsessesseenes 1l 30,000 | 5 43 5/ 7,500 
New South Wales, 34 per Cent. Inscribed Stock | 17 | £5,500,000 71 20 1,100,000 
New Zealand Loan, &c., New Shares .................. 1 10,000 | 25 3 10/ "6,000 
New Zealand Mortgage, &c., Shares.................... 1 23,091 | 10 a 1 23,091 
Otago Harbour Board, 5 per Cent. Loan............... 22 £150,000 | ‘al 51 20 30,000 
Philip Morris and Co. and Grunebaum, Shares ...... 23 12,000 | 5 25 2} 30,000 
Rhymney Railway, New Ordinary Shares ............ u | 4,000 | 10 6 2 8,000 
Santa Fé—Northern Colonies Extensions Railway, 

6 er a i ccaiiticieneiscrs-nveecnenrss 16 | £654,500 | a 40 20 | 130,900 
Scottish Reversionary, New Shares ..................... 31 3,927 | 5 “ l 3,927 
Southampton 34 per Cent. Redeemable Stock......... 1 £300,000 21 2 | 75,000 
Southern Mahratta Railway, Debentures ............ 1 | £1,200,000 | 5 994 | 1,194,000 
Spratt’s Patent, Shares ...........s.cccsscsseeeecesesentens 1 -20,000 | 5 3 2 40,000 
Taff Vale Railway, New Preference Shares............ ie 30,000 | 10 4 Bo 60,000 
Timaru Harbour Board Loan ........-...sesssesssees 31 | £100,000 = 5 97 | 97,000 
Vicksburg, Shrewport, and Pacific Railway, Gold 

_. A nice tialatiietiaeatiakeananatenss0%° -*5052008 12 | $1,000,000 | 64 70 =| | 70,000 
Victorian 4 per Cent. Inscribed Stock .................. 25 £1,500,000 | xe soe 17 | 85 | 1,275,000 
West Lothian Oil, Shares ....c.c-ssse0escsscccccssceee is | 10000 | 0 % 7 14 | 15,000 





SPECIAL SETTLING DAYS. 


London Tramways compensa. founders’ certificates. 
Louisville and Nashville ilroad Company, further issue of 


The Stock Exchange Committee appointed the following | $1,137,000 Six per Cent. 10-40 Adjustment Bonds. 


special settling days during the month :— 
Feb, 5.—Manitoba Government 5 per Cent. Debentures for 
233,300/—Scrip and Paid-up Scrip. 
», 25.—Spratt’s Patent (Limited), shares. 
», 25.—Bryant and May (Limited), 20,000 new shares. 
», 25.—Daniel Judson and Son (Limited), shares. 
26.—Gisborne Harbour Board 200,000/ 5 per Cent. Bonds. 


All the above, except Daniel Judson and Son, to be officially | 


quoted. 


OFFICIAL QUOTATIONS. 
The Committee ordered the following quotations :— 
Buenos Ayres and Ensenada Port Railway Company (Limited), 


further issue of 115,180/ Five per Cent. Mortgage Debenture Stock. | 
Buenos Ayres (New) Gas Company (Limited), 5,000 New Ordinary | 


shares, 


Buenos Ayres Northern Railway Company (Limited), Preference | 


and Ordinary stocks, Guaranteed Preference, and Deferred Prefer- 
ence shares, in lieu of the Guaranteed Preference, Deferred Prefer- 
ence, and Ordinary shares of the Northern Railway of Buenos Ayres 
on (Limited), now quoted. 
Calcutta Tramways Company (Limited), 4,390 additional shares. 
Chicago, Milwaukee, and St Paul Railway Preferred stock. 
City of Auckland, further issue of 25,000/ Five per Cent. 
nElistens 1 sh 
idinburgh Street Tramways , 1,101 additional shares 
Qioa, 28,900 20,000) a Company 
Glasgow Corporation, further issue of 163,800/ Three-and-a-Half 
ve Stock. ° + 
ull Dock Company Four-and-a-Quarter per Cent. Convertible 
Preference Stock (1881 isane) in lieu ene 
—_ Bernsley, and West Riding Junction Railway and Dock 
pany, Consolidated Stock in lien of shares. 


| 


| 
| 


—_—___#_—_____ nnn 


New York Central and Hudson River Railway Company Five 
per Cent. Debenture Bonds, Nos. 6,501-7,850. 

New Potosi Company (Limited), 51,048 New Ordinary shares. 

Odessa Waterworks Company (Limited), further issue of 70,150/ 
Five per Cent. Debenture Bonds. 

Ooregum Gold Mining Company of India (Limited), Ordinary and 
Preference shares. 

Pernambuco Water Company, Bonds in lieu of Scrip. 

Queensland Investment and Land Mortgage Company (Limited), 
fourth issue of 25,000 shares (2/ paid), and fifth issue of 50,000 


shares (1/ paid). 


Rio de Janeiro City Improvements Company (Limited), further 
issue of 57,900/ Five per Cent. Debentures (June and December). 

Taff Vale Railway Company, new Four per Cent. 10/ Preference 
shares. 





NOTICES AND REPORTS. 
BRITISH, COLONIAL, AND FOREIGN STOCKS. 


The following redemption drawings have taken place 
since July 1, 1885 :— 


Numbers 


Published Amount 
Date of in Date of Redeemed 

Stock Drawing. Times. Redemption £ 
Uruguay Unified ............+++ July 1 .. ~ «» Oc 1—at par -» 15,000 
rgentine 6 Z, 1882 .......+ July 1 ... July 4... Aug. 1—at par +. 4,700 
= Ayres 6 %, 1870...... ee .. July 22... Oct. 1—at par «- 23,400 
Chilian 5 /, 1873 and 1875... Julyl15 ... July 16 ... Sept. 1—at par . 23,700 
| Hungarian 5 %, 1871 ......... =a SUlY 13... Oct, 1—at par . 75,100 
Buenos Ayres 6 %, 1873...... July 29 ... Aug. 1 ... Oct. 1—at par 19,500 
Turkish, 1354 .......00.00cee++ ea ... July 29 ... Oct. 10—at par + 13,300 
Norwegian 4} %, 1876 ...... July 15 ... ae .. Nov. 2—at par .. 8,900 
Do 4 %, 1880 ......-ccceeeenees July15 ... July 29... Oct. 15—atpar —... 3,300 
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Numbers 
Published Amount 
Date of in Date of Redeemed 
Stock. Drawing. Times. Redemption. £ 
Orange Free State 6 % om ea ... Dec. 31-at par ... _ 5,000 
Spanish 2 % Loan 30... wan ... July 29 (326 bonds) 
Auckland Harbour Board 
6 % Debentures Aug. A: nee oes ... Jan. 1l—at par .-. 2,300 
Otago Harbour Board Debs. June30_ ... = ... Sept.30—at par (33 bonds) 
Portuguese 5 %, 1876 5 ale a ... Oct. 1—at par (9 bonds) 
Argentine 6 7, 1871 g .. Aug. ... Sept. 1—at par .-. 175,100 
Turkish Priority 5% Bonds Aug 12 ... Aug. .. Sept.13—at par (4,650 bonds) 
San Paulo and Rio Janeiro 
Railway 6 % Debentures Aug.17 ... Aug. ... Oct. 1—at par «» 12,900 
Moscow-Koursk 6 % Bonds eee ... Sept. .. Nov. l—atpar  ... 68,000 
Argentine 5 %, 1884 ......... Sept. ... Sept. 5... Oct. 1—at par ... 4,900 
Cuba 6% Bonds, 188)......... 5 .-. Sept. 5... Oct. 1— 6,756 bds. 
Buenos Ayres 6%, 1883...... Sept. ... Sept. ... Jet. 1l—at par « 23,900 
Canada Central Railway 
5% Bonds......... ......+-... Sept. ... Sept. . Oct. 1—at 105 ... 12,300 
Argentine 6 %, 18 . ... Oct. 3... Nov. 1—at par ; 
Norwegian 4¢ 7 » > BE ons SS 5... Jan. 15—at par 
Uruguay Unified, 1£83 ... Oct. ses isa ... Jan. 1—at par 
Chilian 7 %, 1866 cS .-. Oct, ... Jan. 1—at par ... 4 0,000 
Royal Portuguese Railwy. Oct. -- Oct. ... dan, 2— 43 bonds 
Argentine 5 % Pub. Wks. dos «. Oct. .. Nov. 2—at par .. 10,5C0 
Brazilian 4: °, 186) si .- Oct. ... Dec. I—at par ... 40,000 
Hungarian 9 %, 1873 ‘ ns — ... Jan, 1—at par ... 139,000 
Russian 3 %, Trans- 
caucasian . 182... Och .. Dee. 15— ... 20,740 
4 78 bds & 


Provincial Orel Vitespsk Oct. 10 ... is .. Oct. - at par (181 shs. 


Cityof Montreal5 %, 1874-9 A .. Oct. 22... Nov. 2—at par oo. | 225002 
Cape 44 % Deben. Loan... Nov. . Nov. .. Dee. 1—at par ... 33,800 
Argentine 6 %, 15-1 .,.... Noy. ... Nov. ... Dec. 1—at par ... 14,900 
Chilian 5 %, 1570 ......0...... Nov. .. Nov. 3 .. Jan. l—at pr ... 10,300 
Argentine 5 Dec. .. Dec. .. Jan. 1—at par ... 5,000 
Greek 5 %, 1s8l and 1884 Dec. . Dee. .. Jan, 1l—at par... 34,000 
Russian 8 7, 1882........... Dec. ‘a = .. Dee. b— --- 20,740 
Spanish Quicksilver Loan Dec. .. Dec. .. Jan, 1—at par ... 85,700 
Charkoff Azof Bonds Nov. .. Dec. .. Jan, I1—at par (70 bonds) 
Nitrate Railys. 6 % Bonds Dec. . De. 3... Jan. 1—at par ... 11,800 
Quebec 4} 7%, 1880 Dec. .. Dec. 5... Jan. J—at par -. 6,300 
Guba 6 %, 1800... «...c:s..008 Dee, mt _ .. dan, 1— (6,750 bonds) 
Danubian 8 %, 1897.......... Dee. »se Des. ... Jan, 1—at par -- 82,980 
Argentine 67%, 1863 Dec. . Dec. 17... Jan. i—at par -. 83,760 
Russian Railway Loan, 
WE ty scicapniin: aopnnndomnnnen Oct. 
Cuba 6% Obligations c 
Entre Rios 7% Loan 
Baltic Railway Bonds 
Kursk Charkow Azow ... 
Santa Fe (Northern 
Colonies) Ry. 5), Bonds 
Italian 57. 1862 
Russian 5 
Argentine 6 /, 1882......... 
Chilian 6 7, 1867 ... 
Brazilian 6 /, 1865 ......... 
Itahan Irrigation Bonds 
Russian 5 j 
Spanish 2 
Uruguay 5 7, 1883 ......... 
Minas and Rio Railway 
6 % Debeutures............ ee a ns .. Jan, 20—at par ' 4,500 
Danubian 7 = .. Jan. 15... Mar. 1—at par .. 70,900 
Ceylon 4 Inst iancneaens te . Jan. .. Feb. 15—at par ... 13,600 
Sweden 4 %, '8:0............. Jan. ig bs .. April 1—at par ... 54,000 
Chilian.5 ‘/, 1873............ dan, £2... Jan. .. Mar. 1—at par an 62,200 
Do 5 *%, 1875... ..c........ Jan. ... dan, 29... Mar. 1—at par --. 21,800 
Norwegian 4} /, 1876....... Jan, .. May l—atpar ... 9,100 
Do 4 , 1889... Jan, .. April 15—at par os $900 
Braz lian 43 /, 1863 ..... Feb. ba a .. April 1l—at par ... 152,400 
— ayo 73... a « Feb. .. April 1—at par ... 20,200 
dO {. ae .. Feb, .. April 1—at pa 2 
Lehigh and Wilkes Barre ; “—— > 
Coal 6% sterling Bonds Feb, 1... Feb. 4... Maj l—at par ... 78,800 


LO jaa bat et oor at Ot pes BD BO 
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». Dec. 17... May 1, 1°86 «. 15,400 
. Dee. .. dan, l—at par ... 82,000 
. Dec. 23... Jan. 1-at par -» 7,200 
.. Dee. 25... April 24-at par (1,020 bonds) 
. eee . Jan. 2—at par (32 bonds) 


te op 
qe ot 


— 
= 


i cs .. Jan. 1at par - 1,900 

.. Jan. ‘ om ‘ 2,320 

" aie a June 1—at par . 23.300 

-- dan. 6 Feb. 1—at par ss 4,90 
. Jan. .. Jan, 18- at par ... 85,800 

.. Jan. >... Mar. i—at par .. $89,000 

... Jan. ’ (1,470 bonds) 
' aie ... Mar. 20—at par 


I 


_ 
ope 


by 
ow 


i a6 aces Bias (1,453 bonds) 
. Jan April 1—at par .. 35,800 


es ae "% 
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New Zealand Lozns.—It is officially announced that the out 
standing 4} per cent. 5-30 debentures will be paid off at par on 
August 1, 1885, at the oflices of the Crown Agents for the Colonies 
after which date interest will cease. With reference to this 
announcement, the Bank of England inform holders that they may 
at their optidn, receive, instead of cash payable as above-mentioned, 
4 per cent. New Zealand stock, inscribed at the Bank of England, 
with dividends payable half-yearly on May 1 and November 1, on 
the following terms, viz :—For every 100/ in debentures sur- 
rendered, with the coupon for the half-year’s interest due on 
August | next attached, 101/ of 4 per cent. inseribed stock, bearing 
—— from February 1, 1886, and inscribable on or after April 2, 


Uruguay Unified 5 per Cent. Loan of 1885.—Messrs Th 

1 a 20m 
noe and Co. nanan that they have already received the woe 
mated amount required for the payment in London of the servi 
this loan due April | next. : the service of 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


Brecon and Merthyr Tydfil Junction.—The report f 
year ending December 31 stated that the available slanes Ine ae 


tribution is 15,680/. After deducting the amount requi 
rent charges, the . A debenture stock, &c., the schieas ia haa 
will suffice to pay interest, in cash, for the past half-year at the rate 
of 3 per cent. per annum on the “B” stock, as in the corresponding 
period. Holders of this latter stock will therefore be entitled to 
receive ib per cent. in cash for the half-year, and the balance of $ 
Sr aaah 1865 preference stock, as provided by the scheme of 
Buenos Ayres and Rosario. — The company’s li 
‘ . y’s line to Rosario was 
opened for public traffic on the Ist inst. 
are satisfactory. — 
Buffalo and Lake Huron.—The half- 


dividend of 5s 3d per share, less inco 
account 724/. 


yearly report recommends a 
me tax, carrying to the next 


Cambrian.—The directors state that for the half-year ending 31st 
December the receipts amounted to 99,065/, and the expenditure t 
54,876/. Warrants for payment of interest on A, B, and C dchen. 
ture stocks due for the past half-year will be issued on the Ist 
proximo, leaving 6,134/ to be carried forward. A resolution will be 
submitted at the meeting, declaring a dividend of 5 per cent. on 
the pier stock for the year 1885, after payment of which there wil} 
remain in hand on pier account a balance of 2131. 

Cockermouth, Keswick, and Penrith—The directors recommend a 
dividend on the ordinary stock at the rate of 3 per cent. per annum 
244/ being carried forward. ' 

Cork and Bandon.—The directors received a dividend at the rate 
of oa cent. per annum on the ordinary stock, carrying forward 
5, j 

Dublin and Meath.—The net revenue account for the past half-year 
shows a balance of 4,152/, out of which the directors ment a 
ment of a dividend at the rate of 2 per cent. per annum upon the first 
preference stock of the company for the elt-reor ended December 
31, 1885, leaving 2,860/ to be carried forward to next account. 

Furness.—The half-yearly report shows a gross revenue of 
223,273/, against 253,798/ in 1884, while the expenses were 105,292/ 
against 114,170/. The available balance enables the directors to 
recommend a dividend on the consolidated ordinary stock at the 
rate of 2 per cent. per annum, 2,057/ being carried forward. 

Great Northern and Wes'ern of Ircland.—The directors recommend 
a dividend at the rate of 5/ 8s per cent. per annum on the ordinary 
stock, less income tax, leaving a balance of 204/ to be carried 
forward. 

Great North of Seotland.—The directors propose a dividend for 
the past half-year at the rate of § per cent. per annum, as against 
1} per cent. per annum for the corresponding period. 

Great Southern and Western (Ireland).—The half-yearly report 
shows an available balance of 150,337/, and recommends a dividend 
at the rate of 4} per cent. per annum, carrying forward 18,1491. 

Hull, Barnsley, &e., Railway and Dock,—The report for the past 
half-year shows a gross revenue from all sources of 54,848/; while 
the working expenses have been 48,130/. Having regard to the 
general depression of trade, and the competition to which the com- 
pany is subject, the directors consider the result of the first five 
months’ working of the undertaking is satisfactory. 

Hunstanton ant West Norfotk.—At half-yearly meeting the 
iollowing dividends will be declared, at the rate of 11} per cent. on 
the A stock, and 3} per cent. on the B stock. These will make the 
dividends for the ycar 9}§ per cent. on the A stock, and 2§ per 
cent. on the B stock. 

I-le of Wight.—The directors recommend dividends at the rate 
of 5 per cent. per annum on the preference, and 84 per cent. per 
annum on the ordinary stocks, 326! being carried forward. With 
the 2 per cent. per annum paid for the June half-year, the dividend 
for 1685 on the ordinary stock is at the rate of 54 per cent., against 
4} per cent. for 1884. 

Lima.—The amount standing to the credit of revenue at June 30, 
1885, was 17,712/. The directors are unable to make any reliable 
estimate as to the date when the company’s financial position will 
justify a distribution of even a portion of the above revenue. 

London and North-Western.—The secretary states that the 
accounts for the past half-year show a balance sufficient to admit 
of a dividen.] at the rate of 7 per cent. per annum, as against 7} per 
cent. for the same period of 1884 and 7} per cent. for 1883. 

London, Chatham, and Dover —The half-yearly report states that 
the gross receipts have increased 4,586/, whilst the expenditure has 
decreased 1,032/, so that the net revenue has improved 5,618/. 
This improvement would have been still more marked but for the 
additional burden of 3,000/ for rates and taxes, and an exceptional 
expenditure of 2,000/ on steamboats. A dividend at the rate of 4) 
per cent. on the Arbitration Preference stock is proposed, leaving 
26.9131 to be carried forward, as against 20,433/ last year. The 
company’s Bill for promoting amalgamation with the Brighton 
Company will not be proceeded with ; but negotiations, it is stated, 
are still pending with that company for promoting working arrange- 
ments of a léss comprehensive character. The new City station is 
expected to be open for traffic early in April. The amount now 
carried forward includes 24;500/ estimated to be due from the South- 
Eastern Railway under the continental traflic agreement. 

Manchester, Sheffield, and Lincolnshire.—The total traffic receipts 
of this company’s railways and canals (exclusive of joint lines) from 
the Ist January to 14th February, 1886, amounted to 195,939/, as 
compared with 209,089/ from Ist January to 15th February, 188» ; 
while the total expenses were 127,537/, as against 132,246/ from Ist 
January to lith February, 1885. In order to make a correct 
comparison for an equal number of days, the figures for one day 
should be added to those above shown for 1886, which may be 
estimated at 5,500/ for receipts, and 2,750/ for expenses. 

Maryport and Carlisle-—The half-yearly report states that the 
receipts have been 53,113/, and the expenditure 23,749/, the net 
revenue being 29,364/. This added to the balance brought forwara 
enables a dividend of 7 per cent. to be paid, carrying forward 
1,357/. 

Merscy.—The report for the past half-year sta‘es that. the amount 
received on capital account has been 1,624,298/, as follows :—Share 
account, 1,032,036/; preference stock, 235,662/ ; debenture stock, 
356,600. The traffic on the railway since its opening has been satis- 
factory. The duty of the directors is, they say, to push forward 
the extensions to Birkenhead-park, in connection with the Wirral 
Railway, with the object of epening wp communication with New 
Brighton and the new Hoylake and ide Railway. 

Metropolitan District—The half-yearly report shows a gross 
revenue of 210,926/, against 212, in 1884, and an expenditure of 
98,5311, against 97,640/. Debenture and rent charges having bee? 
provided for, the directors recommend a dividend at the rate of 2 
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cent. per annum on the preference stock, 516/ being carried for- 
The amount spent on eapital account during the half-year 
was 47,5741, the estimated outlay for the current half-year being 
=1.350!, and for the subsequent half-year 546.5001. During the 
half-year portions of the surplus lands (City lines) were sold, 

exksing 55,673, which, after deducting accruing interest, has been 
canta to the credit of the surplus estate account. 


Midland Great Western (Ireland ).—According to the report, the 
cross revenue for the half-year ended December 31 was 215,921/, 
against 217.9412 in 1884, and the expenditure 113,151/, against 
1 17,9971. The directors recommend a dividend at the rate of 3 per 
cent. per annum on the ordinary stock, 8,985/ being carried forward. 
The half-year’s capital outlay was 33,843/, the capital charges for 
the current half-year being estimated at 19,000/. 

Nussjé Ose iurschamn.—Messrs Dent, Palmer, and Co. state that. 
subject to the approval of the directors and auditors, the result of 
last year’s working shows approximately a net income of 10,816/. 
This. with the balance brought forward, will admit of the payment 
of a dividend of 3} per cent. on the income bonds, and 4 per cent. 
on the preference (A) shares, but the latter payment cannot be made 
without a special resolution at the amnual general meeting of the 
shareholders in June next. 

New York Central —The following is the statement of carnings, 
operative expenses, &c., for the quarter ending December 31 :— 


1885. 1884. 





3 § 
Genes GATING Sccidses vee deicsticccesscs GRFC COL 00... c00000 6,810,169 
Operating EXPENSES .. ...-..ees--ceee ot 4,135,900 ............ 3,983,086 
Net Carm' ng ......0ccecceeeeeccceeeees TURD occccccesece 2,877,083 
First CRAPZOS .....cccccrscrseeeeee reese ces BA OO onc ceccccece 1,500,000 
PUR. cise ccdeacnnkcesictnsssins tetheneseues Fee 208 © ...cs «00 V9T7 SEB 
Dividend ............++- (31 per shage) 894,283 (314 p. shr) 1,341,424 
Ge iciccccscsiiot Ne icthantitce veyed; | PMO cor crc cee ces 35,659 


New York, Lake Erie, and Western.—Th2 gross earnings of this 
company, including the New York, Pennsylvania, and Ohio Rail- 
road Company, for the month of December, 1885, were $1,872,887, 
the working expenses $1,357,527, and the net earnings $515 359, 
showing an increase as compared with the same period last year of 
$165,016. Excluding the New York, Pennsylvania, and Ohio Rail- 
road Company, the gross earnings were $1,505,884, the working 
expenses $1,014,297, and the net earnings $191,587, showing an 
increase as compared with the same period last year of $156,573. 
The net earnings for the three months of the fiscal year amount to 
$1,799,742, showing an increase as compared with the same period 
last year of $333,233. 

Norfolk and Western,—Statement of earnings and expenses for 
12 months, January 1 to December 30 :— 











Inc. or Dec. 
1885. 1884. in 18%5, 
Farnings from 3 3 8 
Passenger, mail, andexpress... 679,763 ... 645,902 ... — 66,133=10 per cent. 
Peake cxnsisciessscndabianniien 2,191,352 ... 2,065,251 ... +126100= 6 ,, 
GrO3S CARNINGS.....0s00000 ceeeeres 2,771,120 ... 2,711,153 .. + 59,967= 2 ‘a 
Expenses, including taxes... 1,649,291 1,516,859 ... + 132,433= 9 i 
Net C@rnigS .....000 ccecessoecce 1,125,829 ... 1,194,204 ... — 72465= 6 a 


Proportion of expenses to 
GTOSS CATNINGS...... 000 -00c0e00s 








60 % ne 56 % 

North London —The gross receipts in the past half-year amounted 
te 241,737/, against 241,594/ in 1884, and the expenditure to 112,689/, 
against 111,480/. After crediting the reserve fuud with 4,500/, and 
paying a dividend at the rate of 7 _ cent. per annum on the 

a 


ordinary stock, there will remain a ance of 2,219/ to be carried 
forward. 


North-Eas'ern.—Summary of the revenue accounts for the half- 
year ended December 31, .1885 and 1884 :— 











1835. 188%. 
& £ 

ChrOen CPOE eines eats aicosmuansaccdesvcien B,VS0,756 ........040... 3,303,720 
Working expenses ...........seccssseecceeenees BEET cesses sccccsecs 1,767,408 
Web POVEBUG 6600s ccsceccceesecsscssem 1,458,371 .. 1,536,312 
Add previous surplus ..........sccseseeses TIMEEDL - caasovenseos ate 25,674 
1,480,159 dadwnciidescetan 1 559,986 
Deduct preference charges ........0000.0.  T3ABIT  cecceccceeee 728,433 
Available for dividend .............000.000005 MINED  bsr\perctonatins 831,548 

—on the ordinary stock at the rate ss 
of 6} per cent. per annum ................. 721,156 (7 %p.a.) 738,508 
Der sik nn Bie skeet eikives MD: ccsccnsstinsets 83,040 

Capital Account. 

Expended. Received. 

& £ 
To 30th June, 1885...........cccecsssseseeseeere BT7,OOB,586 oes eceeeeees 57,168,356 
During the half-year..c.....cccccecceecessee es BER ID)  crcciscssvsccee 308,058 
Total, 31st December, 1885...... 58,198,776 .......0000+- 57,476,048 


The estimated expenditure in the current half-year is 311,202/, and 
in subsequent half-years 453,118/. The branch line from Bishop 
Auckland to Spennymoor was opened for traffic on Dec. 1, and the 


deviation lines at Armfield Plain and Consett have also been 
completed, 


Pennsylvania.—The gross earnings of this company east of Pitts- 
burgh and Erie’ for hs nesate odin 3lst January show an increase 
#8 compared with the same period last year of $144,014, an increase 
in expenses of $183,047, and a decrease in net earnings of $39,033. 
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The operaticns of all lines west of Pittsburgh show a decrease in net 
earnings as compared with the same month of last year of $86,900. 


Rhymney.—The report states that the total revenue receipts for 
the half-year ending December 31 amount to 86,534/, showing an 
increase on the corresponding half-year of 15,689/, and giving a 
balance of net revenue of 45,885/. The board recommend a dividend 
at the rate of 10 per cent. per annum upon the 
shares, which will absorb 158,893’, 
for ward. 


ordinary stock and 
leaving 5,;21/ to be carried 


Ross and Monm-uth_—The directors recommend a dividend for 
the half-year of 1s Gd per share on the 20/ ordinary shares, tax free, 
leaving a balance of 27! to be carried forward. 


St Louis Bridge and Tunnel.—The accounts for 1885 show the 
gross earnings to have been $1,542,878, and the working expenses 
$567,314. From the net earnings of $875,564 have to be deducted 
interest, 6 per cent. dividends on the Ist preferred stock, 3 per cent. 
on the 2nd preferred stock, 6 per cent. on the Tunnel stock, and other 
charges, amounting in all to $873,522, leaving a surplus of $2,042. 

Taf Vale.—The half-yearly report shows a gross revenue of 
383,394/, against 386,8S0/ in 1884, and an expenditure of 202,037/, 
agaiust 204,328/. The directors recommend a dividend at the rate 
ot 10 per cent. per annum, and a bonus at the rate of 2 per cent. 
per annum, less income tax, on the ordinary stock, at on the 
amount called up on the 10/ ordinary shares and preferred stock 
Nol. A balance of 1,170i will remain to be carried forward. 







BANKING COMPANIES. 


Anglo- Foreign.—The annual report shows a net profit of 32,7941, cf 
which the interim dividend abzorbe 110,502. The dir. ctors now recom 
mend a distribution of 33 61 per share and a bonus of 1s 6d, making 
a total re'urn of a little over 6 per cent. for the year. The balance 
to be carried forward is 7,294. 

Bank of British Columbia.—The half-yearly report shows a net 
balance of 25,147/, and recommends a dividend at the rate of 6 per 
cent. per annum, together with a bonus of 2 per cent., free of tax, 
leaving, after adding 4,2002 to the reserve fund, a sum of 2,197/ to 
be carried forward. The 2,900 new 10/ shares recently offered to 
the shareholders at 2/ per share paid, were fully applied for, and 
allotted accordingly. Toe premium has been added to the reserve 
fund, which, with the addition of the amount mentioned above, 
now stands at 80,000/. 

Bank of British North America.—The net profit for 1885 amounts 
to 84,009/, out of which it is proposed to pay a dividend of 303 per 
share in April next, free of tax, making with the interim distribu- 
tion in October last 74 per cent. for the year. It is proposed to 
appropriate a sum of 4,000/ for the formation of an “‘ Officers’ Pension 
Fund,” leaving 5,009/ to be carried forward. The deposits are given 
in the balance-sheet at 1,254,113/, and the bills payable, &c., at 
2,114,739/ ; while the specie, &c., amounts to 509,309/, and the bills 
receivable, &c., stand at 3,993,695/, The investments are given at 
249,374. 

Bink of Victoriz.—A dividend has been declare for the past 
half-year at the u-ual rate of 10 per cent. per annum. 

Bank of Whitehaven.—Including 2,216/ 
accounts for the year show a net balance of 11,480/. A dividend at 
the rate of 10 per cent. per annum for the half-year is recommended, 
making 10 per cent. for the year, leaving 1,627/ to be carried 
forward. 

Commercial of Austral‘a,—The half-yearly report, adopted at the 
n.eeting held in Melbourne on Feb. 1, stated that during the half- 
year the remaining 50,000 shares were issued at a premium of 
2/ 10s per share, the authorised capital of 2,000,000/ being fully 
subscribed. The net profit was 57,639/. The premium realised on 
the above issue was 125,000/, and 16,0297 was brought forward. 
From the 198,668/ which was thus available, the directors declared 
a dividend at the rate of 124 per cent. per annum, and transferred 
145,000! to the reserve fund, raising it to 360,000’, 16,16S8/ being 
carried forward. The amount owing on deposit account was 
shown to be 4,778,366/, while the bills receivable and other advances 
amounted to 5,471,347/. 

Clydesdale.—The net profits for 1885, including 7,738/ brought 
forward, were 138,622/. A dividend at the rate of 12 per cent., tax 
free, is recommended, payable one-half on the 9th inst.,and the 
rema nder on August 3. A sum of 5,000/ is to be applied to the 
reduction of the cost of buildings, and 9,622/ carried over. The 
balance-sheet shows a liability on deposit and other accounts of 
7,755,3251, while the acceptances stand at 534,576/. The coin 
amounts to 1,263,403/, while the investments, &c., are given at 
1,959,996/. The bills discounted in 1884 amount to 3,495,012/, 
against 3,376,973/, and the adyances to 3,129,688/, against 3,018,038/ 
in 1884. 

Devon and Cornwall.—The annual report states that the net profit 
amounted to 36,106/, exclusive of 8,576! brought forward. After 

ying interest at 5 per cent upon new capital which has been 
called up, the directors recommend a dividend of 2/ 10s per share 
upon the 4,000 shares having 40/ paid up in addition to the 2/ 10s 
paid on the lst of September, being at the rate of 12) per cent. per 
annum ; also that 10,0002 be appropriated to the payment of a 
bonus of 2/ 10s per share, both free of income tax. They further 
recommend the addition of 5,000/ to the guarantee fand, to which 
has also been added 10,000! from premiums on new shares received 
during the year, making the total of the fund 165,590/. There wiil 
then remain a balance of 7,432/ to be carried forward. 

German of London.—The report for 1885 shows a balance of 
32.9011 available for division. After appropriating 5,000/ to the 
reserve fund, raising it to 55,000/, the directors recommend a 
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dividend, tax free, of 13s per share, being at the rate of 64 per cent. 
per annum, leaving 1,901/ to be carried orward. ‘ ah 

Glamorganshire.—The half-yearly report states that the remaining 
assets of the old company have been treated in the same manner as 
heretofore, the further ascertained lo:ses of that company having 
been written off the contingency account, and the items still un- 
realized or unliquidated retained in the present balance-sheet at the 
amounts at which they stood in the account of March 27th, 1884, 
the balance of the contingency account, now amounting to 50,665/, 
being held against them. The net profits for the half-year amount 
to 6,540/, out of which the directors rocommend the payment of a 
dividend at 5 per cent. per annum, free of income-tax, on the 
preference and ordinary shares of the company ; 2,500/ is to be 
placed to the reserve fund and invested in Government securities, 
and the balance of 1,035/ toa bad and doubtful debt account. 

Internationaliaf London—The reportstates the gross profits for 1885, 
after making allowance for bad and doubtful debts, amount to 36,9312. 
After deduction oftincome tax, rebate, &c., the net profit for the year, 
including 7897 brought forward from last account, amounts to 
23,6971. The directors propose to apply out of this amount : 18,000/ 
in payment of a dividend of 6 per cent. per annum, free of income 
tax ; 4,500/ to the reserve fund, increasing the same to 45,000/, and 
to carry forward 1,197/ to profit and loss new account. An interim 
dividend for the first six months of the year 1885 was paid in July 
last, at the rate of 5 per cent. per annum, amounting to 7,500, 
leaving a balance to be distributed at present of 10,500/, say 10s 6d 
per share. 

Leicestershire.—The report for the past year shows an available 
profit balance of 46,104/, including 4,818/ brought forward. The 
directors recommend a dividend of 10s per share, making, with a 
similar amount paid for the first half of the year, a total of 10 per 
cent. They also propose the transfer of 2,963/ to the reserve fund, 
which will thus be raised to 153,000/, the balance of 3,140/ being 
carried over. 

Liverpool. Union.—The net profits for the past year, including 
11,879! brought forward, amounted to 96,547/. Two half-yearly 
dividends at the rate of 10 per cent., and a bonus of 24 per cent. 
nave been paid, free of tax, and the balance of the outlay—3,503/ — 
has been written off the Bold street branch new buildings, leaving 
15,7461 to be carried forward. The anount due on deposits, &c., 
on Dec. 31 was 2,479,136/, and on liabilities, 381,217/. Bills 
discounted stand at 1,379,185/, advances at 984,917/. The cash on 
hand, lent at call and at short notice, amounted to 1,150,865/. 

Lloyds Barnetts and Bosanquets.—The annual report shows an 
available balance of profit amounting to 140,418/, out of which an 
interim dividend at the rate of 174 per cent. has been paid. A 
similar distribution is now proposed, free of tax, leaving 4,375/ to 
be carried forward. The liabilities on deposits, &c., amount to 
9,644,229/, as against 9,524,803/ a year ago, while cash in hand, at 
call, &c., stands at 2,307,252/, against 2,215,350/; the bills of 
exchange amount to !,669,618/, against 1,851,327/; the investments 
to 2,385,7701, against 2,414,883/ ; and the advances, &c., to 4,244,776/, 
against 4,051,518/. 

Merchant.—The report for the year ending December 31 states 
that the profit balance amoun‘e1 to 46,291/, which is appropriated 
as follows :—To amount cf debit balance due from previous: account, 
28,0007 ; current expenses, 11,251/; and directors’ remuneration, 
income tax, rebate, lease redemption fund, &c., 15,588/; the balance 
to be carried forward being 2,703/. The directors remind the share- 
holders that their first duty was to replace the sum of 28,000/, the 
debit balance of the previous account, which has now been done, 
Although they are unable to declare a dividend at present, they point 
out that the net earnings, including the final payment to Messrs F. 
Youle and Co. for the purchase of their valuable business, amounted 
to 7? per cent. on the increased capital, showing that the business 
of the year was satisfactory. 

North-Eastern —The half-yearly report shows a profit balance of 
9,468/, and recommends a dividend upon the ordinary shares of 
3s 3d per share, tax free, being at the rate of 5/ 8s 4d per cent. per 
annum, and that 3,071/ be carried forward. The preliminary 
— — — ey 2,7681 by the transfer to the credit of 

at account of a surplus arising on the provisi 
doubtful debts. eer ree i leather 

Northamptonshire Union.—The annual report states that the net 
profits amounted to 41,9997. The directors recommend a dividend 
of 11s per share, free of tax, a sum of 3,097/ being carried to the 
guaranteed fund. In accordance with the resolution passed at the 
last annual meeting, 30,000/ has been transferred to the capital 
account from the guaranteed fund, which, with the additions made 
es of —— = A eae idee be raised to 212.3752. 

ottingham an ottinghamshire —The annual re 
available balance of 32,3791, less 13,7041 paid as intedim divinerd ty 
August. A sum of 14,418/ is now to be distributed as dividend on a 
paid-up capital of 300,000/, and 2,500/ transferred to reserve fund 
909/ written off registration account, and 749/ carried forward ; 

Preston Union.—The annual report states that during the year 
the business of the bank was nearly one-third more than in’ the 
previous year, the net available profits admitting of a dividend on 
- heel ae eapital of 9 per cent. 

e and Rotherham -/oint Stock.—The re 8 

— of 29,6137. Out of this sum the directors devded to were 

ividend at the rate of 12) per cent. per annum, together with a 
bonus of 2s 6d P< share, making 14 per cent., 5 per cent. of which 
was distributed in August. The remaining 1,435/ has been trans- 
ferred to the reserved fund, which, after payment of 1,000 guineas 
voted to the directors at the last annual meeting, andthe bonus 
presented to the clerks, will amount to 114,544/, 
Sheffield.—The annual report shows a net balance of 45,9391, out 


of which a dividend at the rate of 124 per cent. is to be paid, leaving 


‘ 
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406/ to be carried forward. An interim dividend of 5 per cent. was 
paid in July last. The surplus fund amounts to 143,583/. 
Stamford, Spalding, and Boston.—The report states that the net 
profits of 1885, including 1,848/ brought forward, amounted to 
39,037/. Out of this the usual interim dividend of 5 per cent. wag 
paid in August last, and the directors now propose a dividend of 
9 per cent., making in all 14 per cent. per annum, leaving 537/ to bs 
carried forward. 
Town and County of Aberdeen.—The annual report states that, in. 
cluding 1,131/ brought forward, the profit balance amounted to33 1971 
An interim ‘dividend of 5} per cent. was paid in September, and a 
further similar distribution, payable on the 5th prox., is recom. 
mended, making 11} per cent., clear of income tax, for the year 
The sum of 1,500/ is applied to the reduction of the preinises 
account, the superannuation fund is credited with 1,000/, and 1,717) 
is carried forward. The guarantee fund remains at 126,000/. 
Union of Australia.—The half-yearly report shows a net balance 
of 145,389/, including the balance brought forward. A sum of 
10,000/ has been transferred to the reserve funds, increasing them to 
980,000. The dividend and bonus of 2/ per share, or at the rate of 
16 per cent. per annum, will absorb 120,000/, leaving 15,3897 to he 
carried forward. In making provision for bad and doubtful debts 
the directors have had regard to the prevailing depression. In the 
balance sheet the deposits stand at10,659,136/, and the bills payable 
&c., at 1,786,092! ; while the assets include specie on hand and cash 
balances 2,214,326/ bullion on hand and in transitu 163,430), money 
at call, &c., 110,000/, Government and Municipal securities 829,516/ 
bills receivable 1,369,822/, and bills discounted, &c., 10,414,083, 
Union of Spain and England.—The annual report shows a net 
profit of 15,594/, including 6,211/ brought forward. After applying 
1,600/ to the reduction of offices and furniture account, and 2,000/ to 
extinguish the balance of the preliminary expenses, the directors 
recommend a dividend of 5s 5d per share, equal to 44 per cent. 
leaving 230/ to be carried forward, in addition to the sums to be 
oe applied, the directors propose to add 5,000/ to reserve 
und, 
_ Wilts and Dorset.—The annual report states that the net profits, 
including 948/ brought forward, amounted to 86,693/, out of which 
the directors have declared a Christmas dividend of 23 p>r cent., 
making, with the previous distribution at midsummer, 214 per cent. 
for the year 1885, a balance of 693/ being carried forward. The 
deposit and current accounts amount to 4,723,695/, being an 
increase of 107,991/ over the previous year, while the investments 
in Consols and other securities, together with cash in hand, amount 
to 3,390,919/, showing an increase of 179;1797. The bills discounted, 
&c., stand at 2,195,085/, showing a slight decrease. 
Wolverhampton and Staffordshire.-—At the annual meeting of the 
shareholders held recently, the chairman stated that next year a 
scheme of limited liability would be presented. 


INSURANCE COMPANIES. 


Equitable Fire.—The report for 1885 shows a surplus of income 
over expenditure (after making full provision for outstanding 
losses) of 7,273/7. Out of the funds upon which income tax has been 
paid, 41,108/, the directors recommend that a dividend of Is per 
share be paid on March | next, making, with the interim dividend 
paid on September 1 last, 10 per cent. for the year. 

Imperial Union Accident.—The directors recommend a dividend 
of 74 per cent. for 1885, carrying forward 1,240/. 

Lancashire and Yorkshire Accident.—The accounts show a balance 
to the credit of profit and loss account of 4,442/, out of 
which it is proposed to place 1,000/ to the general reserve fund, 
making it 6,500/ ; and to pay a final dividend of 5 per cent. for the 
last half-year (making, with the interim dividend already paid on 
September 1, 10 per cent. upon the year), aid with it a bonus of Is 
per share, all free of tax. 

Law Life.—In addition to the usual dividend to the proprietors at 
the rate of 44 per cent.,a bonus of 10/ per share was also paid 
during the year for the quinquennial period ending with 1884. 

Sceptre Life.—The directors recommend a dividend at the rate 
of 6 per cent. per annum on the paid-up capital for the year. 


MISCELLANEOUS COMPANIES. 


Anglo-American Telegraph.—The report states that the total 
receipts from July 1 to December 31, including a balance of 5,343/ 
brought forward, amounted to 155,799/, showing a decrease, at 
compared with the corresponding period, of 93,926/, consequens 
upon competition, a reduced tariff, and continued depression of 
trade between England and America. The total expenses, including 
repair of cables, &c., amounted to 49,202/, and the directors, under 
the powers conferred upon them by the articles of association, have, 
before declariug the net profits, set apart the sum of 50,000/ to the 
renewal fund. The directors recommend final dividends of 10s ’ 
cent. on the or and l/ per cent. on the preferred stocks, 
amounting to 35,0001, making a total distribution for the year ended 
the 3lst mber of 1/ 5s per cent. on the ordinary, and 2/ 10s per 
cent. on the preferred stocks, and. leaving 4,096/ to be carried 
forward. 

Anglo-Australian Investment Finance and Land.—The directors 
have declared a dividend for the six months ended December 31 at 
the rate of 25 per cent. per annum (as compared with. 174 per cent. 
at this time ee ; adding 20,000/ to the reserve fund (raising 
it to 40,0007) carrying 3,5117 forward. 
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Anglo-American Brush Electric Light—The annual report shows a 
Fir ce of 6,728/, including 1,627/ brought forward. ‘The Board 
recommend that 2,000/ be app ied to the reduction of properties and 
plant ace ount, that 3,803 be applied to the payment of a dividend 
at the rate of 2 per cent. per annum on the whole share capital, and 
that the balance of 926/ be carried forward. The company’s 
business is said to be extending considerably, especially on the 
Continent. 

Artisans’, Labourers’, and General Dwellings—The net revenue 
for 1885 amounted to 61,495/, etn increase of 3,884/ over last 
year. The amount available for dividends, including the balance 
brought forward from last year, was 63,266/, from which interim 


| 
} 
| 
| 


| 


dividends have been paid. The directors recommend a dividend . | 


at the rate of 5 per cent. per annum, free of income tax, on the 
ordinary shares, for the second six months of the year, making the 
dividend for the year 5 per cent. This leaves a surplus of 5,:41/, 
out of which it is proposed to carry 4,000/ to revenue reserve, and 
the balance of i,141/ to next year’s account, 

Avsets.,—The report for 1885 states that after deducting the 
interim dividend of 3s per share paid in July last, there remains a 
credit balance of 4,113/, There cannot, therefore, be any further 
dividend for the past year. The shortcoming has, it is stated, arisen 
from the failure of the New Zealand and Australian Land Company 
to pay any dividend on their stacks, this being due to the great 
drought in Australia, the effects of which only now appear in their 
accounts. 

Atlantic First Leased Lines Rental Trust.— The sixth annual 
report states that the full interest on the debenture issne at 4 per 
cent. per annum having been provided for, and an interim dividend 
of 2/ per cent. on the stock having been paid in August last, it is 
proposed to declare a dividend of 2/ per cent., making 4/ per cent. 
for the year 

Australian Agricultural.—The total net revenue earned in 1885 
was about 96,980/. The amount available for distribution was 
approximately 95,3427 ; and as this balance is subject to a further 
deduction to wear and tear, the directors do not feel justified in 
recommending a first, or interim, dividend of more than 45s per 
share, free of tax. 

Belfast Street Tramways.—The accounts for the past half-year 
show a gross revenue of 23,514/ against 18,958/ in 1884, the number 
of passengers carried being 3,196,872, an increase of 783,141; and 
the mileage run 658,188, an increase of 282,122 miles. The profit 
balance enables the directors to declare a dividend of 6s 6d per 
share on the fully-paid shares, and 5s 4d per share on the last issue, 
being at the rate of 6} per cent. per annum, leaving 311] to be 
carried forward. 

Barcelona Tramways.—The directors recommend a final dividend 
of 5s per share, making a total of 5 per cent. for the year 1885. 

Bordeaux Tramways and Omnibus.—The report for 1885 states 
that the total receipts were 123,335/, and the expenses 101,228/. The 
profit balance is 19,979/, of which the interim dividend paid in 
August took 7,141/. The directors propose to place the sum of 
1,000 to the reserve fund, and they recommend a dividend on the 
ordinary shares of 7s per share, tax free, making, with the interim 
dividend already paid, a total distribution for the year of 11s per 
share, carrying forward 1,215/. 

Brighton Aquarium. — The directors recommend a dividend of 2 
per cent. on the preference shares, 387/ being carried forward. 

British Land. —The profit and loss account for 1885 shows an 
available balance of 11,905/, which enables the directors to recom- 
mend a dividend of 34 per cent., tax free, and to carry forward 
1,4051. 

Brunner, Mond, ard Co,—The half-yearly report shows a net 
balance of 80,496/, which is increased to 108,124/ by the balance 
brought forward. Dividends are now declared on the preference 
capital at the rate of 7 per cent., and on the ordinary capital at the 
rate of 20 per cent, absorbing, with the previous interim distri- 
butions, 52,0002. A sum of 7,500/ is to be written off the patents 
account, and 10,000/ placed to the reserve fund, leaving 30,1667 to 
be carried forward. 

Bryant and May.—The directors recommend a dividend for the 
last six months of the year at the rate of 30 per cent. per annum. 
The reserve fund stands at 160,000/, 42,500/ is written off the cost of 
property and premises, and 2,672/ is t» be carried forward. 

Colonial and United States Murtgage.—The accounts for 1885 show 
that the net profit was 26,412/. Of this sum the interim dividend 
has absorbed 6,750, and the directors recommend the payment of a 
further dividend, making 10 per cent. for the year. This will leave 
12,912/ at the credit of the profit and loss account, and the directors 
have carried 2,9122 to a contingent account, leaving a balance of 
10,0001, which they propose to add to the reserve fund, increasing 
it to 65,4552. 

Crystal Palace.—The report for 1885 states that the gross receipts 
were 127,912/, and the gross expenditure 101,828/, leaving a gross 
profit of 26,0847. Including the balance brought forward from last 
year, the total available is 39,4337. After deducting the balance of 
interest account and theamountallowed for depreciation of stores, 
there remains 28,952/,which has been applied in payment of interest 
on the 6 per cent. debenture stock and the 5 per eent. consolidated 
debenture stock, leaving a balance of 1,282/ to be carried forward 
to new account. 

English and Australian Copper.—The report states that the 
accounts for the year ending June 30, 1885, show a total debit 
balance of 8,578. “In reduction of this amount the directors have 
taken the 6,000 at credit of the reserve fund, and instructed their 
manager in Australia to place the wharf reserve fund (3,026/) to the 
credit of profit and loss account. This will leave a balance of 448/ 
to the credit of the new account. 
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Genera’ Stem Navigation—The accounts for the half-year 
ending December 31 show an amount sufficient to pay at the rate of 
24 per cent. per annum on the 5 per cent. preference shares of 1874. 
_ G. Kynoch and Co.—The report for 1885 states that the net profit, 
including 6,405/ brought forward, amounts to 34,179/, out of which 
the directors propose to pay a dividend for the whole year on both 
classes of shares at the rate of 7 per cent., and to distribute the 
sum of 8,250/ as surplus profit, making, with the above dividend, 
12 per cent. on the preference capital for the year. The above 
payments will absorb 18,750/, of which the shareholders have 
already received, in the interim dividend, 7,5007. The balance to 
be carried forward amounts to 15,4297. The reserve fund has been 
increased by the sum of 1,809/, being the premium on the shares 
issued in the spring. The increased business renders it advisable 
to increase the capital of the company, and a special meeting will 
be held to pass a resolution for the increase of the preference capital 
by the creation of 5,000 new shares, which it is proposed by the 
board that the shareholders should have the advantage of taking 
pro rata at 17/ per share, payable, 10/ on the 15th of March, 1886, 
and 7/ on the 15th April, 1886. 

Gloucester Wagon.—The directors have declared an interim divi- 
dend for the past half-year at the rate of 3 per cent. per annum. 


Governments Stock Investment.—The directors recommend a 
dividend at the rate of 5 per cent. per annum, making 5 per cent. 
for the year; and propose that 1,500! be written off contractor’s 
commission, reducing it to 6,000/, and that 3,923/ be carried forward. 

Hamstead Colliery—The report adopted at the annual meeting 
held this week showed a profit of 5,033/, and recommended a 
dividend at the rate of 5 per cent. per annum. 

Hansford Land and Cattle—The annual report shows a net 
balance of 9,353/. The weather during last winter and spring was 
exceptionally severe, and, as will be seen from the figures supplied, 
the shortage of calves and losses of other cattle have been somewhat 
heavy. After giving the whole subject the fullest consideration, 
the directors have decided to recommend that no dividend be paid, 
but that this balance, subject to payment of income tax, &c., be 
carried forward, for the purpose of buying cattle to repair the losses 
sustained during the year. 

Imperial Property Investment.—The directors recommend a 
dividend at the rate of 10 per cent. per annum (less the interim 
paid last July), together with a bonus of 10 per cent. for the 
past year. 

Improved Industrial Dwellings.—The half-yearly report recom- 
mends the usual dividend at the rate of 5 per cent. The company 
now possesses forty estates in various parts of the metropolis, on which 
4,791 dwellings have been built and are in occupation. The 
expenditure on capital account has now reached 933,1784. 

Improved Wood Pavement.—The report to December 31, 1885, 
shows a net profit of 11,646/, from which the directors pro to 
pay a dividend of 10 per cent., carrying the balance of 3,422/ to 
reserve fund, which will then stand at 15,413/. The directors have 
written a further sum of 2,500/ off the purchase of patents and 
patent rights’ account. 

India-rubber, Gutta Percha,and Telegraph Works.—The report for 
the year ending December 31 stxtes that the net profits amounted 
to 63,802/. Adding 40,070/ brought forward and 52,394/ premium 
on new shares issued, and deducting 20,779/ interim dividend paid 
in July, there remains a disposable balance of 137,547/. The 
directors have added to the reserve fund 55,000/ (which includes the 
premium on the issue of new shares), and recommend a dividend of 
1/ per share, tax free, amounting to 41,6007, which, with the interim 
dividend, makes a total payment for the year of 15 per cent., 
40,947! being carried forward. In general sales and in cable work 
the amount of business done has, it is stated, been up to the average 
of the last few years. 

Leeds Tramways. — The half-yearly report recommends the 
payment of a dividend at the rate of 3 per cent. per annum, free of 
income tax. 

London Assets Purchase.—A dividend of 10 per cent. upon the 
ordinary share capital, free of income tax has been declared. 

London General Omnibus.—The report for the half-year ended 
December 31 shows a gross revenue of 327,857/, against 331,281/ in 
1884. The number of passengers was 38,778, 153, against 38,380,537, 
and the number of miles run 7,987,697, against 7,809,757. The 
expenses came to 279,512/, against 280,442/, and the available protit 
balance, including interest received and the balance brought 
forward, is 59,002/. The directors have carried 5,000/ to the general 
reserve fund, raising it to 135,000/, and, after placing a similar sum 
to the leases renewal and buildings fund, they propose the’ usual 
dividend at the rate of 10 per cent. per annum and a bonus of 25s 

r cent., being together equal to 124 per cent. per annum, tax 

ree. The balance to be carried forward is larger than usual, viz., 
10,6977. The amount invested in Consols and guaranteed India 
railway stocks at the end of 1884 was 134,976/, but has sinc- been 


increased by 29,944/, the amount on December 31 last being 164,9204. 
London Road Car.—The for the past half-year states that 
the receipts were 22,111/, as against 20,194/ for the preceding 


half-year, and the total expenditure, 20,022/, leaving a balance to 
the credit of revenue accourt of 2,089/, exclusive of 213/ brought 
forward. The available balance is 1,275/, and the directors recom- 
mend a dividend at the rate of 5 per cent. per annum. 

Maxim- Weston H'ectric.—In the report for 1885, the directors 
state that they have deemed it prudent to the sum of 3,606/ to 
the credit of a general reserve account. ter makiog the above 
reserve, the total balance at credit of profit and loss account, 
including amount brought forward from previous year, is 5,285/. 
The directors recommend the payment of seven and a half per cent. 
dividend, which will leave a balance of 597? to be carried forward 
to next year. 
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Mercantile Investment and General Trust.—The first annual 
report states that the trustees, in consequence of a considerable rise 
in some of the securities held, deemed it prudent to realise them, 
the net profits from this source and from drawn bonds paid off 
having been invested and carried to a reserve fund, which amounts 
to 2,787/. The accounts show an available balance of 7,855/, An 
interim dividend at the rate of 5 per cent. per annum has been paid, 
and the trustees now recommend dividends at the rate of 5 per 
cent. per annum on the preferred and of 8 per cent. per annum on 
deferred stocks, 266f being carried forward. 


Millwall Dock.—The gross revenue for the past half-year 
amounted to 108,402/, against 105,796/ in 1884, and the net revenue 
to 47,734/, against 46,323/. The directors recommend a dividen 1 on 
the ordinary stock of 3} per cent., making, with the interim 
dividend, a return of 4} per cent. for the year, or } per cent. more 
than was distributed for 1884. A balance of 2,493! is carried forward, 

National Telephore.—The directors have declared an interim 
dividend for the six months ending December 31 lust at the rate of 
6 per cent. per annum on the first and second preference shares, and 
at the rate of 3 per cent (as against 2 per cent. for the correspond- 
ing period last year) on the ordinary shares, 2,685/ being carried 
forward. The unaccrued revenue carried forward to the credit of 
next account amounts to 34,058/, as against 29,995/ last year. 

Nevada Land and Cattle.—The directors have declared an interim 
dividend of 3s per share on the 2/ 10s paid share+, belng equal to a 
distribution of 6 per cent. 

North London Tramways.—The accounts for the past half-year 
show a profit of 2,006 which will admit of the payment cf the full 
dividend of 6 per cent. per annum on the preference shares. 


Patent Nut and Bolt.—The report for 1835 shows a net profit of 
35,588/. This sum, added to the balance of 6,630/ from the previous 
year’s acecunt, gives a disposable surplus of 42,219, out of which 
it is proposed to pay a dividend of 10 per cent. for the year, free of 
income tax, on the ordinary shares (of which 10,000/ has already 
been paid ad interim), to place 5,000/ to the reserve fund, and to 
carry forward the balance of 7,219/ to the next account. 

Perry and Co.—The net profits for 1885 were 24,271/, including 
the balance brought forward. The directors recommend a dividend 
of 7 per cent. on the ordinary shares for the second half of the year, 
tax free, making a total of 10 per cent. tor the year. They also 
carry 3,000/ to the reserve fund, raising it to 41,500/. The batance 
to be carried over is 536/. 

Phosphor-Bronze.—The directors recommend a dividend of 4 per 
cent. per annum, tax free, leaving 334/ to be carried to the reserve 
fund, in liquidation of the debenture liability. 

Price’s Patent Candie.—The accounts show a profit for 1835 of 
52,7001. After deducting the dividends paid in October last, and 
appropriating 7,500/ for depreciation, and 3,869/ for expeaditure on 
new fittiag shops and offices, there will remain about 25,400/. Out 
of this sum the directors will recommend the declaration of the 
usual dividend on the preference shares, and of 12s per share on the 
ordinary shares, making, with the 8s per share dividend in October, 
a dividend of l/ per ordinary 16/ share for the year. The amount 
carried forward will be about 3,500. 

Provincial Tramrways.—The directors recommend a dividend at 
the rate of 3 per cent. per annum for the past helf-year, leaving 
636/ to be carried f »rward. 

Royal Aquirium.—The report stat-s that the accounts for the 
past half-year show a profit balance of 4,647/, out of which the 
directors propose to pay a dividend of 14 per cent. per annum on 
the ordinary shares, carrying over a balance of 122/. 

Scottish American Investment. — The annual report shows an 
available balance of 26,302/, after allowing for 17,000/ paid as an 
interim dividend at the rate of 10 per cent. perannum. A further 
similar rate of distribution for the second half of the year and a 
bonus of 24 per cent, are recommended, 802/ being carried forward. 

Southampton Dock.—The directors regret that they are unable to 
recomend a div:dend upon the ordinary stock. In the accounts 

now submitted to the proprietors the usual charge has been made 
for the half-yearly interest on the preference stocks, and after 
psyment of working expenses there is a balance of 233/ to be 
carried forward to the next account. The repairs have been heavy, 
and asum of 5,000/ is transferred from revenue to this account. 

Southampton Tramway.—The directors recommend u dividend at 
the rate of 5 per cent. per annum, 500/ being carried to reserve, and 
486/ to the current half-year’s accounts. 

S uthwark and Deptford Tramways.—The accounts for the past 
half-yeir admit of a dividend at the rate of 2 per cent. per annum 
ag against 1 per cent. for the corresponding period of 1884. 

South Metropol tan Gas,—The profit for the half-year, after 
providing for bond and debenture interest and the payment of the 
authorised dividend under the sliding scale at the rate of 124 per 
cent. per annum, will leave a small surplus to be carried forward to 
the next account. The directors refer to the further heavy fall in 
the prices of residual products. As regards gas, the price has 
been reduced to 2s 6d per 1,000 cubic feet. 

Staveley Coal and Iron.—The directors have declared an interim 
dividend of 1/ per share on the A and C shares (60/ paid up), and 
3s 4d per share on the B and D shares (10/ paid up), being at the 
same rate as at the corresponding pericd of last year. With 
Messrs Macfarlane, Strang, and Co., Limited, the company have 
sue ey tendered for the castiron pipes for the Thirlmere 
Waterworks of the Manchester Corporation, the value of the united 
tenders being 233,193. 

Submarine Telegraph,—The directors state that the net result for 
the past half-year enables them to add 8,083/, the usual proportion 
of the gross receipts, to the reserve fund, which is thus raised to 
171,668/, and to recommend a dividend at the rate of 14} per cent. 
per annum, leaving 414/ to be carried to the next account. 
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Surrey Commercial Docks.—The directors recommen 
for 1885 of 3 per cent. on the ordinary stock and o 
— A, =e —_ 3 per bom paid in October last, a dividend 
of 6 per cent. for the year, and in addition a ‘ . 
all Sar of income sell ort tie: 

Telegrap' Construction and *Maintenince.—The acco 5 
show a net profit of 82,741/, to which sum must be oadei sai 
brought forward, making a total of 154,907/. From this amom t ij 
deducted the interim dividend of 5 per cent., paid July 2) 1885, 
amounting to 22,410/, leaving 132,4971, out of which sum the 
directors propose a dividend of 1/ 16s per share, being at the rate f 
15 per cent., and making, with the amount already paid, a total 
dividend for the year of 2/ 8s per share, or 20 per cent. tax fi 

‘leaving 65,267/ to be carried forward, ie: 
_ Texas Land and Mortyage.—After payment of, ail charges there 
is a net balance for the past year amounting to 17,227/, out of 
which the directors recommend a dividend of 10 per cent. for the 
year, tax free, inclusive of the interim dividend of 4 per cent 
This will absorb 6,990/, leaving a balance of 10,237/. The directors 
also recommend that 8,8S89/ of this balance, and 111/, the amount of 
premiums received on the new shares, be added to the reserve fund 
which will then amount to 13,000/, and that 1,348! be carried 
forward. 

Tramways Company of Germany.—The directors recommend a 
dividend of 8s per share, tax free, which, with the interim dividend 
of 6s per share paid last August, makes a total distribution of 7 per 
—_ for the year. They further propose to add 6,000/ to the reserve 

und, 

Union Rulling-Stock.—The accounts for the half-year show an 
available total of 3,708/, and the directors have declared a dividend 
at the rate of 10 per cent. per annum on the ordinary shares 
together with a bonus of 2 per cent. per annum, leaviny a balance 
to be carried forward of 753i. : 

Vickers, Sons, and Co.—The directors recommend a fourth divi. 
dend for the year 1885 at the rats of 24 per cent., and a hoaus of 4 
per cent., making, with the quarterly interim dividends already 
paid, 14 per cent. for the year, tax free. 
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MINING COMPANIES. 


Mysore Guld,—The annual report to September 3) states 
that the gold obtained during that period realised 14,674/, which 
covered the total expenses, and left a profit of 1,676/, The accounts 
for the previous year showed a balance of expenditure of 8,0201 for 
that pe:iod. The returns of gold for the four months from October 
to January, inclusive, amount to about 16,381/, and soon after the 
termination of the half-year ending with March the directors hope 
to be able to declare an interim dividend.. More funds are required, 


and it is peneine to issue 15,000 1/ shares, at a premium of 4/, 
shareholders having the option of taking one share for every nine 
cof the original issue. 


NEW COMPANIES AND CAPITAL. 


Indian Mysore Gold ( L.)—The Times states that the applications 
for shares have not been sufficient to justify the directors in proceed- 
ing to allotment, and that, therefore, the subsciiptions will be 
returned. 

Melbourne Tramways Te ust 44 per Cent Debentures for £500,000, 
—The tenders for these debentures amounted to 1,641,600/, at 
prices ranging from the minimum of 104/ to 110/. Tenders at 
107/ 10s 6d receive about 99 per cent. of the amount applied for, 
and those above that price in full. Average price, 107/ 16s 8d. 

Oswald and Co. ( Limited ).—We are informed thatthe whole of 
these shares not having been applied for, the directors have decided 
not to proceed to allotment. 

Utago( N.Z) Harbour Board 5 per Cent. Corsolidated Debentures 
for 699,0001.—The Colonial Bank of New Zealand invite holders of 
the existing debentures to bring their bonds for conversion into 
bonds of the 5 per cent. Cor slidation loan, 549,000/ of which have 
b2en lodged with the agents and set apart for the purposes of such 
coiversio*, on the terms sp>cified in our advertising columns 

Queensland Quicksilver kstates (L.).—Capital, 400,000/, in 1/ shares, 
of which 60,000 shares are now offered for subscription at par. The 
company has been formed to acquire the Kilkivan and other estates 
in Queensland, comprising about 310 acres, freehold, consisting of 
several plots of land of from 20 to 89 acres each, selected because of 
the discovery of cinnabar or quicksilver veins, yielding, according 
to tests made in London, from 64 to 73 per cent. The price to be 
paid for the property is 355,000/, viz., 15,000/ in cash, and the 
b lance in paid-up shares. 

Southern Mahratia Railway .4 per Cent. Debenture Bonds for 
£1,290,000.-—Messrs Baring Brothers offered for subscription this 
week the above bonds at a minimum price of 1044, principal an 
interest guaranteed by the Indian Government. The applications 
covered the amount several times over. : 

Victorian Government 4 per Cent. Inscribed Loan for £1,500,000. 
—The tenders for this loan for 1,500,000/ opened on Tuesday at the 
London and Westminster Bank amounted to 10,826,500/, at prices 
ranging from the minimum of 102/ to 106/ 12s 6d. ‘Tenders at and 
above 106/ 9s receive allotments in fall, and those at 106/ 8s 68 
about 22 per cent. Average price, 106/ 9s. 

Wellington (N. Z.) Harbour Board 44 per Cent. Debentures for 
£50,000.—The tenders amounted to 357,500/, at prices ranging from 
the minimum of 97/ 10s to 105/. Tenders at 102/ 16s receive 56 pet 
Cue and those above that price in full, Average price, 103/ 1s 
cent. per 
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